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THE FINANCIAL SITUATION. 


This has been a week of marvels, so far as New York 
Stock Exchange affairs are concerned. There have 
been other occasions when money has touched even 
higher rates, but never when the speculation in stocks 
has gone on almost without interruption, security 
prices continuing even on the upward move while 
100% was being paid for call loans. The advance in 
money rates gave the public a sharp warning of its 
inevitable periodicity on Tuesday with the opening 
of business at the Exchange after the Christmas holi- 
day. Call money was run up that day until it loaned 
at 40%, closing at 35% bid and 40 asked, though 
probably 20% would cover the average rate for the 
day. But the more surprising circumstance was that 
at the same time stocks were booming and only a trifle 
depressed by the extreme stringency as the business 
on the Exchange neared its last half hour. Of course 
every one had expected and the body of brokers had 
prepared for moderately higher rates. The excep- 
tions are very few when the last days of the old year 
and the first weeks or more of the new are not attended 
by rising money. Besides, on this occasion the 
monetary conditions were assumed to be more ominous 
than the ordinary surroundings at the holiday season 
for a good many years, and gave rise to more serious 
forebodings. 

The crisis Tuesday was not only attended by the 
customary calling in of loans in preparation for the 
lst of January interest and dividend payments, but 
instead of an inflow of currency from the interior fol- 
lowing the advance in rates, demands on this monetary 
center were a conspicuous feature from almost every 
direction. A general belief was that the supplies of 
loanable funds held by our associated banks had been 
lessened through the withdrawal of moneys by the 
trust companies to enable them to make a good show- 
ing in their report to the State Department called for 
the Ist of January. There were no evidences of such 
a movement, though it would not be surprising if 
preparations for that statement were in some measure 
a factor in the combination of influences leading to the 
extreme rates. However that may have been, there 
were obvious other special causes increasing the ten- 
sion. Money, in face of the extremely active home 
demand, appeared to be on the wing. The South and 
West wanted it. The Sub-Treasury records showed 
that seven hundred thousand dollars had already been 
transferred to New Orleans, four hundred thousand 
on Tuesday and three hundred thousand on the pre- 
vious Saturday; while the excess of Government rev- 
enue had taken from bank reserves and left in the Sub- 
Treasury another considerable item. 
many amounts were shipped from this point to Chi- 
cago and other large Western centres, exchange run- 
ning against New York throughout that entire section. 
This tendency in the currency movement was very likely 
in some degree added to by the failure of three small 
banks at Memphis. The close of these institutions 
would have been of no influence outside of the locality 
of their organization at an ordinary time, but following 
the Chicago affair, and coming at a moment when 
nearly all sections were drawing money from New York, 
the event touched a chord in harmony with the general 


sentiment and trend. 


Concurrently | 





All these facts relate to the devélopments on the 
first day of this monetary spasm. It has been seen 
that, in the face of hostile money rates, the Stock Ex- 
change market opened after the holiday with renewed 
energy and dash. Christmas broke the week, but did 
not in any degree lessen or stay the speculative eager- 
ness or spirit. On the contrary, new happenings 
seemed to have paved the way Wednesday morning 
for a fresh spurt, so that prices of securities took a 
further upward turn, coupled with renewed activity. 
The more prominent and leading sensation was the 
movement in copper stocks, started apparently on the 
basis of an advance of 871% cents a share in the quar- 
terly dividend of the Anaconda Company (equal to 
$3 50 annually), accompanied by a repetition of the 
statement that a ‘‘20-foot vein of rich copper had been 
found in the Anaconda mine.” Another incident was 
the announcement of the merger of the traction lines 
which step at first took possession of the fancy of the 
speculative class as meaning new security issues, 
which the Street usually interprets as synonymous 
with higher dividends; though later, when the basis of 
the merger was more fully disclosed, this effort to hang 
a hope on the transaction was no longer feasible, the 
merger being interpreted much less favorably. But 
aside from these and other stories put afloat, a feeling 
had been encouraged among the speculative leaders 
that the money stringency would last but a few days, 
and when that gulf was bridged there would come a 
period of abundance of money, giving opportunity for 
all the fruits of the speculation to be gathered in. 
Wednesday’s money market for a time seemed to ex- 
tinguish this hope among at least a large number of 
the weaker holders. There was no panic nor signs 
of a panic, but as renewals of call loans at the start 
could not be obtained by borrowers under 30 to 40%, 
and as the figures began to move up, reaching at length 
95%, large blocks of stocks were thrown upon the 
market at very material declines. Thursday money 
moved up still higher to 125%, attended, however, not 
only by a reaction to better prices for stocks, but a 
reported corner in Anaconda—a comparatively easy 
undertaking, inas much as the Amalgamated Com- 
pany holds more than half that stock. Shortly before 
the market closed there was a decline to 6% for call 
loans, due to a persistent rumor that Secretary Shaw 
had deposited in Western banks $20,000,000 of Gov- 
ernment money. Yesterday the stock speculation 
was less excited and the money market lower—the ex- 
treme for money being 75 and 25%. 

It is noteworthy that speculative operations in for- 
eign exchange have, during the past two months, been 
more extensively conducted than has ever been ob- 
served heretofore. Such operations have been effected 
with the object of taking advantage of more or less 
tense local monetary conditions as they developed; 
sometimes, though, and especially recently, such con- 
ditions have apparently been artificially created for 
the purpose of exerting an influence upon exchange 
advantageously to the interests of those engaged in 
speculative operations therein. Among the parties 
who have been most active in speculation in exchange 
are reported to be managers of departments of banking 
establishments and other than foreign bankers—who 
conduct a strictly exchange business—these operators 
enjoying facilities, through connection with corre- 
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spondents abroad, for that manipulation of the market 
which would be most effective for their purpose. 

In conducting their operations, these bankers would, 
for example—when exchange rates were high, as the 
result of a special demand, which was likely soon to 
abate, or because of temporarily lower rates for money 
here than abroad—make speculative sales of sight 
exchange in the expectation of re-buying the same 
when, through their liberal offerings of such drafts, 
rates fell. If the operation seemed to be advantageous, 
re-buying of the exchange thus sold might be deferred 
until just previous to the presentation to the drawee of 
the sight bill; then cover therefor would be effected 
with cables. Operations of the character described 
are usually conducted for the sole advantage of the 
banker engaging therein. 

When—as has been the case recently—money rates 
in New York have been relatively higher than abroad, 
and it has been desirable to transfer hither foreign 
capital for use in our market, sight exchange would 
be speculatively sold in the manner above noted when 
it was high, and cover would be obtained therefor, 
either through sight or cables, as was most desirable, 
when rates fell; the proceeds of the bills in that case 
would be loaned either on the market or to individual 
operators therein. In this way, it is asserted, very 
much of the money employed in the bull speculation in 
stocks has been obtained. 

Sometimes these speculative operations have seemed 
likely to be deranged through unexpected monetary 
or exchange developments resulting from temporary 
unsettled conditions either here or abroad; in such 
cases there might be an overbought or an oversold 
market, involving the operators in loss. The latter 
eondition seemed to exist last week, resulting in an 
urgent demand for cable transfers for the purpose of 
meeting sight drafts then in transit, which would be 
presented to the drawee immediately before the end 
of the year. These speculative operations have a de- 
ranging influence, according to their magnitude, 
making difficult calculations based upon supply or 
demand. But they have been generally profitable to 
the operators and participants therein, and therefore 
they will doubtless continue. 

One of the promising developments of the week 
has been the conference between officials of the rail- 
roads from all over the country and the Inter-State 
Commerce Commission at Washington. At a recent 
meeting in Chicago the representatives of practically 
all the lines West of Chicago, from the Canadian bor- 
der to the Gulf of Mexieo, adopted the following 
resolution: “That a joint committee representative 
of lines in Western Trunk Line Committee, the Trans- 
Missouri Freight Bureau, Southwestern Tariff Com- 
mittee, and the Trans-Continental Freight Rate Com- 
mittee, be appointed and instructed to wait upon 
the Inter-State Commerce Commission; declare the 
desire and purpose of the respective members of said 
committee or bureaus to co-operate with the Commis- 
sion in the enforcement of the law to the extent of 
pointing out ways and means, and giving the Com- 
mission any specific information that may come to 
our knowledge which will lead to effective inquiry 
in uncovering unlawful practices.” The conference 


with ‘the Commission at Washington this week was 





of the joint committee provided by the resolution in 
calling upon the Commission was to assure that body 
of the united and determined disposition of the lines 
represented to conform to the law in good faith and 
in every respect and to aid the Commission in its 
enforcement. Pledges to this effect were given by 
all those present, with the further promise to report 
every illegal transaction which may come to the 
knowledge of the officials or of which they may have 
well-grounded suspicion. 

According to our way of thinking, this is proceeding 
in the right direction and much good should result 
from the effort. Hitherto the railroads have hardly 
been as zealous as they might have been, it seems 
to us, in taking action to eradicate the rebating evil, 
while the Inter-State Commerce Commission, on its 
part, appears to have been wholly indifferent—its 
attention being given chiefly to other matters. If, 
now, the two shall co-operate, a long step forward 
will have been taken to remove unlawful practices 
of this kind, which constitute about the only real 
ground of complaint against the railroads. ' The Com- 
mission has sent out an account of the conference 
and we notice it speaks rather guardedly of the results 
to be expected. Pains are taken to declare that the 
conference was not sought by the Commission; still 
the Commission regards its purpose as “legitimate 
and commendable.’”’ The Commission also states that 
the visit was not unwelcome and that there is no 
reason to doubt the sincerity of the movement or its 
practical value. That it will result in the complete 
discontinuance of wrongful practices is deemed too 
much to expect, for time alone, we are told, will test 
the degree of its usefulness; a marked improvement, 
however, in the observance of tariff rates, it is thought, 
may fairly be anticipated. The Commission closes 
its account of the conference with these words: “If 
the promised co-operation is actually and continuously 
afforded, the payment of rebates and the granting 
of secret advantages will, it is hoped, be reduced to 
a minimum.”’ For ourselves we have no hesitation 
in saying that railroad officials, now that they have 
become aroused concerning the matter, will leave no 
efforts unspared to root out the evil. This done, 
what is called the “‘railroad problem” will have been 
in large measure solved—and that, too, without 
extra legislation. 

Tabulations which have been made public this 
week reporting the amount of new railroad track laid 
during the calendar year now approaching its close 
bear out the expectations that railroad building 
would be found to have progressed on a more active 
scale than for some time past. According to the 
records kept by the “Railway Age” of Chicago, the 
new mileage of 1905 exceeds that of 1904 by over 
700 miles, and this, too, notwithstanding the fact that 
the track laid during the first half of the year was 
653 miles less than that recorded for the first six 
months of 1904—from which one gets an idea of 
how energetic work has ‘been the past six months. 
The ‘‘Age” reports 4,979 miles of track laid in the 
United States during the calendar year, on 337 lines 
in 45 States and Territories. In addition, our con- 
temporary states, several hundred miles have been 
graded and track is being laid on many lines as the 





in pursuance of the policy here outlined. The purpose 


year closes. It is pointed out that, while for a good 
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many years past the Southwestern States have fur-| the indications being that through the further with- 
nished a larger percentage of new mileage than any | drawals of currency the cash holdings of the banks 
other group of States, the scene of active construction | might be so far reduced as to cause a deficiency, be- 
operations appears now to be shifting to the Nortli-| sides other influences referred to above. The high 
west. With the Chicago Milwaukee & St. Paul headed | record was made in the morning of Thursday, soon 
for the Pacific Coast, with the new Gould line (the | after the day’s renewals had been effected; in the 
Western Pacific) already under construction, from Salt | afternoon there was a feverish fall to 6% after the hour 
Lake City to San Francisco, and with the many new} at which deliveries are required to be made. This 
lines planned by the Harriman and Hill systems,| decline to 6% was due to persistent rumors that 
the Western and Northwestern States are evidently | Mr. Shaw would intervene for the relief of the market. 
destined to witness bustling activity the next few| After the close of business it was said that a private 
years. Attention is also directed to the fact that a telegram from Chicago to a New York banker con- 
considerable percentage of the track laid during 1905! firmed the above rumors, stating that $10,000,000 
has been in sections which already were well supplied | public funds would be deposited in banks at Chicago, 
with railways, a circumstance which is indicative of | $5,000,000 at St. Louis and $5,000,000 at Louisville. 
the era of unprecedented prosperity which the coun- | It is reported that while the excessively high rates 
try has been, and still is, enjoying. | were ruling on Wednesday and Thursday, large sums 
os of money were received from near-by cities, notably 

There was no change in official rates of discount Philadelphia and Boston, for employment in our 

by any of the European banks this week, and un-| market. It is also stated that many individuals 
official, or open market, rates were, compared with having large balances with their banks, or other 
last week, }g of 1% lower at London, % of 1%| denositaries, withdrew them in order directly to 
higher at Paris, and 1% lower at Berlin and Frankfort. | ¢ect joans on the market. 
The news from’ St. Petersburg indicating that the Money on call, representing bankers’ balances, 
Russian Government, through its vigorously repress-|joaned on the Stock Exchange during the week at 
ive measures, had succeeded in crushing the revolu- 125% and at 6%, averaging about 40%; banks and 
tionary outbreak, at least at Moscow, inspired con- | ¢pyct companies generally loaned at the current 
fidence at the Continental centres of an eventual] »arket rates. On Tuesday loans were at 40% and 
restoration of order; consequently there was 4/ st 12%, with the bulk of the business at 15%.° On 
sharp recovery on these bourses in Russian securities. Wednesday transactions were at 95% and at 25%, 
One feature was a fall in exchange at Paris on London with the majority at 40%. On Thursday loans were 
to the very low rate of 25 francs 714 centimes, which at 125% and at 6%, with the bulk of the business at 
resulted in large shipments of gold from the British 50%. On Friday transactions were at 75% and at 
to the French capital; this fall in Paris exchange 25%, with the majority at 40%. Time contracts on 
was, however, due to operations incident to the Pat! good mixed Stock Exchange collateral were quoted 
ticipation of French bankers in the Argentine loan. at 6@614%—the latter representing the legal rate, 
The Imperial Bank of Germany reported, in its plus a commission—for sixty days, 6% for ninety 
weekly statement, a gain of nearly £1,500,000 cash, days to four months, and 544% for five to six months; 
probably reflecting receipts of gold from Russia; this | ji¢¢]e business was reported. Commercial paper rates 
most likely accounted for the fall, as above noted, in| yore entirely nominal at 6% for sixty to ninety-day 
open market discounts at Berlin and Frankfort. endorsed bills receivable, 6% for prime and 64@ 
hl 7% for good four to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety-day bank bills in London 3834@3%%. The 
open market rate at Paris is 314@3'4% and at Berlin 
and Frankfort it is 444%. According to our special 
cable from London, the Bank of England lost £1,444,- 
581 bullion during the week and held £28,530,251 at 
the close of the week. Our correspondent further 
advises us that the loss was due to imports of £6,000 
(wholly from Australia), to exports of £250,000 (of 
which £50,000 to South America and £200,000 to the 


























The feature of the statement of the New York 
Associated Banks last week was the very slight changes 
in all the items compared with the previous week. 
Loans increased $1,543,100, deposits were augmented 
by $1,139,900 and the cash reserve showed a net 
gain of $483,300. The surplus reserve was increased 
by $198,325, to $4,159,400. The bank statement of 
this week should reflect, among other items, the 
shipment of $1,200,000 to Mexico to pay for silver 
bought on London account, and the transfer of 
$800,000 through the Sub-Treasury to New Orleans. 
The suspension, on Wednesday, of the Merchants’ 
Trust Company, the American Savings Bank & Trust 
Company and the Mechanics’ Savings Bank of 
Memphis, caused the shipment hence of $1,250,000 
currency. Bankers here who are familiar with the 
facts regard these suspensions as of comparatively 
little importance and unlikely to have a disturbing 
effect even upon centres in the Southwest. 


Continent), and to shipments of £1,201,000 net to the 
interior of Great Britain. 

The foreign exchange market was dominated almost 
wholly this week by the domestic monetary situation. 
The urgent demand for cables to remit for the settle- 

el a: ment of maturing obligations—including sight drafts 

There was increased tension in the call loan branch | which had been speculatively sold and that would be 
of the money market this week, which resulted in| presented to the drawees this week—was the feature 
the recording of a rate of 125% on Thursday—the | of the market on Saturday of last week. On Tuesday 
highest since December 22 1899, when the maximum | the development of local monetary tension caused a 
was 186%. The monetary tension this week has/ fall in rates for all classes of exchange. and, in the 
grown out of the comparatively low bank reserves, ! absence of demand for remittance, the London market 
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being closed, and also because bankers generally 
preferred to employ their funds in call loans rather 
than buy bills, rates fell heavily and the market closed 
at about the lowest, even cables, which were in request 
early in the day, having little support. On Wednes- 
day the market was unsettled and lower, influenced 
by monetary tension, and about the only demand was 
for cables for remittance for the end of the year re- 
quirements and for the adjustments incident to the 
London Stock Exchange semi-monthly settlement. 
On Thursday the early advance in call money rates 
to 125% seemed temporarily to have a paralyzing 
effect upon exchange and during the morning buying 
for cash, at important concessions, was the principal 
feature; in this way some unusually cheap exchange 
was secured, long as low as 4 81% and sight at 4 85. 
Cables were, however, in good request. In the after- 
noon the relaxation in money rates stimulated activity 
and the tone was firm at the close. On Friday the 
feature was a fall in cables, the demand therefor hav- 
ing been satisfied. 

Nominal quotations for sterling exchange are 4 83@ 

8314 for sixty-day and 4 86144@4 87 for sight. On 
hikes of last week the market was moderately 
active, with cables in demand at an advance, compared 
with the previous day, of 15 points, to 4 8775@4 8785; 
short was 5 points lower at 4 8630@4 8635 and long 
was unchanged. On Tuesday the market was weak 
at a decline of 30 points for long, to 4 8280@4 8290, 
of 50 points for short to 4 8580@4 8590 and of 85 
points for cables to 4 8690@4 87. On Wednesday 
the tone was unsettled and lower with a fall of 80 points 
in long to 4 82@4 8225, of 55 points in short to 
4 8525@4 8535 and of 20 points in cables to 4 8670@ 
48680. On Thursday long declined 40 points to 
4 8160@4 8180, short 5 points to 4 8525@4 8530, 
while cables were 45 points higher at 4 8715@4 8725. 
The market was irregular on Friday, with long 30 
points higher and short 15 points and cables 65 points 
lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 














Fri., | Mon., | Tues. | Thurs.,| _Frt., 
Dec. 32. Dec. 25. Dec. 26. Dee ot. D ec. 28: Dec. 39. 
Brown 160 days|4 4 834 48335 1483 |483 |4 8: 
Brothers & Co..... Sight..|4 8 4 87 4 oot 4 8636 4 864 
Baring, 60 days 4 8334 4 83% |4 83 4 8. 4 83 
agoun & Co. -{Sight../4 8 48 4 87 486% 4 86% 
Bank British 60 days 4 8344 4 83% 4 83% /4 8 48 
orth America. --.. Sight../4 8 H 48 4 87 48 i$ 4 86% 
Bank of ‘ 60 days 4 $36 Oo 4 834% 4 834 [4 83 4 83% 
Dadian Baik Cet s pinta Base | Od B33 (a 8596 [4 BSS 14 8536 
Canadian Ban 60 days 4 §& . 
eco ee Ort wre: 
~ elbach, "Texel-2.2 0 aves 83 8 . 8 
Laz adams \eordayald 8536 | " 4 Bd 28s? (2 83% (9 Bg” 
aord jays | § 
Frer — niin tne a 90 days 87 48 4 86% |4 ees 4 8 i] 
Merchan' sr , 83% 4 4 83% |4 83 4 83 48 
Bank of Canada ---JSight. 87 48 4 87 48 48 














~The market closed on Friday at 4 8190@4 82 for 
long, 4 8510@4 8520 for short and 4 8650@4 8675 
for cables: Commercial on banks 4 8140@4 8150 
and documents for payments 4 8034@4 817%. Cotton 
for payment 4 8034@4 81, cotton for acceptance 
4 8140@4 8150 and grain for payment 4 8134 @4 81%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 











2 . is Shipped Net Intertor 

Week ending December 29 1905 Pm 3 by ¥ apres by | Ag 
Seccneaenetennassongel $6, 473,000 | $7,467,000 (Loss ‘$994,000 
Sea itn oodsdnedssadobbedu ,493,000 1,626,000 (Loss 133,000 
Total gold and legal tenders-- $7,966,000 $9,093,000 (Loss $1,127,000 





With the Sub-Treasury operations the result is as 
follows: 


‘Banks interior movementasabove! $7,966,000 
Sub-Treasury operations 





. 1 | 
Week ending December 29 1905. Into | oe Na@ Ci tn 
Banks. —~f ink Holdings 
+ | $9,093,000 |Loss $1,127,000 
pdaaaser 23,600,000 | 24,600,000 |Loss 1;000;000 


Total gold and legal tenders...| $31,566,000 | $33,693,000 Loss $2,127,000 

















‘The following table indicates the amount of bullion 
in the principal European banks: 


December 28 1905. 
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Gold. Silver. Total. Gold. Stlver. Total. 
England.-| 28,530,251 --...---- K p A 6 FREE ES 29,927, $f 
France ... 115,133,302 42,996,964 158, re .266 106,344,926 44,089,357 150,434, 
Germany a 33,260, 11;086;000 44:346,000 34:765,000 11:588'000 46,353, od 
Russia 5,243,000 3,641,000 118,884,000 102,316,000 6,663,900 108,979, 
Aus-Hunb 44,8 0 12,087, 952 48,423,000, 12,247,000 60, O00 
Spa 5,023,000 22,852,000 37,875,000 14,897,000 19,973,000 34,870, 
Its ay 26,869,000 3,174,500, 30,043,500 22,170,000 3,166,000 25. 
Neth'l'ds - ~ 6'603:900 6,130/000! 12'733:900 5:623,300 6,285;800 11:909;100 
Nat.Belg.a 3,246,667 1,623,333 4, ‘87 0,000 3,268,667 1,634,333 4, b 
Tot. week 388,774,120 103,590,797 492,364,917 367,735,165 105,647,390 473,382,555 
Tot. prev.389; 567,732 103" 707,199 493: '274, ‘931 370, 050,946 106,740,112 476,791,058 





a The div ision (between goid and silver - given in ¢ our table of ¢ coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely rting the total gold and 
silver; one = believe the division we make is a close speroximation. 

- Hungay nk statement is now ed in Kronen and Heller 
instead ¢ of in Gulden and Kreutzer. The reduction of the former F ereney to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. § the Kronen 
has really no greater value than 20 cents, our cable corresponde nt tt London, in 
order to reduce Kronen to Pounds, pe gitered the basis of conversion by div’ ‘ding 
the amount of Kronen by 24 instead of 
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THE POLITICAL FUTURE OF RUSSIA. 

The events of the past week have made it increas- 
ingly evident that the Russian Government still has 
the power to subdue mob violence exerted in the 
interest of anarchy. In their lack of any intelligent 
program or policy, and in their manifest readiness to 
resort to any extremes in order to annoy those who 
would not adopt the doctrine of anarchy offhand, the 
leaders of the latest Russian uprising have lost ground 
so rapidly that they may now be pronounced defeated. 
Full restoration of order is always slow after popular 
insurrection; but the facts that the insurgent leaders 
have notoriously failed in all their purposes and pre- 
dictions of the week, and that even news dispatches 
which have heretofore tended to exaggerate the situa- 
tion now describe the contest as guerilla warfare, speak 
for themselves. 

The crucial point, no doubt, was reached when the 
loyalty of the army was put toa test. Despite some 
scattered demonstrations of mutiny, it was plain that 
the Russian soldiery as a whole remained faithful 
to its leaders. The probability is that the stolid tem- 
perament of the class from which the Russian army 
is recruited, its habit of passive obedience, and the 
instinct of discipline common to pretty much all or- 
ganized armies, have prevailed over the attempts of 
revolutionary agents. Had there been in the field a 
strong and popular general, ambitious for the dictator- 
ship, events might have taken a different"course. But 
as matters moveil, it soon became evident that a regi- 
ment which mutinied would be virtually isolated, would 
have no leader, and would simply, like all the previous 
naval and military insurgents, fall a victim{to its own 
lack of union with the rest of the Russian army. 

As the end, of this stage of the Russian insurrection 
approaches, the question arises with new interest, What 
will be the outcome of the whole agitation? Events 
have moved with such rapidity during the past few 
months that the landmarks of the constitutional move- 
ment of last summer are now advanced to a point 
which no one then imagined they would reach. This 
is made evident by the new electoral law gazetted at 
St. Petersburg last Tuesday, which enlarges immensely 
the franchises to be conceded to the Russian people. 
There were several obvious disadvantages in the con- 
stitutional grant made by the Czar in his manifesto of 
last August. One of these objections, pointed out by 
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Prince Kropotkin in his recent “Review of the Revo+ 
lution in Russia,” was the entire inequality of the 
suffrage. Under the system outlined, he asserts, the 
City of St. Petersburg, with its population of nearly 
1,500,000 and its immense wealth, would have only 
about 7,000 qualified electors, and other large cities 
of 200,000 to 700,000 inhabitants would be allowed a 
body of electors comprising only a couple of thousand, 
or in some cases only a few hundred. As for the 
90,000,000 peasants, Prince Kropotkin calculates that 
the purport of the proposed constitution would be to 
reduce their participation in the franchise to a few 
thousand men electing a handful of deputies. The 
Russian workingmen, he adds, including nearly 4,000,000 
citizens, would be wholly excluded from a share in the 
political life of the country. 

There have been numerous suggestions since of a 
modification of this unequal plan of suffrage, but this 
week’s manifesto overcomes most of the criticisms 
above recited. As stated in the dispatches, workmen in 
the factories and mills are specially provided for as 
voters, while suffrage is extended to every owner of 
real estate paying taxes, persons conducting business 
enterprises, persons paying a lodge tax or occupying a 
separate lodging, and persons in the Government ser- 
vice, including railroad men. It is stated that all limit 
of rent which must be paid by a lodger in order to 
secure the voting right is to be removed. On the face 
of things, this would appear to establish a suffrage 
rather more extensive than that of the English citizen. 
The first impression on the reader’s mind, indeed, is 
that the grant is so extensive as to raise on general 
principles some doubts of its practical wisdom. It is 
possible to go too far in concessions even to the demand 
for public liberty, when a nation in Russia’s peculiar 
present position is concerned. But this part of the 
problem Russian statesmen are likely to judge according 
to the necessities of the hour. What is clear is that we 
shall have in Russia neither a slowly organized consti- 
tution like that of England, nor a compromising consti- 
tution of checks and balances, such as our own. Whether 
it will leave the electors peculiarly subject to the 
domination of the centralized administration, as is the 
case in France, or their Parliament a body torn with 
local feuds, like that of Austria, is a question which the 
future must determine. 

As a problem in politics, the chief interest in the new 
voting system of the Russian people will no doubt con- 
verge on the question, how far absolute legislative 
rights, including control over the public purse, will be 
granted to the new Russian Parliament. So far as we 
can see, the proclamation of this week makes no refer- 
ence to any such extension of its powers. Apparently 
it is still the purpose of the Government that the 
Douma, or National Parliament, was to remain merely 
advisory in its nature, with the power to obstruct but 
with very little constructive power. This is the serious 
question of the present movement. During the last 
few weeks the world has been watching demonstra- 
tions by the Russian labor unions and by the violent 
type of anarchists. It has still to reckon with the so- 
called ‘‘intellectualists,” a body of no little force and 
power, which understands exactly how much and how 
little of real guaranty of popular self-government a 
parliament under conditions as proposed would be. 

It seems to us to be at least reasonable to conclude 
that no backward steps from the present Imperial con- 


cessions to the people will be taken. The time for that 
was when anarchy first undertook to overthrow public 
order, and when the Reactionary Party demanded that 
the Czar commit his fortunes to their hands. Had he 
done so, dismissing Witte and restoring the old court 
party to its former power, the fight would have be- 
gun again between autocracy and the people. The 
Czar has chosen another path, and by his last conces- 
sion has already given hostages to fortune. What con- 
cerns the friends of popular government in Russia now 
is to watch the Moderate Party and sustain it in its de- 
termination to keep, and from time to time enlarge, 
the privileges which it has extorted from the Czar. 
“To this end,” as Webster said in his description of the 
progressive overthrow of despotism by constitutional 
freedom, “all that could be gained from the impru- 
dence, snatched from the weakness or wrung from the 
necessities of crowned heads has been carefully gath- 
ered up, secured and hoarded, as the rich treasures, the 
very jewels of liberty.’”’ The Czar has learned what is 
now the alternative to straightforward recognition of 
the legitimate demands of the constitutional party 
among his subjects, and the new representatives will 
have learned their rights and power. The steadfast 
attitude of the popular delegations summoned by the 
Czar, in insisting, to the face of royalty, on the grant- 
ing of the full measure of their legitimate demands, 
is the best promise that this coming problem will be 
rightly dealt with. ; 





PAST EXPERIENCE OF FEDERAL RESPONSI- 
BILITY FOR CORPORATIONS. \> 


Passing consideration of the legality of any 
general law making the Federal Government the source 
and conservator of all corporations, note what may be 
learned from the character of the use hitherto made by 
the Government of such supervision and powers as are 
already within its trust. If one were sure of absolutely 
honest, impartial and able treatment from all future 
Federal governments, Federal control of insurance 
companies and other great corporations would be more 
widely endorsed, and would be advocated by many 
who prefer, as it is, to take the risks of honesty, effic- 
iency and impartiality in State and local control. 
This statement is of course a truism, but the matter 
is much argued to-day as if the fair comparison were 
between the present local control with its failures and 
successes on the one hand and the utmost success 
hoped for by the promoters of untried schemes of Fed- 
eral control on the other side. And such a truism may 
help to clarify the issue. 

Something more can be accomplished by an expo- 
sition of the present results where the national Govern- 
ment is responsible, as shown in the corporation laws in 
force to-day in those parts of the United States which 
are wholly under the control of Congress. It would 
be fair, we think, to include in such an exposition the 
corporation laws of the Dakotas, which took their form 
in territorial times. But to be exact as well as fair, 
we include only such laws as have been within the con- 
trol of Congress since the present Administration came 
into power. There are to-day five Territories—New 
Mexico, Arizona, Alaska, Oklahoma and Hawaii. In 
a different class belong the Philippines and Porto Rico, 
but none the less under Congress. Last, but not least, 








the District of Columbia is permanently under the 
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entire control of Congress. What, then, has been the 
experience of the country with this kind of Federal 
control, and what does the past lead us reasonably to 
expect from Congress in the future, either in the way 
of a wise exercise of power by itself or in delegation to 
territorial authorities under wise safeguards? 

Something may perhaps be said against inter- 
ference by Congress in the affairs of the Territories 
proper, which must be temporary. These communi- 
ties are soon to be States and, it might be urged, 
that regulation and restriction forced upon them by 
Congress now would not be politic. That, though 
is not a very high standard as a basis of Government 
action. Taken together, then, the situation seems 
to be one where much may be inferred from a state- 
ment of the conditions as they exist. The question 
of a corporation and franchise law for the Phillipine 
Islands is said to be pending before the Department 
of Commerce and Police of the Phillipine Commission. 
But that body is badly overworked and results in 
this direction are scarcely to be expected in the near 
future. Porto Rico has an excellent and business- 
like corporation law under which trusts might safely 
organize and with provisions upon the subjects of the 
payment of capital in cash and stock watering much 
more analogous to the New Jersey statutes than to 
standards currently set forth from high quarters as 
the desirable ones. 

Alaska has no general incorporation law at all. 
In its place her Civil Code provides that any corpora- 
tion organized under the laws of the United States 
or of any State or Territory may upon practically 
no terms at all become a domestic and Alaskan cor- 
poration. 


seems to be no thought of restraint. The Oklahoma 
corporation law is of the broadest type and almost 
any sort of a corporation can be ordered by telegraph 
ready made for fifty dollars or less. New Mexico is 
less well known. Her corporation laws are compli- 
cated, but the expense of incorporation*is moderate 
in the extreme and the statutory protection of share- 
holders, creditors and the public is merely nominal. 

- One incident serves to show the local point of view. 
In 1899 the Territorial Legislature had the wisdom 
to require each corporation doing business within her 
borders to file an annual statement of its condition. 
In 1901 this provision was repealed, doubtless for the 
purpose of attracting business and increasing incor- 
poration fees. As a producer of fees paid in return 
for easily acquired privileges, New Mexico is, however, 
unfortunate in her geographic location. No one who 
was seeking a charter and should travel west of Okla- 
homa to get it is reasonably to be expected to stop 
short of Arizona. In this latter paradise of limited 
liability even a lawyer is not necessary to aid in 
incorporation. At least one enterprising editor main- 
tains the ‘‘Weekly ’s Bureau of Incorporation.” 
We have in mind no “yellow” or casual sheet, but a 
weekly paper well known as somewhat of an authority 
on mining news and for independence of thought and 
action. Its price, complete, for its services, for 
incorporation, and for all fees, is sixty dollars, which 
it represents as merely the cash fees and the bill for 
advertising the articles of incorporation as required 
by law. So does the attorney become the adjunct 
of the advertising department. After incorporation 








ten dollars annually will cover al] services and expenses, 


It must file its charter and a brief state-| including a local agent. There are no local taxes 


ment and consent to be sued within the territory.| except on local property and no local duties or re- 
No other limitations exist. However bad the cor-!| sponsibilities whatsoever. The situation of Hawaii 


porate purposes, however inexpedient the powers 


conferred upon directors or officers, however unjust | 


the charter provisions to shareholders or creditors, 
this territorial code established by Congress has no 
concern and exercises no restraint. A high court has 
recently decided that a corporation, after filing such 
papers, may exercise the power of eminent domain 
in Alaska, and this, it would seem, irrespective of 
financial responsibility. An illustration of the lack 
of care exercised in the preparation of this part of 
the Code is the doubt which it leaves whether a cor- 
poration organized under the laws of the District of 
Columbia can do business in Alaska. The limitation 
to corporations organized under the laws of States, 
Territories and “the United States’’ makes this point 
turn upon the answer to the question whether the 
laws of the District are laws of the United States. 
Before the recent decision in the Benson case by the 
Supreme Court, this point was doubtful. While 
that decision does not wholly clear the matter up, 
the opinion there given indicates that Congress has 
probably so treated the laws of the District of Colum- 
bia as laws of the United States as to solve the doubt 
and at the same time fix the Congressional responsi- 
bility. 

Oklahoma is nearer home and more notorious. In 
this most recent of our Territories it would seem that 
some foresight might well have been exercised from 
Washington. The illustrations furnished while Da- 
kota was a Territory were and are too recent and 





glaring not to be in the mind of Congress. But there 


and its previous history are such that its experience 
would not be instructive here. 

The condition of the laws of the District of Colum- 
bia is authoritatively stated in President Roosevelt’s 
special message of January 30 1905. He says: “I 
directed the Attorney-General to make a report to 
me upon the subject. From the repert it appears 
that in the past two years there have been incorpor- 
ated under the laws of the District, 2,211 companies 
with a total authorized capital of nearly four billions 
of dollars. Many of the companies thus incorporated 
represent no actual investment and may be used 
: to perpetrate fraud. On one day 
of this week one person presented for filing articles 
of incorporation for 54 companies. The au- 
thorized capital proposed for these companies was 
over two hundred million dollars. The Attorney- 
General closes his report with the statement that 
‘the law governing the function and control of cor- 
porations in the District of Columbia is not, as it 
should be, a model of its kind, but, on the other hand, 
is hopelessly vicious.’”’ And this sweeping condem- 
nation is enlarged upon and emphasized in President 
Roosevelt’s usual vigorous style. He recommends 
“immediate consideration of the subject,” saying: 
“The case calls for the most radical remedy. The 
right of incorporation ought to be suspended at once 
until Congress can devise proper legislation for guar- 
ding its exercise. Moreover, measures ought to be 
taken to annul the charters which have already been 
issued,” and he also recommends “the replacing of 
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these inoorpoitation laws by those which are governed 
by sounder principles’ and under “a proper public 
supervision.” 

On this message Congress has as yet taken no sub- 
stantial action. But signs are not lacking that the 
present Congress has, perhaps, taken to heart the 
lesson taught by such a condition. It would act more 
wisely to grasp the opportunity which this territorial 
field undoubtedly offers than to strain for a juris- 
diction over everything and lose everything in the 
courts. For instance, it is proposed by Representa- 
tives Butler Ames of Massachusetts and Landis of 
Indiana that Congress should pass a uniform and 
complete life insurance code imposing Federal super- 
vision upon all companies doing business in the Dis- 
trict of Columbia or in any Federal territories. If 
such a statute is drafted along the lines proposed by 
Representative Ames and with the skilled assistance 
which the Massachusetts insurance authorities have 
furnished to him, and should pass and go into opera- 
tion for a few years, it would provide a further illus- 
tration of Federal supervision without encountering 
the gravest constitutional difficulties which stand in 
the way of a general Federal insurance statute. 





BANK INVESTMENTS IN 
CONNECTICUT. 


The question of amending the savings bank invest- 
ment law is being vigorously agitated in Connecticut. 
That State is in much the same position as was our 
own State before the amendment passed at the last 
session of our Legislature, completely changing the 
method previously in vogue of providing an acceptable 
bedy of securities in which savings institutions may 
invest their funds. Connecticut has long followed our 
own old plan of specifying the securities in the statute 
by name and of making additions to the list with each 
new session of the Legislature. Its experience, too, 
has been like our own—that is, not altogether satis- 
factory, though without tangible harm to the banks. 
The method is objectionable for the reasons many 
times mentioned in these columns, namely that only 
such bonds gain admission to the list as may have 
friends to urge their claims, while others perhaps 
equally meritorious may be excluded [because no one 
is interested in pushing their claims. Sometimes it hap- 
pens, also, that securities not yet sufficiently tried or 
lacking approved standing are brought within the 
permissible line. Connecticut has on the whole been 
less rigid in its choice and designations than has New 
York, while additions to the list have been just as fre- 
quent as they used to be in this State. For instance, 
at this year’s session of the Connecticut Legislature 
the first mortgage bonds of the Southern Indiana 
Railway Co. were added to the list. This is one of 
the roads in which Mr. John R. Walsh of Chicago is 
interested , and it is the fact that the banks with which} 
Mr. Walsh is connected had to ask assistance of the| 
Chicago Clearing House last week that has given rise | 
to the present agitation of the subject. 

It does not appear likely that the Connecticut sav- 
ings institutions will lose anything by reason of their 
investment in Southern Indiana bonds, assuming that 
they hold some of the same. But the question is 
broader than that. 
which is being criticized. 





SAVINGS 





It is the method of selection | 
It is the fear that sooner’! 





or later distinct harm may result from this method; 
that some really undesirable securities may inadver- 
tently be brought within the permissible line; and that 
incautious bank managers, in availing of the privilege 
to buy the same, may involve their institutions in 
serious loss, that is leading to a demand for reform. 

The dissatisfaction referred to finds expression infa 
dispatch from New Haven printed in the ‘‘ Boston Even- 
ing Transcript.’’ This dispatch says that savings bank 
officials are decidedly of the opinion that the time has 
come for a radical change in the present system of 
legalizing securities for bank and trust company pur- 
chases. The feeling is gaining ground, it is stated, 
among bank men that the method Connecticut now 
employs to determine the bonds in which the savings 
institutions may invest should be completely 
altered. 

The correspondent of the “Transcript” also quotes 
Elliott H. Morse, Treasurer of the Connecticut Savings 
Bank of New Haven, to the same effect. Mr. Morse 
points out that bank managers are naturally interested 
in seeing the investment field widened, since, if the 
proper securities are admitted, the opportunities are 
much greater for placing the money of the depositors 
where it can make the best returns. But these 
managers do not want to see the field widened simply 
for the benefit of certain owners of the bonds. 
Mr. Morse suggests that hereafter the securities to be 
made legal investments for the savings banks should 
be chosen by a committee of the bank managers of the 
State. These men, he well says, are experts in the 
business; they know what the banks ought to be al- 
lowed to buy, and know what securities are safe and 
what are not. They would not be apt to discriminate, 
as it would be for their advantage to have as wide a 
choice as possible open to them. The list that they 
would prepare would then go to the Legislature for 
endorsement, with some legal restriction that no other 
securities should be added by action of the Assembly. 
The whole trouble heretofore, he urges, has been that. 
after the proper securities had been chosen by the bank 
committee, outside interests have gone to work and 
have added other bonds}. 

On the other hand, it is stated that some bank men 
suggest that the State should pass a general law 
standardizing the savings bank investments. If this 
were done there would be no biennial additions by the 
Legislature, but the field would be open without re- 
striction to the banks to invest in. It appears that 
the motive in seeking to get a security in the savings 
bank list often is not so much a desire to have the 
savings institutions invest in the same, but that there 
is an advantage from a selling standpoint in having 
the bonds in the list; that is, it raises the bonds in 
public estimation to have it known that they are 
sanctioned by law as investments for savings banks. 
In brief, the moral support given by the State in desig- 
nating such bonds is of great business value to those 
having the bonds to dispose of. To secure the seal 
of approval of the Connecticut Legislature has meant, 
‘in several ¢ ases, it is stated, that certain bonds have 
been put on the general market with the stamp of the 
'State’s approval. It is properly urged that the State 
| should not go into the business of approving bonds. 
| We think the best plan for Connecticut to pursue 
will be to adopt a general law somewhat like that 
which is now in force in this State, fixing certain re- 
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quirements and conditions and making legal all se- 
curities that conform to such standards and require- 
ments. The Legislature should not be allowed to 
name the securities, and we hardly think it advisable 
to allow even a committee of bank managers to name 
them or recommend them and have such recommenda- 
tion incorporated in the statutes. The latter would 
of course be a great improvement over the present 
arrangement. The fitness of the managers for the 
task must be admitted. Nor can there be any doubt 
that they would exercise prudence and good judgment 
in making the selections. Nevertheless, a far better 
method would be to let the bank managers determine 
upon the requirements—dividends, earnings, mileage, 
&c., &c.—and then have all bonds meeting such re- 
quirements fall automatically into the list. That 
would remove all possibility of a charge of discrimina- 
tion and avoid questioning of motives, which even men 
of the highest standing can never entirely escape when 
the public is in a critical mood. Moreover, such a 
plan would contain within itself the provisions for a 
gradual extension of the list, obviating the need for 
enlarging it by special enactment. For instance, a 
certain bond might not be a legal investment to-day in 
accordance with the requirements set, since dividends 
had not been paid by the company issuing the bonds 
for the required length of time. But next year, with 
the payment of another year’s dividend, the bond 
might come fully up to the standard and conform to 
the conditions. Sooner or later Connecticut will have 
to come to this point, just as has our own State. 








PROPER METHODS OF ACCOUNTING. 


With the growth of mercantile and financial enter- 
prises in this country, and particularly the multipli- 
cation of enterprises in the corporate form, proper 
methods of audit and accounting become increasingly 
important. We are glad to see, therefore, that an 
American edition of Dicksee’s Auditing* has been 
issued. Dicksee’s Auditing has long been a standard 
work in Britain, and has also to some extent been 
in use in the United States, but in the English form 
it would hardly be suitable for general adoption in 
this country on account of the differences existing 
in accountancy nomenclature, laws and customs be- 
tween Great Britain and the United States. It was 
therefore a happy thought that suggested to Mr. 
Robert H. Montgomery re-writing considerable por- 
tions of the book in order to adapt it for use in this 
country. Mr. Montgomery of course was well quali- 
fied for the task, but there is no affectation of su 
periority in his comments and discussions. Indeed, 
it is a chief merit of the book that both the English 
author and the American author write in a modest 
kind of way and do not assume that what they say 
is the last word on any of the controverted points. 
Aecountants are very apt to be dogmatic in their 
views. That is a common failing of the profession. 
It should be added that the book in large measure 
avoids technical language, and that it is neither 
abstruse in its treatment of subjects nor pedantic 
in style. 

The object and scope of an audit are stated to be 
threefold: (1) The detection of fraud; (2) the detec- 





. AUDITING— . Practical Manual for Auditors by Lawrence R. 
Dicksee, M. Com. F.C. A. Edited by Robert H. Montgomery, C. P. 
A. Authorized yt edition, New York,1905. 


tion of technical errors; and (8) the detection of 
errors of principle. We think very few will be in- 
cilned to take exception to this generalization, and 
obviously it is applicable alike to audits of private 
concerns and of corporations. Of course in the case 
of the latter the process has to be carried a step 
further. The chief points arising in the course of an 
audit of a corporation that do not occur in the audit 
of a private firm are summarized as follows: (a) the 
audit of capital stock and bond accounts; (b) the 
audit of dividend and interest accounts; and (ce) 
compliance with the various statutory requirements. 
The book is a general one dealing with all branches 
of accounting—being intended to meet the need of 
all who may have occasion for an aduit, whether 
retailers, contractors, banks, insurance companies, 
executors and trustees, publishers, etc.—and some 
of the matter is necessarily elementary. Our chief 
purpose in this article is to refer to one or two points 
covering subjects of general interest and which are 
receiving wide discussion at the present time, par- 
ticularly in their relation to the affairs of corpora- 
itons. Naturally Capital and Revenue are given much 
consideration. It is pointed out by the authors that 
the distinction between capital expenditure and 
revenue expenditure is one of primary importance 
as bearing upon the fundamental question of what 
profits have actually been made by an undertaking 
during any given period. It is suggested, howéver, 
that much unnecessary complication has been itttro- 
duced in discussing the subject, and that when the 
wholly irrelevant matters are brushed aside, the fun- 
damental question will be found simplicity itself. 
In the abstract this is quite true, and yet there 
are certain phases of the matter that éaf not be thus 
summarily dismissed. In the opiniot of the author 
the question to be answéréd is simiply this: “Has 
the particular expenditure incurred in any individual 
case been incurred for the sake of improving the 
earning capacity of the undertaking?” If thé answer 
to this question, we are told, is in the affirmative, 
then, and to that extent, the expenditure in question 
is capital expenditure. But if it has only had the 
effect of putting the earning capacity of thé under- 
taking upon the same footing as that which had 
previously obtained (and which has sinée declined by 
the ordinary procéss of wear and tear, or the effluxion 
of time, in respect to which no provision has been 
madé), it must be charged against revenue. The 
precise meaning of this latter qualification, it is added, 
is that the mere renewal of wasting assets, not other- 
wise provided for, cannot be called capital expendi- 
ture, but that any extension, or the a¢quiring of 
fresh assets, is in the nature of éapital expenditure. 
As a definition the foregoing may be accepted as 
absolutely correct from a technical standpoint, but 
in practice does it really cover the whole ¢ase? Con- 
sider it applied to American railroads. In Great 
Britain the definition would be unobjectionable even 
in its application to the railroads, for there the ex- 
pense accounts are burdened only with the cost of 
running the road and provision for ordinary repairs 
and renewals; all outlays for additions and enlarge- 
ment and improvement are rigidly charged to capital 
account. In this country, however, the situation 
is wholly different. Owing to the exigencies of com- 





petition and the steady diminution in the average 
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rates received, and the demand of the public for in- 
creased accommodations and facilities, experience 
has demonstrated that the appropriation and setting 
aside of a certain amount out of income each year 
for improvements and additions is an absolute ne- 
cessity. All our well-managed roads pursue this 
policy, and even if in any case a management should 
feel inclined to depart from the practice, it would be 
, powerless to do so. For the fact that all the other 
roads were still adhering to the method of charging 


improvement work to expenses would make a like, 


course obligatory upon it. If it did not provide the 
same facilities, and at the same minimum of cost, 
as the competing lines, it would have to go out of the 
business. Hence, it might happen that an audit 
conducted in accordance with the above definition 
would find the accounts entirely correct, and yet 
the railroad, through a failure to include improve- | 


ments in the expense accounts, be inviting sure decay. | 


We 
and to show that the subject is not wholly free from 
difficulties. Mr. Montgomery in his preface dis- 
tinctly and specifically admits 
recognizing the wide differences between our laws 
and customs and those in England, and notes that while | 
the essential principles underlying all properly con- 
ducted audits are the same, yet it may be found 
hereafter that more radical modifications in Mr. Dick- | 
see’s text will be in order than those he has made in 
the present American edition of the book. The 
matter of improvement expenditures is, perhaps 
one of the particulars in which accounting methods | 
may have to be changed, or at least one of the things 
of which cognizance will have to be taken. It would, 
no doubt, be a good idea to have these improvement 
outlays segregated and stated a separate item, 
so that their magnitude and extent can be readily 
determined. The practice of mingling them with 
the ordinary expenditures should be discountenanced 
because that makes it difficult, if not impossible, to 
compare results on one road with the results on 
another road, and to determine the relative economy 
with which they are being operated. 

We quite agree with the author when, in defining 
“Net Profit,” he registers “a protest against the 
method adopted by many companies of stating in their 
published accounts a so-called ‘net profit’ out of 
which it is proposed to set aside a certain sum for 
depreciation, etc.”’ A true net profit, it is well said, 
can only be arrived at after charging up all expenses, 
including, of course, depreciation, interest on bonds, 


? 


as 


etc. 

In treating of depreciation (as applied to manu- 
facturing corporations) the author reminds the reader 
of the distinction between depreciation and fluctua- 
tion. Depreciation is a shrinkage in value which, 
in the ordinary course of events, may be expected 
to take place as being a necessary consequence of 
the possession and enjoyment of the asset; it con- 
sequently is a charge against revenue. Fluctuation 
on the other hand, arises from causes entirely outside 
the scope of the business and may affect the value 
of its assets either adversely or favorably. The opera- 
tions of fluctuation cannot, however, it is argued, 
affect true trading profits either one way or the other; 
and therefore as a rule, it is argued, it is best to dis- 
regard it in the accounts. 


urge this point simply because of its importance | 


the necessity for! 


If this last statement stood alone we should hardly 
be inclined to express accord with it—at least in the 
broad, unqualified way in which it appears. Take 
the case of a shrinkage in the value of the goods or 
materials on hand because of a decline in selling 
prices. That is a form of fluctuation in the value 
of the assets and it certainly ought to be taken into 
the accounts. The text of the paragraph shows, 
however, that it is not intended that such an assumed 
shrinkage should not be taken cognizance of; for it 
is reasoned that an unfavorable fluctuation in floating 
assets may be disregarded so long only as there is 
| every reason to believe that it is of a temporary char- 
| acter; but if it seems likely that conditions will remain 
j unfavorable until the time comes for realizing those 
assets, then the loss should be anticipated; or, to 
| speak more accurately, it should be charged egainat 
'the period in which it actually occurred, rather than 


| 








against the period in which. it was realized. With 
this we are in entire agreement. 
| LISTINGS ON THE NEW YORK STOCK 


EXCHANGE IN 1905. 
| Our compilation of the listings on the New York 
| Stock Exchange during the calendar year now ending, 
| presents the following noteworthy results: (1) Much 
| the largest total of bond issues for new capital of any 
| year in the history of the Exchange, the bulk of the 
| contributions coming from twelve leading railroad sys- 
| tems, chiefly on account of improvements and addi- 
| tions, supplemented by several government and mu- 
|nicipal issues of large size; (2) with no railroad re- 
| organizations, other than the re-capitalization of the 
| Western Maryland, an amount of securities replacing 
and refunding others that has seldom been exceeded 
in a single twelve months, this being explained by the 
refunding of a few large loans, one railroad amalga- 
mation (Atlantic Coast Line-Louisville & Nashville), 
and several great industrial consolidations and reor- ~ 
ganizations; (3) an aggregate amount of bond issues 
for all purposes in excess of any previous year; (4) 
stock issues for new capital on a low level, but the total 
of all shares listed raised to a considerable aggregate by 
industrial consolidations, reorganizations, etc. 

The usual ten-year comparison is as follows: 

LISTINGS ON NEW YORK STOCK EXCHANGE. 














Bonds. Issues for new| Old issues | Replacing | 
capital, etc. | now listed. |old securities.| | Total. 
$569, O70 ‘son "000) $20,000, 000} $3 $390, 360" 650 a one eee 
}@191,515 050) 12,798,000} 3 378, 975, 750) B81. ,288,800 
eta teeom staat te ass 
147,678,597! 6,287,000} 289;747,403| 443'713/000 
156,304,760| 22,908,000; 346,171,480} 525,384,240 
245,219,480! 26,243, 000! 428 ,602,200' 700,064,680 
,__aeea 7,720,502) 15,713, :500 253,981,900) 357,415,902 
a a, 147, "343, 700} 7,626, 000) 427,317, wo 582,286,700 
tocks. 
-— fudedomied $125,123,300) $99,889, 200 $308, a3. 400 ome. as. £00 
ie i eaters 
— Urey CCT Subdesaee Setase ee 
ets. ,069, -462,: ,500, ,032, 
OY picid dda 429'337,450) 76,090,600) 1 136,385,665) 1 642,013,715 
Ss Seeecesg| semen) eatieeay seete ee 
|, ee ’ © oe are ° ’ 
a eS ,754,130| 52,646 “800 405,753,266, 528,153,996 
a SESen 53, '275 Sra 24,369,900) a ‘329,320 502, 974 "391 
ESAS: 76, 573, - dice hed reaped ,158,643| 590,732 "215 





Note. — Applications for Se listing of Trust Company receipts and of 
securities marked ‘“‘assented’”’ (if preparatory - ae or of 
securities stamped “assumed” of “‘assessme ’—the securities 
themselves having previously been listed—are — ncluded in this table, 


a Not including $1,155,000,000 Imperial Russian State 4% certificates 
of rente. 


As here shown, the bond issues for new capital, etc., 
reached a total of 569 millions, contrasting with 
‘about 430 millions in 1904 and with amounts ranging 
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from 87 millions to 245 millions during the year 1896 to 
1903, inclusive. The total of all bond issues added to 
the list is 980 millions, as against 535 millions in 1904 
and 923 millions in 1901, this last amount having pre- 
viously been the highest record. 
The purposes for which the various bond issues were 

put out are stated in the following table: 
LISTINGS -OF -RAILROAD-BONDS. 


Company and title of lan— Amount. Purpose of issue. 
Atch. Top. & S. Fe 50-yr. conv. 4s_ ” 420, 000._.Constr’n, equip’ t, etc. 
Atl. Coast Line } R. Ist con. 48 -.... 389 ,000._Impts., equip’t, etc. 

po bin ate 4008; 000 - Retire old bonds. 


do 
= 4% &.N. coll. tr.4s_ 35° 000 ,000__ Acquire L. & N. stock. 
B. & 0. —P.L.E.&W.Va.sys.ref.4s. 458, oS --Eagooremnaate, 
do do do 3,889 ,000__ Refunding old bonds. 
Buff. &Susq.RR. 1st ref. 4s_......-- 2,075,000__Const’n and —~ dee 
do RS See es 141 ,000__ Retire old bonds 
Cent. Pac.—Through line 1st gu. 4s. 8,300,000 f Construction of Lucin 


cut-off. 
do Ist refunding C0 Gacuces 5,881 ,000__ Pay note to Gov’ t. 

Chesa. & Ohio gen, 4} 448 haste besos 2,000,000 _ - Impts. and extensions. 
Chic. & Alt. RR. ref. s.__----.___- 5,362,000 { Imp’ts & a4 -Quincy 

: ar. & St ° 
Chic. Bug. 2% —Ill. Div. 4s_....-- 4,314,000 __ Retire old bonds. 7 
Chic. & E . ref. &impt. 4s_._..... 5,000,000__Imp’ts, equip’t, etc. 
Chic. Ind. ‘2 Touisy. ae "300; ‘000- “Improv ements. 
Chic. R. 1. & Pac. Ry.  & sa 3,846,000__Impts. and acquisit’ns. 


do do " Seep ete 3,154,000__ Retire coll. tr. notes. 
C. R. I. & P. Railroad coll. tr. 5s,’13 151,000f Acq. St. L. & &. F 
; com. stock. 
Chic. St. P. Minn. & Om. con. 6s. i 53 ,000__Exch. for old bonds. 
Cley. Cin. Ch. & St. L. gen. 4s___._.. 1,000 ‘000. Imp’ ts, equip’t, etc. 
Den. & R. G.—R. G. W. mort. & "636,000. - Extensions and impts. 
 L.,)h CULL eee 
Des M. & Ft. Dodge Ist gu. 30-yr. 4s_ 3, 072, 000 _ . Retire old bonds. 
age ope yy . ra 3\4s,ser.C. 742 ‘000__Im rovements. 
Gr. Nor.—St. & M. zee. ext. 4815, 000'000__Ol bonds just listed. 
do ‘i 5,000,000__ Extensions and impts. 
Gulf & Sh. Isl. let ref. aati. , £363; 000_.Impts. and equipt. 
Hock. Val.—Col. & Tol. Ist 4s___-._- 2,479,000__Old 7s extended. 
Kans. C. Ft. S. & Mem. ‘gu. ref. 4s_ 153 ,000_- Refund old bonds. 
do “2 do 804,000__Impts., equipt., etc. 
Lake Sh. & Mich. So. 25-yr. deb. 43__10,000,000- -Impts., constn., etc. 





Lehigh Valley gen. consols________- - 2,664 ,000__Pay car trusts. 
do _. Fee ap ease ee 17,436, (000. - Retire old bonds. 
Long Island guar. ref. 4s_........-- -3,878,000__Improvements. 
ts) ah SOA 4 1,813,000_- Exch. old bonds. 
Louisv. & Nashv. unif. 4s____.._-.- 4,859, .-Improvements, etc. 
do eS hc eae a es £981 ,000__ Retire old bonds. 
M. & * L. Ist & ref. 50-yr. 4s____-_- 500,000 __ Improvements. 
M. St. & 8.8. Me. Ist consol. 4s_. 3,000, .-Construction of road. 
Mo. P. Pot L.1I.M.&8. un. & ref. 4s-2,784,000__Exch. for old bonds. 
do —Riv. & re cn Ist 30-yr. 4s_ 4,487,000__Construction of road 
do —40-yr- 4s of 1945_._...__.-- 25,000,000. - Extens’ns, imp’ts, ete. 
Nashv. Chat. & St. L. Ist cons. o> 42 2'000- - Retire prior liens. 

Nat. RR. of Mexico Ist 4s___......- 496, '000- .Imp’ts and extensions. 
N.Y.C. & H. Riv. 30-yr. deb. 4s___ “30, 000,000. . Terminal, etc. ,impts. 
do do 100-yr.34s__._. 9, 064, ‘000. _ Retire old bonds. 

N.Y. Ont. & West. ref. 1100-yr. 4s__. 2,063, ‘000. .-Improvements. 

N. & West. Div. Ist 1. & gen. 4s____- 3,000,000. - Extensions and impts. 
do ist consol. 48........... .-Extens’ns & impts 

Ore. 8. L. guar. ref. 25-yr. 4s_.....- 36,500,000__ Exc. for4%& = ‘bds. 
do do ee 8,500, 000__ Corporate | purposes. 

Ozark & Chero. Cent. omee. & Ss calli 2,880,000__Construction of road. 

Panama RR. Ist 20-yr.s.f.44s_... 607,000.._Equipt. & ig 

Penn. RR. 10-yr. conv. Sie Deatekisnicel 27,480,000 - _- Retire consol. M. bds. 
do eo eee 19, ,000. - Acquire Penn. Co. stk. 


do do ....53,520,000__Const’n, equip’t, etc. 
Penn. oe 40-yr- gu. tr. certs. ser. C_. 5,000,000) Improv ements. 
do do D__10,000,000 
?. cin. C. & St. L.con.gu.4s,ser.F_ 4,874,000. _Improvements. 
do do 4,126,000__ Retire old bonds. 
St. Ls & San Fran. ref. 4s - -. 1,000,000__Imp’ts, equip’t, etc. 
do 107, ‘000. - Retire old bends, etc. 





St. Louis Southw. con. 4s -  §20,000_-Construction of road. 
do do J 2,801 '000- -Pay equip. oblig’s, etc. 
do do 992,000 { Acquire sec’s Dal. Ter. 

Ry. & Un. Dep’t.Co. 

Seab. Air L.-Atl.-Birm. Ist 4s___-__- 5,760,000. . Construction of road. 

South. Ry.—M. & O. coll. tr. 4s, ’38 30,000__Exc. for M.&O,gen. 4s. 
do ge ere 3,040,000__Improvements, etc. 
do errs aes 34,000__Exch. for old bonds. 

Texas & Pacific 1st 5s_._........-.- 2,766,000__ Retire East Div. bonds 

Vandalia RR. con. 4s, ser. A_____-_- 1,073 ,000__Impts. and equipt 
do do .-- 5,927,000. tetire certs. of indebt. 

Vera. Cruz. & Pac."1st guar. 4s .. 7,000,000__Construction of road. 


bateer RR.—Om. Div. Ist 34%s-_- 173 ,000__Improvements. 


Ist lien term, 4s_---~- 793 ,000 -Acquisitions. 
Wab. “Pitts. Term. Ist 50-yr. 4s___--27,000,000) Const’n, im rts. acqui. 
ff = aa 20,000, 000} Wh. & L. . stk. sete. 
West. Maryland Ist 50-yr. 4s__-- 4,434 ,000__Construc’n, im pts.,etc. 


do gen. l. & conv. 4s__.10, ‘000, 1000 { Acquire int. City of 
Balt. and gen. purp’s. 


. 


SE cons necationomndcncanie’ $538,584,000 
LISTINGS OF STREET RAILWAY -BONDS. 


Company and title of loan— Amount, Purpose of issue. 
Brooklyn Rap. Transit Ist ref. 4s__.$10,042,000__Additions and impts. 
eer ~ United Ry. 1st con. 444s___. 4,507,000.._Extensions and impts. 

do do .... 6,860,000__ Retire old bonds. 
Hav ana Electric tafe eae 1,650,000 __ Improvements, etc. 
do  __.... 5,307,000__Exchange old bonds. 
Metr. St. Ry. N. Y. ref. 4s_._....... 1,284,000_-_ Retire B’way. Surf. 5s. 
WL i nbkenabanins Lnaveidioted $29, 6 50, 000 


LISTINGS OF MISCELLANEOUS -BONDS. 


Company and title of loan— Amount, Purpose of issue. 
Amer. Cotton Oil deb. 44s____._.-- $2,000, 000__General purposes. 
Amer. Ice Securities deb. 6s .. 2,655,000__Exc. for Am. I. pf. stk. 
Amer. Telep. & Teleg. coll. tr. 4s__- “20; 000 ,000_ _ Extension of system. 
Amer. Tobacco 6s of 1944 _________. 50,769,750| Exchange for sec’s of 

do ar 72,757,000) acquired properties. 
Central Leather 1st lien 5s_._...-.-- 28,168 ,000__Exc.U.S.Leath.pf.stk. 
do do do 5.123.000. Acquisitions. 
City of N. Y. 344% corp. stock_---_- 88 AOD soot General purposes. 
asse: ssme nt 3%s 3,000,000 


do 
Col. Indus. ist gu. 5s, ser.A (conv.).-12,378,000__Exch. Col. F. & I. “debs 
do do ears 12,537 ,000__Re-purchase of prop’s. 
Govt. of Philippine Isl. 10-30-yr.4s_._ 2 "500,000 _- Public improvements. 


Company and title of lban— Amount. Purpose of issue. -} 
Intern. Paper consol. conv. 5s-_----- 5,000,000. _ Anditions and en . 
Intern. St. Pump. 10-yr. deb. 6s... 1 ‘000; 000._Impts. & work. : 
Keystone Teleph. of Phil. ist 5s. -- 4°000,000 .-Gen. purp. & woe cap 


Laclede one _ er Ss ,000,000 __ Additions and impts. 

Lehigh Valley Coal Ist guar. bds.,) 1, "400 ,000..Acquis’ns & work.cap. 
int. reduced to 4%-........-..-. 

N.Y. & Richm. Ist 5s_...........- 225 ,000__Improvements. 

Peame Osast tet Ge... . 5. ..-..- 54,000 __ Acquisitions. 

Prov. Loan Soc. of N.Y.4\s of ’04__ 1,000,000__ Working capital. 

Republic of Cuba gold 5s of 1904_- .-35, ‘000, 000__ General purposes. 

Tenn. Coal, Iron & RR. gen. 5s_---- 619, ‘000. Exch. for old bonds. 


do do Me 350,000 -Improv ements, 
U.S. of Mexico gold 4s of 1904_____- 40,000,000 § Retire old bonds, pub- 
lic purposes, ete. 
U.S. Realty & Impt. conv. deb. 5s__ 90,900 § Exch. for U. 8. Realty 
& Construction stock. 
a.-Car. Chem. 10-yr. coll. tr. 5s.... 6,500,000__Acquisi’ns & gen.purp. 
nlre en Lighting lst  - Se 29,000. . Retire old bonds. 


ae ee ee 527,000__Extens’ns & imp’ts. 
West. U. Tel. fund. &r. e. 80-yr. 4s 3,000 000. Imp’ ts and extensions. 


DE Kn ccdcncdiarocisindaaace $411 ,792,650 


The railroad systems contributing the greater 
amount of the bond issues for new capital, etc., em- 
brace the Pennsylvania, with about $72,500,000, in- 
cluding 5314 millions of its own convertible 314s for 
construction, equipment, etc., and 19 millions of the 
same issue for the acquisition of additional stock in the 
Pennsylvania Company (indirectly supplying funds for 
capital requirements); also 15 millions Pennsylvania 
Company trust certificates, 9 millions P. C. C. St. L. 
guaranteed 4s and 4 millions Long Island Railroad 
guaranteed 4s. The issues of the class named also in- 
clude 30 millions New York Central debenture 4s and 
10 millions similar bonds issued by its subsidiary, the 
Lake Shore; also 32 millions Atchison convertible 4s; 
2914 millions Iron? Mountain (Missouri Pacific), two 
issues;}17; millions bonds of Union Pacific system, 844 
millions being Oregon Short Line 4s and the remainder 
the Lucin Cut-Off bonds of the Central Pacific. 
There are also included the two issues, aggregating 
47 millions, of the Wabash-Pittsburgh Terminal Ry., 
which forms the Pittsburgh connection for the Wabash 
and other Gould lines. More or less closely allied with 
the last-named issues are the bonds of the Western 
Maryland. The Rock Island system, for improvements 
and additions, has listed about 10 millions of bonds, 
this amount including 5 millions of the Eastern Illinois 
1 million of the St. Louis & San Francisco and about 4 
millions of the C. R. I. & P. Ry. 

Among the railroad bonds replacing old se- 
curities are the 2714 millions of Pennsylvania Railroad 
convertible 314s, with the proceeds of which were re- 
tired a like amount of old 6% bonds, thereby effecting 
a reduction in interest charges largely offsetting the in- 
crease due to the company’s other new bond issues dur- 
ing the year. The Oregon Short Line (Union Pacific), 
having retired its “4% and participating” bonds, is- 
sued 361% millions of refunding 4s, and the Lehigh Val- 
ley retired its 8 millions ‘mortgage and collateral trust’ 
5s and a block of car trusts and issued 20 millions of a 
new issue of general consol. 4s. The New York Central, 
also, has disposed of 9 millions of 314% bonds, with 
the proceeds of which it retired the last of its old 
funded debt. The acquisition of the control of the 
Louisville & Nashville by the Atlantic Coast Line has 
resulted in the issuing of 35 millions of collateral trust 
4s, secured by deposit of the L. & N. stock taken up. 

Chief among the issues of miscellaneous bonds rep- 
resenting new capital are the 60 millions of Japanese 
bonds, 35 millions of Cuban Republic 5s and 374% 
millions of New York City bonds. The American 
(Bell) Telephone & Telegraph Company, for the pur- 
pose of further extending its system, has issued and 
listed 20 millions of 4 per cents. The great tobacco 
consolidation, in exchange for securities previously in 





Hudson Co. Gas Ist 5s, 1949_____--- 5a. 000 __ Improvements. 
do do 570,000. - Retire old bonds. 
Imp.Jap.Govt.6% ster.loan, 2d ser. 60,000 ,000_- Extraordi’y purposes. 





the hands of the public, has issued 123 millions of 



























































































(1824 


bonds, seater’ 6s and partly 4s, while the new subsidiary 
of the reorganized Colorado Fuel & Iron Company, the 
Colorado Industrial, has issued, in accordance with the 
plan of reorganization, about 25 millions of guaran- 
teed 5% bonds. It will be noticed that there have also 
been listed several street railway loans of considera- 
ble size. 

The several issues of stocks, railroad, street railway 
and miscellaneous, are grouped together in the follow- 
ing tables. 


RAILROAD STOCKS. 

Purpose of issue. 
.Stock dividend. 
._Extensions and impts. 


LISTINGS OF 


Company and class of stock— 
Atlantic Coast Line RR. com _----- .$7,330,000_ 
Buff. Roch. & Pitts., com........-- 1,500,000 
C: anadian Pacific, com 16, 900,000__Impts. & gen. purps. 

Sic. d& East. Ill. ” pref _. ‘000,000 _Impts., equipt., etc. 
Chicago Great Western, 6,875,300 f Exch. Mas.City&Fort 

Dodge stock. 
-Exc. W.M.&Pac. 


Amount. 


L 
. 1,163,400- stk. 


do do 
& North West, com---- 





Chic. ee ~i® 609,200_.Capital requirements. 
Clev. Cin. Ch. & St. ‘Louis, com. 597 ,600__Impts., equipt., etc. 
Deny. & Rio Grande, pref -- -- -- - i 312, 700- “Improve ments, etc. 
Great Northern, pref’ er 196,400 { Exch. St. P. M. & M. 


stock, etc. 


Mexican Central, stock_....--- .11,125,000__Acct. new mileage 

do BW tetas, caatiad 488, 200__ Retire income bonds, 
Nat. RR. of Mexico, 2d pref____-__-- 67,600) Exchanged for com- 

do do deferred _____- 33,800 mon stock. 
Pennsylvania, stock ... 1,261,100_.Exch. stk. of subsid’s. 
Pitts. Ft. W. & C., guar. special _ - .. 8,341,900__Impts. and equipt. 
Rock 5 common ._-....... 538,500__Exc.C.R.1.&P.Ry.stk. 
St. L. & San F.—Chic. & East Ill.) 2,020,000__Exc. for C.&E.11l. stk. 


10% om non stoc k trust certs - - - - 
St. L. & San. F.—Chic. & East Ill. 

4% onek stock trust certs. -.-- 
South. Ky.—M. & O. stock tr. certs 
Union Pacific, common 
Vandalia RR., stoc 
Western Maryland, 


3,172,600__Exc. for 10% tr. certs. 


17,600__Exch. for M. & O. stk. 

...69,037,000__Exch. for conv. bonds. 

_..14,649,500__ Exch. secs. constit.cos. 

15,685, a | Acquire int. City of 
| Balt. & gen. purps. 


stock 


ae ere $176,922,800 
LISTINGS OF STREET RAILWAY STOCKS. 


Company and class oj slock— Purpose of issue. 


Total 


Amount. 





Hav _ a Electric Ry., common ...$7,500,000| General purposes. 
do mret;..... ‘ 5,000,009 
Phil. "Go of Pitts., pref 255,200| Acquisitions and cor- 
+ do common . 1,047,000) porate purposes. 
Phila. Rs upid Tr. stock (40% paid) 30,000,000 Old stock just listed. 
Twin City Rapid Transit, com -- -_- 1,489,000__Additions and impts. 
United Rys. of St. Louis, pref____- 1,227,300 Sold for cash. 
do do do er 5,900- Old stock just listed. 
0 EE a a $58,274, 400 


LISTINGS OF MISCELLANEOUS STOCKS. 


Amount. Purpose of issue. 
,500,000 { Exch. for stock of old 
(Maryland) comp’y. 


Company and class of stock-— 
Amer. Coal (of Alleg.) Co., stock _.__$1 





Amer. Ice Securities, stock __-_ _-_ -- -14 28¢ .Exc.st’ks ofAm.IceCo 
Amer. Steel Foundries, com . Acct. purch. Simplex 
do do pref 2" ‘200, '000/ Ry. Appliance Co. 
Amer. Teleph. & Teleg., stock. --.-~- 7,000__ General purposes. 
Amer. Tobacco, pref _...........-.. 78,689'100 -Exch. Consol. Tob. bds 


2'250,000 
.28,168, 800) 
37,599, 500} 
1,774,200- 
6,200, ,000 { 


-Acquis’ns & work.cap. 
Exch. U. 8S. Leather 
stock under plan. 

-Acquisitions. 
Issued under ref. 
for re-pur. prop’s,etc 


Associated Merchants, stock ______-- 
Central Leather , pref 

ee common 

eee 

@tente Fuel & Iron, com 


plan 


A 
Eastman Kodak of N. J., pref __-- 1,518,600), Sold at par. 
do do common .. 3,740, 700} 
e 0 do — a '472,100) Exch. stock of con- 
do common __15,784 000} stituent companies. 
Elec tric Storage Battery, common. 80,000. _ Exch. for preferred. 
Federal Min. & Smelt., ‘pref 2 . 2,000,000) Acquisitions. 
do do common . 1,000,000 
North American Co., stock - 4 acne Acq.Un.El.L. & Po. 
St.L.andLacl.Gas stks. 
do ae’ OY <pinthetaabe 7,100,000 { Acq. cont. Un. Rys. of 
| St.L.&work’g capital. 
Pacific Coast, Ist pref ee 9,500) 
do 2d pref saaecaiecini Bde 600/ General purposes. 
do eae 90,406 
Pittsburgh Coal, pref..........--- "_29, 4 23, 700\ Old stock just listed. 
do common .......... 28,7096 
' do pref nnnen: 300, Acquisitions and im- 
do common . _...-. 3,290,400) provements. 
Sloss-Shef. Steel & Iron, common __- 2,500,000__Stock dividend. 


1,503 ,000__ Extensions and impts. 
121,300 { Exch. for U. 8. Realty 
& Construction stk. 


United Fruit Co., stock 
U.S. Realty & Impt. stock........- 


U.S. Rubber, Ist pref _.........- 5,180,300..Exc. Rub.Gds.Mfg. pf. 
do beds nwaddnes 8,477,300 __ do do com. 
ee ae ee $298 237,700 


The small number of railroad stock issues listed is ap- 
parent from a glance at the foregoing list, only four of 
the railway companies mentioned, namely the North 
West, Canadian Pacific, Big Four and Buffalo 
Rochester & Pittsburgh having offered stock op- 
tion rights to their shareholders. The conversion of 
Union Pacific convertible bonds into common stock has 
made rapid progress, the amount of the bonds out- 
standing having, in consequence, been reduced to 
about 744 millions and the outstanding shares increased 
by about 69 millions. Other notable issues of railway 


shares are 7 millions Atlantic Coast Line stock, dis- 
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tributed as a "dividend t ‘ the dhaehalinek: ales 11 
millions Mexican Central, 1414 millions Vandalia and 
1514 millions Western Maryland. 

The coming to New York of the stock of the Philadel- 
phia, the St. Louis and the Havana trolley companies 
has swelled the listed stock issues by about 55 million 
dollars, the 30 millions of the Philadelphia Rapid Transit 
Company, however, being only 40% paid. The Leather 
and Ice reorganizations, the Tobacco and Kodak con- 
solidations and the Rubber amalgamation have to- 
gether occasioned the issuance, in exchange for exist- 
ing securities, of about 190 millions in the aggregate of 
new stock. Other notable listings of share capital are 
the two classes of stock of the Pittsburgh Coal Co., 
together aggregating 64 million dollars, most of 
which has been outstanding for a considerable period, 
and the (approximately) 13 millions of North American 
stock, with the proceeds of which the company ac- 
quired the control of the trolley companies of St. Louis 
and substantially completed its ownership of the share 
vapital of the lighting companies of the same city. 

The additions to the ‘unlisted’ department have 
been quite importaat, as is shown in the following 
table, but, following our usual practice, these securities 
are not embraced in our resume above of the regular 
listings on the Exchange for a series of years past. 
PLACED IN “UNLISTED” DEPARTMENT. 


.. $10,231,400 
11,786,000 


STOCKS, BONDS, ETC., 
American Malting certs. of deposit nyommmen a 


do tf) eee ite rene, &- 
American Smelters Securities, pref. guar. abet. x0. i024 30,000,000 
American Woolen, pre en ae ek dots cided io ho Gia eh as on ee eal ea 4,996,800 
a Securities C orp. a a a 1,045,222 
Japanese Gov’t—Kuhn, Loeb & Co. certs. 44% £ loan 1925 £8, 44 900 
do do do do 2d ‘series 1925 





Rubber Goods Mfg., pref. stock - 
southern Pacific RR. certs. for Ast, ref. 4s. eae 
do do do -yr. 

If favorable santiiiinn coutions. there promise to 
be in the coming months large additions to the securi- 
ties listed on the New York Stock Exchange as a result 
of new railway construction, preparations for which 


are at present on a large scale. 


1, 00 
75,000, ‘000 
6,681,000 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 252 
shares, of which 177 shares were sold at the Stock Exchange 
75 shares at auction. The transactions in trust com- 

stocks reach a total of 60 shares. Forty shares of 
30wling Green Trust Co. were sold in several 
small lots at 22014 to 22814; the last previous public sale was 
made in October at 215. The following table shows the sales 
of bank and trust company stocks made during the week 
either at the Stock Exchange or at auction: 


and 
pany 
stock of the 


Shares. BANKS. New York. Low. High. Close. Last previous sale 
z City Bank, Nat......... 275 279 279 Dec. 1905— 279% 
x75 Commerce, Nat. Bank of. 195 199 199 Dec. 1905— 199 
23 First National Bank ----- 79634 81014 800 Dec. 1905— 799 
20 Hanover Nat. Bank. __.. 530% 530% 530% Dec. 1905— 534% 
TRUST COMPANIES—New York. 
40 Bowling Green Tr. Co__._. 220% 228% 220% Oct. 1905— 215 
. Lawyers’ Title Ins. & Tr.. 32514 325% 32534 Dec. 1905— 318% 
5 U.S. Mortgage & Tr. Co. 520 520 520 May 1905— 535 
BAN K—Brooklyn. 
32 Mechanics’ Bank -- -- ---- 280 280 280 Nov. 1905— 285 
TRUST COMPANY—Brooklyn. 
10 Brooklyn Trust Co ___.-. 420% 420% 420% Jan. 1905— 425 - 
ciety ° A - *ge 


z Sold at the Stock Exchange 

—The reports this week that a New York Stock Exchange 
membership had been transferred for $97,500 are stated to 
be incorrect. Several transactions were reported, however, 
the latest at $95,000, or $2,000 above the previous highest 
sale, which was made last week. 

—Announcement is made this week that the old National 
Shoe & Leather Bank, 271 Broadway, will be converted 
into a State banking institution and its resources united 
with those of the Metropolitan Bank at 23d St. and 4th 
Avenue. Mr. William L. Moyer has resigned as President 
of the National Shoe & Leather Bank, and Mr. Henry 
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Ollesheimer, its First Vice-President, will be elected to suc-| portant trust companies of this country. Besides having 
ceed Mr. Moyer at a directors’ meeting next Tuesday. an intimate knowledge of his subject, Mr. Kirkbride has had 


Mr. Ollesheimer is also the present executive of the Metro- 
politan Bank. The National Shoe & Leather Bank will 
hereafter be operated as a branch of the Metropolitan Bank 
at its present location. As both institutions are controlled 
by the Metropolitan Life Insurance Company, it was con- 
sidered advantageous to combine their resources. In the 
same way, the Maiden Lane National at 100 William St., now 
a branch, was absorbed by the Metropolitan Bank when 
the latter started business in May 1905. At the last State 
and national bank calls for Nov. 9th, the National Shoe & 
Leather Bank had $1,000,000 capital; $453,337 surplus and 
profits, and total deposits of $11,852,150; while the Metro- 
politan Bank reported $1,000,000 capital; $304,206 surplus 
and profits, with deposits amounting to $3,865,701. The 
united institution will be known as the Metropolitan Bank 
and have a capital and surplus of about $2,750,000. The 
National Shoe & Leather was incorporated in 1853 and is 
number 917 in the National Banking Association. 


—At the annual stockholders’ meeting on the 9th inst. 
the retiring board of directors of the International Banking 
Corporation of this city was re-elected. The directors met 
on Wednesday of this week and re-elected the officers, viz.: 
Thomas H. Hubbard, President; James 8. Fearon, Vice- 
President and John B. Lee, General Manager. 

—The Corn Exchange Bank of this city is preparing to 
open a branch in Flushing. This will bring the total number 
of the bank’s branches up to nineteen. 


—An extremely serviceable addition to the publications 
of George W. Young & Co. of this city anent trust companies 
has been issued in their “Digest of Laws Relating to Trust 
Companies of the United States.’’ In the work, which has 
been prepared by Benjamin J. Downer of the New York Bar, 
the principal provisions of the banking laws only have been 
summarized, and no attempt, the introduction states, has 
been made to include general incorporation laws which may 
have been construed as applying to fiduciary institutions. 
Besides the requirements as to organization in the several 
States and Territories, data are furnished with regard to the 
laws concerning supervision, as well as the regulations as 
to branches, investments, impairment of capital, surplus 
fund, reserve, stockholders’ liability, &c. Next spring, 
after the several legislatures adjourn, it is the purpose of 
the publishers to furnish a summary of all material amend- 
ments to the present laws. These amendments will probably 
be in the form of printed slips, ready to be pasted in at the 
proper place, whereby it will be possible to have the prin- 
cipal provisions of the trust company laws of the country 
brought down to date. 


—The resignations of Richard A. McCurdy, former Presi- 
dent of the Mutual Life Insurance Company, and his son-in- 
law, Louis A. Thebaud, as directors of the United States 
Mortgage & Trust Company of this city, were accepted this 
week. 

—An amendment to the articles of incorporation of the 
New York National Exchange Bank of this city, providing 
for an increase in the number of directors from fifteen to 
nineteen, was approved by the stockholders on Thursday. 


—J.M. Cavanagh was lately elected Cashier of the Monroe 
Bank of this city in place of Charles T. Champion. Mr. 
Cavanagh was formerly with the National Bank of Commerce. 


—The stockholders of the People’s Bank of Brooklyn on 
Jan. 9 will vote on a proposition to amend the articles of in- 
corporation reducing the number of directors from twenty- 
five to twenty-two members. 

—“The Modern Trust Company,” by F. B. Kirkbride and 
J. E. Sterrett, C. P. A., the latest contribution to financial 
literature, is perhaps the first book to give a full and con- 
sistent description of the various lines of work in which a 
modern trust company engages. The aim of this volume is to 
describe the functions and organization of the trust company 
as it exists in the United States to-day. The duties of trust 
company officers and the relation of trust companies to the 
banking community and the public are discussed, and the 
most recent methods of organization and accounting for trust 
companies are given in detail. The authors appear to have 
made a careful study of the methods in use in the most im- 








a wide experience in trust company affairs as the former 
Treasurer for many years of the ‘‘ Pennsylvania Company for 
Insurances on Lives and Granting Annuities,” at Phila- 
delphia. Mr. Sterrett, by his professional labors as certified 
public accountant among trust companies, and his personal 
investigation and study of business organisms, was well 
equipped to collaborate with Mr. Kirkbride in the prepara- 
tion of this work. ‘The Modern Trust Company” is pub- 
lished by the Macmillan Company. 

—It is announced that Thomas W. Hynes has resigned as 
Auditor of Porto Rico, to become Treasurer of the Home 
Trust Co. of Brooklyn. Mr. Hynes will assume his new office 
on Jan. 1. 


—The first of a series of small pamphlets to be issued by the 
Brooklyn Bank of Brooklyn Borough, dealing with ‘‘Inter- 
esting Bits of History,’’ has been sent to us. Very properly, 
the initial number, by Clinton Fulton, gives some salient 
facts concerning the Borough in which the bank is located, 
accompanied by quaint illustrations pertinent to the early 
history of the Borough. From the contents of the booklet, 
which consists of less than a dozen pages, we learn that the 
bank was organized in 1832, while Brooklyn was yet a village, 
its incorporation as a city occurring two years later. The 
bank has a capital of $300,000 and surplus and undivided 
profits of $175,252. Henry E. Hutchinson is President, 
Oliver M. Denton Vice-President and Thomas M. Halsey, 
Cashier. Free copies of the pamphlet may be had upon ap- 
plication. 

—At their meeting this month, the directors of the Marine 
National Bank of Buffalo increased the surplus fund from 
$1,800,000 to $2,000,000. Besides the regular quarterly divi- 
dend of 10%, an extra dividend of the same amount was de- 
clared, making, with the extra 10% paid in July, total divi- 
dends for the year of 60%. This rate, it is expected, will be 
maintained during 1906. The bank has put out a calendar 
made doubly serviceable through the fact that Saturdays, 
Sundays and holidays are shown in red figures, while green 
figures denote when New York State paper, due on such 
dates, is payable. 

—Receiver Albert J. Wheeler, of the German Bank of 
Buffalo, has been authorized by Justice Kenefick to accept 
the offer of $640,000 for certain of the bank’s assets made by 
the Assets Realization Co. As noted last week, the offer had 
previously been approved by Attorney-General Mayer. 


—The Chautauqua County Trust Co. of Jamestown, N. Y., 
has issued a calendar bearing the portraits of the six Presi- 
dents which the institution has had in its existence of sev- 
enty-five years. The present incumbent is Charles M. 
Dow. 

—tThe directors of the Connecticut Trust & Safe Deposit 
Co. of Hartford, Conn., have elected Arthur P. Day Secre- 
tary of the institution and Manager of its trust department. 
Mr. Day was formerly in charge of the company’s Western 
loan department. In his new post he succeeds Henry 8. Rob- 
inson, who resigned to take the Vice-Presidency of the Con- 
necticut Mutual Life Insurance Co. 


—A quarterly dividend of 2% on the $3,500,000 capital 
of the National Shawmut Bank of Boston, Mass., has been 
declared, payable Jan. 1. This rate, which it is said will 
be maintained permanently, represents an increase of 2% 
annually, quarterly dividends of 14% having heretofore 
been paid. The bank has combined surplus and profits of 
more than $3,800,000. 

—The Trenton Banking Company of Trenton, N. J., com- 
pleted on the 3rd inst. the hundredth year of its existence. 
At the time the bank’s charter was secured, on Dec. 3 1804, 
it is said that but one other bank existed in New Jersey— 
the Newark Banking & Insurance Company. The Trenton 
Banking Company still occupies its original location, the 
old building, however, having been superseded in 1838 by 
a new structure, which has since been improved and en- 
larged. In January 1811 the State Treasurer, by authority 
of the Legislature, subscribed for 800 shares of the bank’s 
stock, and a portion of this is said to still stand in the 
name of the State in trust for the benefit of the public schools. 
The institution has a capital of $500,000 and surplus and 
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profits of about $434,000. Its officers are John A. Camp- 
bell, President; Elmer Ewing Green, Vice-President and 
Robert W. Howell, Cashier. 


—As a holiday remembrance to its patrons and friends, 
a leather-bound memorandum book (vest-pocket edition) is 
being distributed by the Burlington County Safe Deposit & 
Trust Co. of Moorestown, N. J. William W. Stokes is the 
President and Trust Officer of this institution. 

—At a meeting held on Wednesday, Grier Hersh was 
elected President of the reorganized Maryland Trust Co. of 
Baltimore. Mr. Hersh will assume the office on Jan. 2. He 
is President of the York (Pa.) Gas Co., the York National 
Bank, and is identified with other interests in that city. 
James Speyer. of Speyer & Co., through whose efforts, 
mainly, the reorganization of the trust company was ac- 
complished, will be associated with the management as a 
member of the board of directors. The other directors 
chosen at this week’s meeting are: John W. Castles, Presi- 
dent of the Guaranty Trust Co. of New York; Henry F. Shoe- 
maker, trustee of the Trust Company of America and the 
Van Norden Trust Co. of New York; George Blumenthal, of 
Lazard Freres of New York and Paris; A. Barton Hepburn, 
President of the Chase National Bank of New York; G. 
Clymer Brooke, of the |Philadelphia banking firm of George 
8. Fox & Sons; Henry Walters, Vice-President of the Safe 
Deposit & Trust Co. of Baltimore, and Chairman of the board 
of the Atlantic Coast Line RR.; Oscar G. Murray, President 
of the Baltimore & Ohio RR.; George C. Jenkins; B. H. Gris- 
wold Jr., of the firm of Alexander Brown & Sons, Baltimore; 
Waldo Newcomer; Ernest Hoen; Joshua Levering, who has 
held the presidency during receivership; H. Carroll Brown 
and Josiah L. Blackwell. Besides Mr. Hersh, the officers 
elected by the board are: Vice-President, Allan McLane, who 
has been in charge as Receiver, and who was a Vice-President 
of the old company; Secretary, Louis S. Zimmerman; Treas- 
urer, Carroll Van Ness, and Assistant Treasurer, Jervis 
Spencer. 


—In a folder ‘whose design is typical of the holiday spirit, 
the season’s greetings are extended to the friends of the Bank 
of Pittsburgh, N. A., at Pittsburgh. As on a former occasion, 
the bank gives a comparison of the figures in the latest state- 
ment with those in the year of its establishment—1810. The 
deposits now are $15,939,964, and the resources $23,159,500. 
Wilson A. Shaw is President, Joseph R, Paull, Vice-Presi- 
dent, and W. F. Bickel is Cashier. 

—Thomas -‘W. Gable has been elected Cashier of the Mer- 
chants’ National Bank of Dayton, Ohio, to succeed the late 
Arthur 8. Estabrook. 

—The ‘resignation of Charles Hubbard as Cashier of the 
Dayton ‘National Bank of Dayton, Ohio, will take effect on 
Jan. 1, when-Assistant Cashier R. 8. Wilcox will advance to 
the post. 

—Dividends aggregating 30% have thus far been paid to 
the creditors of the Indemnity Savings & Loan Co. of Cleve- 
land, a second distribution of 20% having been made within 
the past few weeks. 

—The payment of the first dividend, 55%, to the deposi- 
tors of the defunct Citizens’ Savings Bank Co. of Lorain, 
Ohio, was commenced on the 21st inst. The suspension oc- 
curred on March 31. 

—F. E. Tracy, Vice-President of the First National Bank 
of Springfield, Ill., died suddenly on the 12thinst. Mr. 
Tracy was also Chairman of the Committee on Uniform Laws 
of the American Bankers’ Association. 

—The Illinois Life Insurance Company has sold its-hold- 
ings the 
Western Trust & Savings Bank of Chicago, the purchasers 
being Charles H. Deere of Moline, Ill.; George A. Ball of 
Muncie, Ind.; Joseph E. Otis and Walter H. Wilson—the 
two last named respectively President and Vice-President 


(amounting to approximately 3,000 shares) in 


of the bank. Messrs. Deere and Ball, it is stated, will 
be elected to the board of the institution at the coming 
annual meeting. The Western Trust has a capital of 
$1,000,000. 


—A special meeting of the stockholders of the Oakland 
National Bank of Chicago, Ill., will be held on January 23, 
at which the question of increasing the capital from $50,000 
to $100,000 will be acted upon. iki: 





—The Merchants’ Loan & Trust Company of Chicago pub- 
lished a statement Dec. 27 showing the list of securities in 
which it has invested funds of the savings department of 
the bank, viz.: $1,800,000 in real estate first mortgages on 
improved property in Chicago and farms in Illinois, Iowa 
and Minnesota; $625,000 in municipal bonds; $215,000 in 
corporation bonds, and nearly $3,000,000 in standard rail- 
road bonds. 

—To properly care for its growing needs, several changes 
have been made in the staff of the Detroit Savings Bank of 
Detroit, Mich. E. C. Bowman, the Cashier, has become As- 
sistant to the President; Cyrus Boss has succeeded to the 
Cashiership, while T. F. Hancock becomes Assistant Cashier 
and Manager of the real estate department. 

—The usual bound volume reviewing the proceedings of 
the annual convention of the Wisconsin Bankers’ Associa- 
tion has been issued. The meeting covered in the latest re- 
port was held in July at Ashland, Wis. Accompanying the 
book is a circular quoting several resolutions adopted at the 
last convention—one regarding the rates of the annual dues 
of members and another authorizing the payment by its ex 
ecutive council of such sum as may be expedient (not exceed- 
ing $250) to'any member who may be the victim of fraud or 
burglary, the amount to be used in prosecuting the crimi- 
nals. William B. Banks (President of the First National 
Bank of Superior) is President of the Association. The Secre- 
tary is J. H. Puelicher, Assistant Cashier of the Marshall & 
Iisley Bank, Milwaukee. 


—It is said that the First National Bank of Milwaukee will 
at the January meeting make provision for a board of not 
less than eleven nor more than seventeen members. 


—The Commercial Savings Bank has been organized in Ce- 
dar Rapids, Ia., with $50,000 capital. As the name implies, 
the institution will operate both commercial and savings de- 
partments. C. H. Chandler is President, W. C. La Tourette 
Vice-President and J. L. Bever Jr. Cashier. The directors are: 
C. H. Chandler, W. C. La Tourette, E. J. Carey, C. B. Rob- 
bins, W. L. Cherry, Ambrose Jeffrey, H. Cushman, Jno. B. 
Bever and James L. Bever. The latter is President of the 
Citizens’ National Bank of Cedar Rapids. 


—A. T. Bennett will retire next month as Vice-President 
of the First National Bank of Sioux City, Ia., and as Secretary 
of the Farmers’ Loan & Trust Co. of that city, to perfect the 
organization of a new institution. The latter will be known as 
the Bennett Trust Co., and Mr. Bennett will be its President. 
His successor in the posts he will relinquish will be Ackley 
Hubbard, of Spencer, Ia. 


—Thomas B. McPherson, on account of pressure of per- 
sonal affairs, will retire as Cashier of the Union Stock Yards 
National Bank of South Omaha, Neb., on Jan. 10. 


—Leonard A. Imboden and James A. Hill, who were in- 
dicted several months ago on charges in connection with the 
suspension of the Denver Savings Bank of Denver, Colo., 
have been convicted by a jury on four counts—two of con- 
spiracy to embezzle the bank’s funds and two to obtain money 
from the bank by false pretenses. 


—According to the St. Louis “Republican,” the controll- 
ing interest in the City National Bank’of Muskogee, Ind. 
Ter., has been purchased by D. H. Middleton (at one time 
President of the Commercial National Bank of Muskogee) 
and his associates. The City National has a capital of $100,- 
000 in $100 shares. The purchase price of the stock, it is said, 
is $117 per share. 

—The suspension of the Merchants’ Trust Company of 
Memphis, Tenn., on Wednesday also resulted in the closing 
of an institution allied withit, namely the American Savings 
Bank & Trust Company, capital $50,000. In regard to 
the closing of the Merchants, a statement was issued by 
its President, Felix T. Pope, in which it was said that the 
company had loaned too much money and was unable to 
realize on its loans fast enough to meet the demands. The 
Merchants held interest in the American, 
which had just with the Mechanics 
Savings Bank & Trust Company. The American is said 
to be in excellent condition and its closing is understood 
to have been decided upon, owing to the possibility of a 


a controlling 


been consolidated 





run in consequence of the suspension of the Merchants’. 
The latter began business in January last with a capital 
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of $200,000. In June it was voted to increase the amount 
to $500,000, and in September the institution absorbed 
the Memphis: National Bank. It is stated that the deposits 
in the closed institutions exceed $2,000,000. 


—A dividend amounting to 444% was paid last week to 
the creditors of the banking house of I. C. Plant’s Son of Ma- 
con, Ga. The institution closed in May 1904 and the present 
disbursement is said to bring the total dividend payments to 
33 2-3%. 

—On the 18th inst. the stockholders of the Commercial 
Trust & Savings Bank and the Germania Savings Bank. & 
Trust Co. of New Orleans acted unanimously in favor of the 
consolidation of the two institutions. Under the plan, which 
was set out in these columns on Nov. 18, the name of the en- 
larged bank becomes the Commercial-Germania Trust & 
Savings Bank. Its officers are: President, William Mason 
Smith; Vice-President and General Manager, John H. Ful- 
ton; Vice-Presidents, G. Ad. Blaffer, I. M. Lichtenstein and 
Hart D. Newman; Cashier, C. E. A. Dowler; Assistant Cash- 
ier, H. A. Wulff; Trust Officer, G. Owen Vincent and In- 
spector, E. B. LaPice. J. E. Merilh, who was the President of 
the Germania Savings Bank & Trust, and G. Ad. Blaffer, its 
Vice-President and Cashier, were the recipients of loving 
cups on the 18th inst., presented by the directors and em- 
ployees of the institution. 

—The consolidation of the German-American Savings 
Bank and the Union Bank of Savings of Los Angeles (re- 
ferred to in our issue of Nov. 25) will be consummated early 
the coming month. It is understood that the capital of the 
first-named institution will be increased from $200,000 to 
$600,000. 

—We are advised that a second and final dividend of 25%, 
with interest, was paid on Dec. 11 to the depositors of the 
defunct Bank of Yarmouth, at Yarmouth, Nova Scotia. The 
first dividend, of 75%, was paid Oct. 25. Since the bank’s 
suspension on March 6 last its affairs have been in the hands 
of W. E. Stavert as receiver. The institution had a capital of 
$300,000. Its stockholders were assessed 100%. 

—It is reported that the stockholders of the American 
Bank of Mexico City have approved a proposition to increase 
the capital from $1,500,000 to $2,000,000. 

—The State of Mexico Bank of;Mexico,City, it is also an- 
nounced, purposes to increase its capital from $1,500,000 to 
$3,000 ,000, the new issue to be sold at $115 per $100 share. 








MonctaryiCommercialEnglishAews 


(From our own Correspondent.) 
London, Saturday December 16 1905. 


In consequence of the redemption of the Exchequer bonds 
on Thursday of last week, the supplies of money in the out- 
side market were so largely increased that rates, both of in- 
terest and discount, were lowered unduly. There followed 
an improvement in the stock markets and a general inclina- 
tion to speculate somewhat rashly. The result was that the 
Paris and Berlin exchanges upon London fell rapidly to the 
gold point. In Paris there is much nervousness on account 
of the internal condition of Russia. And there is still greater 
 ceagpeen because of the strained relations between 

trance and Germany. The banks, therefore, feel it neces- 
sary to strengthen themselves against all contingencies. And 
they have, as a result, been reducing the balances they have 
so long been employing in London. They have been de- 
creasing those balances quietly for several weeks past. But 
during the past week, they have reduced them on a large 
scale. They have as yet not taken gold from the Bank of 
England. They have simply refused to renew bills as they fell 
due; and they have contracted their loans upon the Stock 
Exchange. In this way, they have not only found funds 
sufficient to pay the 14 millions sterling raised in Paris by the 
Argentine Government to pay off half the Funding Loan, and 
to meet other obligations due from Paris to London, but they 
have been able to remit on a large scale to Paris. 

Nothing new seems to have happened to account for the 
increased anxiety respecting Germany. Perhaps the explana- 
tion is that the time for holding the Algeciras Conference is 
rapidly drawing near and the people are asking anxiously— 

at will Germany do in case, as is generally expected, she 
finds herself unsupported? At all events, the suspicion and 
distrust of Germany are to great that the banks think it 
necessary to increase their reserves. Naturally, they are in- 
duced to do this also by the internal condition of Russia, 
although the holders of Russian bonds do not appear to be 
seriously apprehensive. This week there has not been 





tained, the French ae pr is still quite satisfied that Russia 


will keep faith with her creditors whatever happens. 

Not alone is it feared there will be large withdrawals for 
France. There are apprehensions, likewise, that there will be 
heavy withdrawals for Germany. German trade has been ex- 
ceedingly active all through the year. It.has been, perhaps, 
not quite so good for the last five or six weeks; but up to 
then it was wonderfully good. The activity of trade was, no 
doubt, largely due to Russian orders. And it is not surpris- 
ing that there is some doubt now whether Russia will be in a 

osition to pay for what she has ordered when it is delivered. 

herefore, there is uncertainty as to whether trade will prove 
to be quite as profitable as hitherto has been supposed. 
Moreover, there ae been a wild speculation. The banks for 
the past two or three months have béen putting pressure on 
their customers to reduce their commitments. But they have 
not succeeded as well as might have been expected. Still, 
the speculative account has been very materially reduced, 
and prices have been cut down. Lastly, the imports of com- 
modities of all kinds in anticipation of the new commercial 
treaties coming into force on March 1 have been on an enor- 
mous scale. These imports have been made by means of bor- 
rowed money. And thus practically all the available loanable 
capital is taken up for trade, speculation, and these antici- 
patory imports. Now the requirements at the end of the year 
are beginning to make themselves felt, and, as a natural 
consequence, the Imperial Bank is desirous of adding largely 
to its supplies of old. Whether the bank will actually with- 
draw the metal from the Bank of England remains to be 
seen. But that it will buy in the open market in London is 
not doubted. This explains the fears that a good deal of gold 
will be taken both by France and by Germany. And, as 
there is always in the second half of December a large out- 
flow of coin to the interior, there are apprehensions lest the 
reserve of the Bank of England may be unduly reduced. 
Consequently, the Bank on Thursday borrowed on a very ex- 
tensive scale—so extensive that the rate of discount was 
raised in a few hours from about 3% to 354%, and the rate 
of interest for short loans was nearly doubled. Naturally, 
this sudden rise in rates not only surprised, but somewhat 
alarmed, markets, which feared that matters were really 
worse than they are; and consequently there has been a 
general decline in quotations. 

It is extremely difficult to form any definite opinion as to 
whether money will continue scarce and dear for any length 
of time. So far as Germany is concerned, the requirements at 
the end of the year will be satisfied in a couple of weeks. 
Moreover, it is reasonable to conclude that the banks, which 
are still putting pressure on their customers to reduce their 
accounts, will succeed, and that a great many speculators will 
be squeezed out. But the immense stock of commodities 
which is being carried to be offered for sale after the new 
treaties come ito force cannot be reduced for two and a 
half months at the very earliest. Therefore, many good 
judges think that money will continue both scarce and dear 
in Germany until the early part of March. Regarding France, 
all depends, or a very great deal, at all events, depends, upon 
the attitude of Germany. If Germany remains menacing, 
French fears will continue and the banks will be compelled to 
hold very large reserves. If Germany, on the other hand, be- 
comes conciliatory, France will recover courage, and money 
will again become easy, unless, of course, something alarm- 
ing happens in Russia which may upset all calculations and 
cause serious apprehensions in France. Here at home, during 
the last quarter of the financial year, which is the first quar- 
ter of the calendar year, the collection of the revenue is on an 
exceptionally large scale. By far the greater part of the in- 
come tax, for instance, is collected during those three months. 
Consequently, an exceptional amount of money is trans- 
ferred from the open markets to the Bank of England, and, 
therefore, from about the middle or towards the end of Janu- 
ary until the middle of March money is nearly always com- 
paratively scarce and dear, for the Bank of England has con- 
trol of the open market. As at this time it already has con- 
trol, it is reasonable to expect that it will retain control dur- 
ing the whole of the next three months and be able to make 
rates what it pleases. 

The India Council offered for tender on Wednesday 80 lacs 
of drafts and the applications exceeded 787 lacs at prices 
ranging from 1s. 4 1-32d. to 1s. 44d. per rupee. Of the 80 
lacs issued, the Council made a special allotment of 15 lacs of 
transfers at 1s. 444d. per rupee. For the remaining 65 lacs, 
applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted about 12% of the 
amounts applied for. The amount to be offered for tender 
next week will be raised to 100 lacs. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1905. 1904. 1903. 1902. 1901 
Dec. 13. De, 14. oy, 13. ine, 17. Dec. 18. 


£ 
Circulation -.....-- 28,803,275 27,674,700 28,406,435 28,799,865 29,570,74 
Public deposits .... 6,377,335 7,925,715 7,563,530 9,764,112 10,493,177 
Other deposits ----- 48,866,406 40,453,192 39,131,387 3 be 39,460,027 


866, 2 6, ,460, 
Governm't securities 17,238,989 15,609,872 19,234,927 16,108,658 17,475,665 
Other securities.... 33,678,978 go Oneraas 24,841,288 37,680 308 27,781,868 


Reserve,notes&coin 22,197,140 22,003,362 20,471,479 20,523,8 22, s 
Coin&bull.,both dep 32,550,415 31,228,062 30,427,914 31,148,760 34,392,129 
. reserve to lia- 
bilities ....-p.c. 40% 45% 45 ad 44 vad 45 ved 


k bonnie 4 3 
Consols, 244 p. c-.-- 89 5-16 87% 88 13-16 92 7-16 937 
BENE nanncccanous 30 





much selling of Russian bonds. And, as far as can be ascer- 


a. 28d. 3640. ar iss 25 9-16d. 
Clear.-house returns201,126,0002182,495,000: 204,412, 205,423, 199,034,000 
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The rates for money have been as follows: 





Dee. 15. Dee. 8 Nov 30. Nov. 23. 
Bank of Englandrate . 4 4 4 
Open market rates- 
Bank bills—3 months.... 3% @4 3 3-16@3 35 3% 
—4 months..-_ 344@3% 33-16 36@3 239-34 @ 37 
— months_._.. 34@3% 3 3-16G@3! 33 rt 3 
Trade bilis—3 months oie 5 t 105K 4 2 
—~4 months.... 4 4% 3 4 
Interest allowed for depostts— . 
By joint-stock banks - - - - 2% 2% 234 2% 
By discount houses: 
At call pid 2% 235 3 3 
7 to 14 days_-__-_. 2% 2% 3Ké 3M 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Dec. 16. . 9. Dec, 2. Now. 25 
Rates of Rank Ss poh” Open Bank Open Bank Op 
interest at Rate. Morket. Rate. Market. Rate. Market. Rate. Mar vel. 
Paris - 3 3 d 3 F : 3 3 
Berlin é er Bi 54% 5 3x4 4% 5% 43 
Hamburg. --- > 8 5 536 4 5 4by 54 4 
Frankfort - 6 5% 5% 5 54% 4% 54 4% 
Amsterdam 3 24 3 2% 3 25% 3 3 
russels ..... « 3h a 3% 3 
Vienna 4% 4% 4% a8 4% 4% 444 47- it 
St. Petersburg - 7 nom. 6% nom. 6% nom 5% n> ay 
Madrid « 4% 4 4 4 4ho 4 4h 
Copenhacen - 5 4h, 5 4% 5 4% 5 iss 
Messrs. Pixley & Abell write as follows under date of 


December 14: 

GOLD .— With a good demand from Berlin, the Bank of England has not been able 
to secure any of this week's arrivals im bars. Paris has also been a buyer, but to a 
more limited ome mt. £5,000 has been bought by the Bank, in bars, during the week, 
) has a withdrawn or aan South America. For the week: Ar- 

; West Indies, 5,000; South America, £15,000; total, 
Bombay, £63 550. Mambo, £3,000;, Madras, £500: total; 
7,060." For the month: Arrivals—Holland, £46,000; Franee, £24,000; West Af 
aan’ £97,000; South America, £107,000; South Africa, £2,377,000; India, £1,216,- 

000: Shipments—Holland, £28, 006: Frame, £575,060; South America” £86,000. 
India, £308,000. 

SILVER:—Aiter a slight fall of 1-16d, on the Sib inst. to 2934d. ¥. 34 market again 
rose steadily, until on the 12th 30344. was quoted for spot. Yest erday there was a 
dociipe to 3034d.. but to-day we. have recovered to 30 5-16d . ae market slosing 
Forward silver has been quoted 11-16d. to 7d. under spot, closing at 


and £460, 
tivais——-Cape, £372 
as 22.000. tMnipmmonen 


Commercial and RriscelianeousRews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs receipts 
for the eleven months of the last two seasons: 

















Merchandise Movement ai New York. Customs Receipts 
at New York. 
Month. Imports. Exports. 
1905. 1904. 1905. 1904. 1905. 1904. 
§ 3, $ 3 By s 
January 60,757,016) 51,497,193 42,508,066) 45,350,536 15,848,906 14,708,884 
Febru’y 183,485 57/437;869 ‘180;015| 39/210;736; 14'597/442) 14°506;985 
March_.| 70:546,661) 56;382°380 47:289,626, 43,569,116 15:781:796 14,913/203 
April... 58,243,120) 50,361,125) 49,173,410 41,092,679 12,530,157) 13,108, 
May .... 55,266,731) 47,324,244 42,365,553) 36,404,988 12,696,3) 12,109,942 
June. --| 50;092/465| 48/254; 45,961,292) 39,322,465 13,142,232) 13,324,948 
July | 511867889} 42'676;639 40:185;484) 35,656,730 14,538,886, 12'991,148 
August. 64,208,572) 52,798,499 48,845,396 594, 17,507,282) 15,015,971 
Sept’ber, 58,143,285, 49,280,970 45,900,930) 44,585,536 17,030,037) 15,042,410 
October | 68,407,750, 57,934,340 56,708, 17, 17,869°567| 15,904/940 
Nov’ber | 58,782'883| 57,901,844 50,393,921! 45,354,507  15:883,364, 14,701,706 





Totals 661,848,807 | 571,858,984 507,517,599/ 458,952,700 167,425,969, 156,328,393 


The imports and exports of gold and silver for the eleven 
months have been as follows: 


Gold Movement at New York. _ Silv er—New York. 



























29 ro tea. neglected. The Indian price is Rs. 75% per 100 pom for shipment. For Month Imports. Exports. “Imports. Exports. 
the week: Arrivais—New York, $174,000; West Indies, £10,000; total, £184,000. — —_—_—— --—— - _-_ 
Shipments—Bombay, £232,500: Colombo, £66,000; Hong ‘Kong, £4 477; total, 1905. 1904. 1905. 1904. 1905. 1905. 
rity 977. For the month: Arrivals—Germany, £906,000; France, £76 U. a 
£878, 009. Shipments—Russia, £30,000; Germany, £10,600; France, oat 000: India; $ 
£979 OF | Janua: anes 3,865 
ME iG AN DOLLARS have again been dealt in at their melting value. About | February --- : 
£20,000 has arrived from New York. ch 
The quotations for bullion are reported as follows: 2 
GOLD De. P ih Dee. a. SILVER. Dec. 14. De. z. 4 
; —_ Standard. d. London Standard. d. 4 
Bar gold, fine, oz oe {0% 77 10 Bar silver, fine, = ...30 5-16 
$. gold coin, oz. i 54 ii 5 | “ 2 mo. deliver 29 7-16 September. -- rites 3 
German gold coin, 0z..@76 534 a76 5 |Bar silver containing 5 o-<os + 7 7 4 te 7 
French gold coin,’ oz_ aie 51g ar6 5 | 5 ars. gold, oz... 30 ta 16 November -.. 261,740 20° 438, 886 281,057 2,766,754 
se Y : 76 ie 3 urs. gi RON BE en pens gee ge ee oa pes GOO PET ye 
Japanese yen, ox----ar Bs a7 8 $e. a’ oa. Totals... 16,922,609, 9,768,840|38,894,480, 99,997,506, 5,176,670,34,056,309 





—--- Cake silver, oz. . - 
@ Nomina). | Mexican dollars- 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 





- - 32% 
- hom. 


IMPORTS. 












Fifteen weeks. 1905-06. 4 1902-03. 
Imports of wheat, cwt.- 25,493,100 2 26,313,841 
BE ‘aidebA dis atiee diwteisun 9,853,700 38, 12'888'396 
Ctensevad .053,000 28, 5,573,839 
Peas 769,025 H86,2 556,160 
Beans sec aahaniane 359,690 0% 36: 759,298 
Indian corn ; __...-12,333,100 13,304,900 17, tai ‘019 9,838,563 
Flour -. . 4,575,300 3,668,200 6, ‘968. 380 6,102,567 

Supplies available for consumption (exclusive of stock 
on September 1): 

1905-06 1904-05. 1903-04. 1902-03. 
Wheat imported, cwt 25, 1 30,704,200 28,258,913 20.313. 841 
Imports of flour 3,€ 7 300 6,968,380 5, 102,567 
Sales of home-grown -- 5,671. 950 6,521,091 7,607 592 

Tot 42,039,350 41, 748,384 0,02 4, 000 
pos 1 price wheat, week. _ - - 308. 4d. 7d. ” Sas. 0d. 
Average price, season 4 30s. 2d. 2. Od. . 10. 

The following shows the quantities of wheat, hie aan 
maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1903-04. 
Wheat qrs. 1,815,000 1,912,000 2,480,000 1,410,000 
Fiour, equal to qrs. 240,000 243,000 165,000 410,000 
Maize -Us 3 745, 000 805,000 82 325, | 000 835,000 





" ‘English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 


as reporte -d by cable have been as follows the past week: 
Londe 
Week ending "Dec. 29 Sat. Mon.« Tues. Thurs. 
Silver, per on 7 resell ocae 30 
€ ‘onsols, new, 244 per cents 2geve 
For account 
French Rentes (in Paris) fr_98.7214 
ye ag oy Mining Co 
. Top. & Santa Fe ' ' 
Preferred ad ;: 
Battimore & Ohio 
Preferred rt eee 
Canadian Pacific 
Chesapeake & Ohio 
Chieage Great Western. -- -- 
Chicago Milwaukee & St. P 
Denver & Rio Grande, com_-_ 
Preferred 
Erie, common 
First preferred 
Second preferred... ... 
Illinois Centra 
Louisville & Nashville 
Mexican Centzal 
Mo. Kans. & Tex. 
Preferred 
Nat. .RR of Mexico. _- 
N.Y.Cent. & Hudson 
N.Y. Ont. & Western 
Norfolk & Western, common 
Preferred 
Northern Pacific 
Northern Securities 
aPennsy!vania 
aReading Co 
aFirst preferred 
aSecond preferred. 
Rock Island Co 
Southern Pacific 
Southern Ry., common 
Preferred 
Union Pacific, common 
Preferred 
U.8, Steel Corp., 
Preferred 
Wabash 
Preferred ° 
Debenture “Bs” cont ' 


99.05 


, common. 


STOCK EXCHANGE... 


(CHRISTMAS). 


THE 
HOLIDAY 


ON 
HOLIDAY 


HOLIDAY 


common 








@ Price per share. 0£ sterling per share. 





DIVIDENDS. 


The following dividends have been announced this week: 























Per When Books Closed. 
Name of Company. _ Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, pref. A” 2a eer a ay ES RIE eons 
Buffalo & Susquehanna, com. (quar.)-- 14% Jan. , etbuse eopndl 
Delaware Lack. & Western (quar.)___- 2% Jan. 20'Jan. to Jan. 19 
Norfolk & W aeoete, pre . 2 Feb. 16 Holders of rec. Feb. 2 
Pennsylvania 5 Jan. 30 Holders of rec. Dec. 27 
Pitts. Cin. Chic. & St. L., com 1% Feb. 15 Holders of rec. Feb. 5 
Preferr aS SS . 2 Jan. 15)/Holders of rec. Jan. 5 
Pitts. Ft. W. & Chic. sp. gu. quar. ) 1% Jan. | Ree aes: ii 
Regular epar. ot ha, HOES pat 1 Jan Diivsccucwéscadeuisenies 
ailways. 
Boston Suburban Elec., pref. (quar.)_. 50c. Jan ST of rec. Dee. 15 
Cinn. New. & Cov. Lt. & Tr pf. (quar.) 1% Jan 15 31 to Jan. 15 
Citizens’ Elect. (Newbury port, Mass.)._| 214 Jan 1 Holde rs of rec. Dec. 31 
Columbus Ry. & Lt. Co .....- 1 Jan 15 —— of rec. Jan. 3 
Knoxville Railw wer. « ‘Light, pref. h Jam. 15° 0 Jan. 14 
New Orleans & Carrollton, com ---- $2 Jan 1 Holders of rec. Dee. 30 
ee de $2.50 Jan 1 Holders of rec. Dec. 30 
Philadelphia Co., a. ee DP anwinee 1% Feb. 1 Holders of rec. Jan. 1 
Rochester, pref. (qua 1% \Jan. 2/Holders of rec. Dec. 21 
St. Charles Street CN tees Orleans) - $3 Jan l\Holders of rec. Dee. 31 
United Traction (Pittsburgh), pref. 2!g Jan. 20 Holders of rec. Jan. 10 
Chatham National (quar.) - ee 4 Jan 2'Dec. 23 to 1 
Merchants’ Exchange National. ae a Jan 2,Dec. 23 to 1 
National City, Brooklyn 7 Jan 2'Dec. 27 to 1 
New Amsterdam National quar.) )- 6 Jan 2\Dec. 28 to 1 
Riverside face. ae died camera Jan RES aR era — 
welfth W. ~_ 3 Jan 2'Dec. 29 to Jan. 2 
Tr t Com panie 
| Brooklyn (quar. DUstesbt Mind hedage« 4 Jan. 2 Holders of rec. Dec. 23 
“Miscellaneous Companies 
American “Bank Note (quar.) $1 Dec 30 Dec. 17 to Jan. 1 
| Bliss, E. W., com. ee).- 24 Jan. 2'Dec. 27 to Pree. 31 
Preferred (quar.)._.....- 2 Jan. 2;Dec. 27 to . al 
} Distillers’ Securities Gorp. (quar ett 1 Jan. 27 Jan. 7 to Jan, 258 
| Great Western Cereal, (quar.) - 2 Dec = a 29 to Jan. 1 
Hudson River Telephone ‘oa 1% Jan. dan. 5 to Jan. 16 
Internat. Button Hole Sewing Machine 1 Jan. 13 Holders of rec. Jan. 53 
International Power, com. (quar.)-.-.-.- $1 Jan. 25Jam. 16 to Jan. 25 
New Orleans = ie ey Jan. 15Jan. 8 to Jan. 15 
New York & New Jersey Tel. (quar.) 14% Jan. 15 Holders of rec. Jan 5 
ae ey eer ere 1 Jan. 15|/Holders of ree. Jan. 5 
Osceola Con, Minin $4 Jan, 31Jan. 10 to Jan. 19 
Pittsburgh Plate Glass, “eomn. (quar.)- 14% Dee. 31 Holders of rec. Dec. 20 
Reece Button — Machine A resoepie ) 2 Jan. 15 Holders of rec. Jan. 4 
Stetson, J. B., com-_-..--- aoat an Jan. 15 Jan 10 to Jan. 15 
Common ora. a ae eae midis a 5 Jan. 15\Jan. 10 to Jan. 15 
Preferre _ . 4 Jan. 15 Jan. 10 to Jan. 15 
Street’s Western Stable Car L., com.,(q.) % Jan. 25 Jan. 13 to Jan. 25 
Tamamek Mining. .............-.. ---) $3 Jan. 25 Jan. to an, 18 
Temple Iron : saat San Jan 2 Holders of rec. Dee. 30 
a ~ opper, com. (quar.)__-----__- 1% Jan. 3iJan. 9 to Jan. 31 
DED ciditndemidiumiste p atueentiee % Jan. 3liJan. 9 to Jan. 31 


a Correction. A At the rate of 6 per cent per annum. 


Auction Sales.— Among other securities the following not 
regularly dealt in at the Board were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 


25 Westches. & Bronx Ti- 40 Bowl. Green Tr. Co. 
tle & Mtge."Guar. Co_180 22019-2284 
5 Lagyeey Title Ins. & 5 U. Mtge. & Tr. Co___520 
325% 3 Westchi ster Tr. Co. __-200 


32 Mechanics’ Bk .of Bk 
100 Ramapo Water Co_- 
400 Pinelawn Cemetery - 


$151, 000 Milfor ‘d Pink Gran- 
ite Ms enmenans 2d 6s, 
19:2¢ 45 


n 280 
10 


$7 per sh. 


20 ave Nat. Bank___53014 Bonds. 

23 First Nat. Bank_796%4-810" $4,000 ba te Amster. Gas Co. 

30 BE. W Bliss Co. Com. Ist Cons. 5s, 1948 1084 
“Rights’’ 10% | 11,000 Term. Warehouse Co. 

10 Brookiya Trust Co. 420% 5s, 1942, J. & J_.-- 9934 
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Statement of New York Oity Clearing House Banks.— | 
The following statement shows the condition of the New| 
York City Clearing House banks for the week ending De- | 
cember 23. It should be distinctly understood that as to all | 
iterfis except capital and surplus the figures are the averagés 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amiounts for the several days of the week and 
divide this aggregate by the number of days. 





































































































We omit two ciphers (00) in all cases. 
Banks. Capital. | Surplus.| Loans. Specie. | Legals. Deposits. a\' Re- 
00s omitted. | | | s've. | 
$ | $ $ $ $i $ Go | 
2,000,0, 2,741,8 7,194,0, 2,602.0, 1,589.0) 15,624,0'26.5 | 
2,050,0' 2,576,3) 23,464,0, 3,253.0) 2,848.0) 25,425,0'22.0 j 
2,006,0; 1,421,0; 11,429,4 2,061,0) 1,271,2; 13,782,0)24.1 | 
3,000.0; 3,486,3) 18,700,0) 2,666, 2,050,0, 18,033,0 26.1 
1,600,0; 3,855.3) 22,014,3) 3,380.7) 1,970.1) 23,338,1/25.1 
10000 253.1) 6,014.0 9420! '257,0} ~ 4°528-0'26.4 
25,000,0, 17,867,4; 158,123,1| 32,077,4) 7,634;0) 146,847,7/27,1 
300;0| 7;747:7| 235267:6) 3°763;7| 1/811,0) 21,292°3/26:1 
600,0) 382,6 5,285,4 871,8 629,9) 5,637, 6 | 
,000,0, 2,266,2 8,099,7) 9097 578, 5,844, 4} 
300,0) 144,5 2,224,9) 624,8 85,6) 2,961, a 
700,0 359,0 ,691,0) 812,0 780,0) 6,699,0/ 23,7 
500,0} 31,6) 4,404,0) 443-4 515,2) 4,905 al 
5,000,0 .8) _28,100,2) 3,597.2) 1,779, 20,420,5 26.3 | 
'5,000,0 7} 129,986,1) 17,781,0) 9,978,9| 106,891,< 38 
3,000,0 0 945.1, 2,834.8 1,619, 17 ,068,5'25.5 
422,7 9) x 44,2 392,3) 4,142.6 4 
t 450.0} 4 32 19:4) 949.3) §.761,1'27.0 
People’s 7 200,0 fF}! 38,2 K 5) 2,784,6/26.6 
North America| 2,000.0 ‘2| 1,932'3| 1,239;6} 12'543,5 25.2 | 
Hanover _.....| 3,000,0 3 9,320,9| 5,285,7; 56,243,2/25.9 
gms. .~ ----- 000,0) 9) 1,327.2 386 ,0) 633, ya 
Citizen’s Cent_-| 2,550,0 2h 3,273.4, 1,075,8) 17,361,5/25.0 
? ere 500,0) 9 367,3 408 3,881,2 22.1 
Market & Fult_| 1,000,0 2 1,135,4 802, 6,723,2/28.8 
Shoe & Leather. 1,000,0; 3 1,872,2 454.7 $,607,3,27.0 
Corn Exchange 2,000,0 6 5, $7.0, 4,334.0, 37,249,0/25.5 
Oriental ...... 750,0; 3) 1,166.8 433 ,2) 8,891,8:17,.9 
Imp. & Traders) 1,500,0 i) 4,186,0) 1,387,0, 21,511,0)25.7 
i dnnneel men 0 14,546.0' 3,870,0, 71,544,0/25.7 | 
Kast River--_. 250,0 9 1, 222,5 185,4! 1,560,3' 26.1 | 
/ aes 3,000,0 7 1 3.076,8) 1,989,1) 9,434,4/26.0 
os é 8 ] ,0} 621,0 2 0; 394,0 24.8 
,7\ $8,961,6, 15,190.0) 1 0 3,600,0/23.2 
> ; : 3,1 8,403, 1 1,672.7 368,0. 989, 5 
Bowery. ....-. 250,0 a 3,388,0 445,0 237 ,0) 3,783,0) 18. 
N. ¥. County... 200,0 Oo 4,873,1) 1,020,0 §20,0 3007 7/986 
erman-Amer - 750,0) s 3,963.8 681,0 363 3,808,8)23.5 
|” Sp 1,000,0 -2| 43,072,9)- 10,540,4, 1,398.9) 47,810,3,25.0 
Fifth Avenue 100,0 6 9,997,4, 2,376.3 483,9, 11,073,8/25.8 
German Exch 200,0 4 3,12 0 725.0 4,382,5 20.0 
Germania ----. 200,0 1 3, 9 555,8 5,537.7, 18.8 | 
Lincoln - .- 300;0 0} 12 9) 1,035:0 20/2/26.3 | 
Garfield 1,000,0 5 7 4 347.4 40,5, 26.4 
ee 250/0 | "2, 16850) _2°718°5/34-7 | 
Metropolis 1,000,0 9 9 0 92,8 '22.0 | 
West Side -_- 200,0 3 4 0 13,0; 25.1 
Seaboard 1,000,0 oO) 13 9 2, 06,0, 27.4 
First N., Bklyn 300,0 38.5 4 0 "601.0 2,0/28.3 
Liberty - 1,000, 2,084,0, 10 | 350, 8,613,4 25.4 
N.Y. Prod. Ex. 1,000,0 496.4 5 R'] q 6,655,1,24.9 
New Amster... 500,0 603,8 fy 3 787,9) 6,652,2 24.3 
EEE webws ado 350,0 614,5 4, 214,0 4,944,0 24.8 
Totals - -- 116,472,7 140,800,5| 1006, 107,1/176,212,8 74,203,7| 985,028,4'25.4 
a 471 


a Total United States Deposits included, $8,659,400. 


Reports of Non-Member Banks.—The following is the 
















New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing House 
banks of New York City, Boston and Philadélphia. The 
sonic York figures do not include results for non-member 
banks. 





We omit tro ciphers (00) in all these figures. 

















| Capital | | | 
Banks. | and Loans. | Speci¢. | Legals. |Deposiis. a) Circu- |; Clearings: 
| Surplus. | | | tation. 
New aE TT TS Pee a ee ee ee 
Dec. 2-.|257,278,2}1028,882,3/170,843,4/74,515,1|1007,172,5 
~1|257,278,2/1016,320 173,526,3\73.286.1) 992'235,7 
Dee. 16-_|257;273,2)1004,564, 4/219,1|75.714,1) .983,888,5, 
Dee. 23- + 257,273,2 1006, 107,1/176,212,8|74,203,7| 985,028,4 
ston. | } 
Dee. 9-.) 41.867.5| 170.710,0) 16.200.0) 6,691.0) 200,66: al 
Dee. 16--  41,867'5; 181;135,0) 16:096.0) 0,853.0) 214:860°0 
Deg. 23--) 41/867;5) 180;380,0) 15,957,0, 6,597.0) 208;556.0) 
G | | | 
Dee. 9--| 48,860,0) 210,427,0/ 54,462,0 | :238,231,0 
| Dee. 16-_| 48/860/0) 208/560;0' 53,312;0 | 234'755,0) 
Dee. 23-_| 48/800;0) 207;702;0}) 550480 236;179,0 


| | | pr | 
~ a Inclutting for Boston and Philndeiphin the item “due to other Banks” ad also 
Government deposits. For Boston these Government deposits amounted on 
December 23 to $1,396,000; on Decémber 16 to $1,389,000. 

Imports and Exports for the Week:—The following aré 
the imports'at New York for the week ending for dry goods 
Déc. 21 and for the wéek ending for general mérchandisé 
Dec. 22; also totals since beginning first week in Janwify: 


__ FOREIGN IMPORTS AT NEWYORK: _ 











a oe a ! 
For week | 1905 1904. | 1903. fi, 1002. 
Dry, gooda --_.....--- __..| $8,719,081 $3,091,577| $2,038,656] $3, 062 
General merchandise --_ ~~~. | HP 708s15| or0e “127 FORE SSS. FMS 
ee PD \$17,515,500| $13,153,704| $9,334,480] $14,140,673 
PO hebaerrdl |$180,264,838'$120,23 6a1'$197 2.950/$124 5 
General merchandise - > ~~ >-=| 381:868;006 | 479:13 .777| 126;388:078 BEES 











Total 51 weeks --......-. |$690,830,804 $599, 374,408 $576,509,028 $562,954,793 
‘ i ' 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Det. 25, and fromm January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








vr = ia | | 
} 1905. | 1904. | 1903. 1902. 
For the week_._....----- --| $11.185.284| $9,122,125] $7,578,062] $8604,363 
Previously reported. ...-...| 535,555,779} 484,266,444) 499,585,344) 478,523,841 
Total 51 weeks -.---- a $546,741,033|$493,388,509/$507, 164, 306 $487,088,104 
\ } 


| 

Nolte.—As the figures of exports as reported by the New York Custo ome 
from week to week frequently show divergence from the monthly totals, aly ‘-- 
piled by the Custom House, we sball from time to time adjust the totals by adding 
to or deducting from the amotint “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 23 
and since Jan. 1 1905, and for the corresponding periods in 
1904 and 1903: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





{ 






































statement of condition of the non-member banks for the | Gold ; Reger: reaperins 
week ehding December 23 1905, based on average of daily | ear 
Raita - | Great Britain - ‘, - aes ; 6 ae $1,500} -.---- 85, 
results: A ae | Eranee ereeeenerenereseetens Mmnsiete ala. S| Mmbeesre: OF a, 
We omit two ciphers (00) in all cases. yerma Locawbind . nacstilake ned 2,02 ‘ a= a ) 
sg | Wert _ * hepeechigeaponesaars “=| 5,388%661) $4,081] "Dod gas 
RA cd din oben teweeee rae ‘6 wan gat , 
Loans Lig | Deposit wine | Souttr America __- Sot eee ---lIL) 7,516/500| 21,952 1.695.216 
Banks. Sur- | and (Ten. &)——___—— Net | All other countries ____- pee ete --| 13,000} 20,083 250, 
003 omitted. |\Capital plus. | Invest- | Specie. Bonk Cleatitig ee Depostts. | Ticlih eb |-—_—-—— essneo77il 600.o1elet® 
ments. Notes. | Agent. |Bks.&c. | ‘0 Ss a ocaneederh .\Seeaall 38, q } , i. 
TE a CE REET Aree iD PER eae ie i aa “2 IIII2) 2, 884-568]105;942'078| 283/827 Toasts 
Y City Total 1903-5 55----------- 772} “14/120! 33/449'812} 3,305,014)" 20,375,512 
Boroughs 0, Ver | | 
Mate brs. $ $ Ges Britain _- : .--| 1,234,011 34,001,006) inweks 
fash, H'g't 100,0 2 50  »" aa GRE 3 ype, 76,921) ssbagh 
Contury ae 200,0 1 pans | Germany -------- Ly Re | 17,267 yt 
Gs, Ex 100.0 5 691.0 | eee --- deccnrccussnnae 300 1h $1,534 
Solonial _ - 0 ¥ 387.1 | 3 nmin ies @ tine plait ib mwah , aa 
Gohtmbia _-_| 300°0 22 : Aona’ | South Arnerica Mz REL HS ‘opeer 712,004) 42,100 
Congal. Nat. 1,000,0) 1, of 4,3 5, 2,455.0 other countries _-......-.. aa apne = 657 | 2, 
Fideuty - 2000 ‘a's bru } EES A ae | 
14th Street 500.0 0} 4, Se6t 5.381 | «Toten i905. ._....- _../81,234/811/$36,461,615| $46,354 
Hamilton - - 200,0 4 4: 235.0) 4,792.3 | Total 1904.__.-. Seens 644,281; 36,605,281 4,837 
Jefferson 400.0 213 133,0) 3, 3 EE EDs 6widdoccons i 1,017,388) 31,992,929 10,448 
fi. Morris d 0) 2. 56.8 3,306.2 | __ Wie) atin sada meer 
utua, :0) 3, 57.2, 3°594°0 I AAS —— 
ii ward rg 2 38) $145.0 | Of the above imports for thé week in 1905 -...-- were 
Riverside 00,0 ras 6 1 od-5) L651°4 | American gold coin and $2,720 American silver coin. Of the 
( 5,2 RRe 4 . s = ‘ 
loth Ward ool aera] oe i's, ‘2'x00'9 | exports during the same time ----- _were American gold 
23d Ward 100,0 4 1, 2,042,1 | coin and ——- were American silver coin. 
Union Exch. 750;0 95 6/6 6644/4 : aes 
Uimted Nat 1,000.0 8) 2.8 1244.7 yaates ’ ag gaa “" 
orkville 00,0 ti 2, 3,292.5 ¢ Ss * 
Coalé& I. Nat) 300/0 | 3" 3/6660 Auction Sales.—See preceding page. 
Metropolitan | 1,000,0 3,8 3,839.6 ee eae 
34th St. Nat 200,0 “4 «&, 1,074,4 





Borough of 
Brooklyn 


y Banking antl ¥ inancial. 








doe 








Borough . 200,.0 120,4 2 37 
Broadway 150,0 371.0, 2 570, | 
Brooklyn - 300.0 6 1, 2.5] | 
24 5,8) 4, / 59,2 | | 
) 4, 10,6 ‘ 90:8 | | 
x 2, 5 “ . 9.0) | 
. i08 3 8,0 8,0 | 
X 96.5 94,3 18,4 | 
k 21,8 273,9 51 
7 0 105,1 81,8! ‘976.7 | 
Union ...... 300,0' 211.6 405,0' 6,941,0 | | 
Wallabout .., 100,0) 103,0 114,4) 1,044,0 | | 
| 
Jersey City 1 | 
First Nat 400,0) 1 16],2! 2,104,3 | 
Hud. Co. Nat 250,0 90,6 191,2 | 
Second Nat 250,0 g 70,5 333,9 
Third Nat...| 200,0 1,635,4 8,2 479,1 
Hoboken. 
First Nat 110,0| 562,3) 2,474,8 157.8 
Second Nat - 5,2 7,7 56,0 
Tot, Dec. 23. §989,7 
Tot. Der. 16 5865.4 
5901,2 





Tot. Dec. 9. 
] 





| | We transact a general banking busffiéss; sell atid purcliasé invest- 
| ment securities; issue circulars describing short-term and long-term 
| high-grade bonds; execute commission orders upon the New York 


Spencer Trask & Co., 


Investment Bankers. 


Stock Exchange and in the financial mafkets of the leafling citiés. 
We also have special representatives in all of the principal cities. 


} 


ieee et ih | 


Branch Office, Albany, N.Y. Willianrand Pine Sts., New York. | 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
6 NASSAU STREET, HANOVER BANK BUILDING, 
Dealers in Investment Sccurities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER NOV. 9, 1905. 























































































































































































































































































































































































































































































































































































sal No. | p - Deposits. | am Gold and | Gold ” | Sie | Fegat 
e 0 j ‘aptal. jurplus. Loans Dis- Gold Ci’ e . CET . | ‘ender 
|Banks .| | Individual. | Other. | counts. Certificuies. Cartificales. \Certificat's| Notes. 
; $ ee SE or oe $s | = 
0 a ne 83} 9,676,000 2,794,556] 28,871,661) 315,728, 29,472,73 1,110,609 229,480 131,443) 225,886 429,032 
New Hampshire 55 3 656,450} 15,933,805} 617,283) .897, 452,336 68,970, 117.627; 256,532 366.7 
EE Sindee aincasonse 50| 522'810| _ 13,318,490} 324/380, _ 13, 422°629 "190 100/208} 128/853, | 338, 
M husetts. 188| 35,452,500 14,629,3 113'928/281| 1,091; 122°951;963, 2,691'322 766,110) 689,650) 1,474,990, 3,109, 
Boston ..... 25| 27:250,000 14,406,000} 136,074,420) 1,477,645, 1 3:410,602 10,296,400 217,921) 4,000,783! 5,427, 
Rhode Island -- 25| 8,700,250) 3,205,754! 23,007, 133,623, 26,74 387.215 284,130 68,658) (230,216) _ 613,731 
atttidudtenenvesnsnanene 79 | 20,155,050) 8,74: 800} 52,169,531 '623, 54,510,948) 1,594,111 {900 260,427/ 880,783) 1,136,736 
New England States .....-.-...- 605 |112,498,800; 46,957,720] 383,303,772| 4,508,786) 428,224,007) 10,068,824) 12,359,180 1,585,934| 7,198,043) 11,422,290 
=o 
I i ciinccstnctnatdiedest 330 35,218,070! 17,809, 201,749,665 1,562,522, 163,313,147, 3.747.654 2,617,580 995,549| 2,032,842) 4,503,461 
New York City - 42|106,550.000, 79:550,000| 686,762,355, 8.535.161, 710,093'219| 73,004,305, 76,859,290, 1,000,311/15,612,538) 45,815, 
anes 4) 1;250;000| 1,378,006 4 | ‘179/535 , 506,88: 340,529 585,000 50,402) “150,000 1,263, 
Brooklyn | _1,152:000| _ 2,100.00 ‘ |  200;499 ,689,20 270,629 764,500' 104,660 699/841 834/833 
New Jersey -- 139| 18,437,500) 13,721, 1 | 545,038 082/265 1,236,483 1,075,290 483,788! 2,224°256 3,007,000 
lvi 611| 56,872,383, 43, 296,609,504! 1,903,562) 239,419,855, 7,577,123, 3,037,440) 1,581,345, 3,645,389 7,262,166 
Philadelphia - '36| 22'225'000' 27/305.000| 144.763;231| 1,331,514, 172,710,986) 8,112,907, 3,594,090| 725,330) 4,216,910 2,788,691 
Pittsburg.....---- 31| 24,700,000, 29,195,000; 1 | 15165,000| 134,192/091 4,380,280 5,306,010| 467,965) 3,627,944, 4,351,599 
DEE aniscdnakicodtcn 24|  2'273:985| 1,398,901 8:301:533| * 50,000 7,859,664 121,081 60,550 65,732 75,065 182,777 
Se ainddandactatee 72| 4/736,700| 2,853,698} 24°636,437| 300,081! 19,044,41 412/321 237,510; 124,66 91/468 705.046 
I dnninhohdascm 18| 12'590:700} 6,510:000| 39;369;106| 698,412) 52,408,54¢ 446,921 1,570,500 150,086, 2,187,342 648.91) 
District of Columbia ..-.... 52,000! 000) LAMENT)  stence 938,656€ 36,325 ,460 3,12. .939 16, 
Washington City .-............. 11| 4,575,000, 3,045,000 21,486,437) 2,631,884, 18,999, 20 74,023 1,469,310 73,103 878.870 409,611 
Eastern States .......-.------.. 1,323 |290,833,338 228,820,034) 1,668, 112,723) 19,193,208 1,642,258,188| 99,760,581 97,209,530| 5,826,057 35,977,404) 71,789,575 
Virgin | 86| 8,404,020, 4,250,90 44,505,654, 2,007,29 46,986 720,448 406,540 343,618| 527,980, 1,778,121 
West Virg 79| 6,628,500 3. | 95'623'209| 20432 24;725, 54 720,620 272°220 189,78 337,437 02,821 
North Carolina 49| 4/050,000| 1,485,840] 16,049,693 460,77 17,681,974 372/209 126'800 225,337) 148,365 26,848 
South C 24| 2:993;000 796,205, 11,663,486, 284,74 11,248,066 136,016 4,550/ 187,166 205,709 550,486 
Georgia -... 65| 5,823:000| 2,509,269) 26,801,627; 511,02 25,995,78 297/930 230/840 425,21 392; 1,296,021 
Savanna 2} —'750,000 } :005,708| 141,92 2,375,490 1,800 33,000 35, 61,348 65,889 
Florida. . 35! 2,915,000 1,259:445| 14°830,142| 420;588| 13,922,261 9°491 8.750, 243,34 141/512 541, 168 
Alabama 71; 6,670,000, 1,487,67 | 25,532,286 227,91 21,058,111 50,763 438,990 443,02! 336,697' 1,223,787 
Mississippi 24| 2'870;000 3,900} 9,047,366, 139955 9,040,545 0,970 112240 121'58 59,676 388,883 
uis 28| 1:855,000, 1,110,306 9:974;764 5. 9.813.774 4,812 232,900 164,34 109'189 641 
New Orleans 6; 4,700,000, 2,875,000) 20,438,301, 354,65¢ 26,922,129 90,966, 1,437,770 4,30 581,880 556,351 
Texas 430| 27,815,520, 7,753,199) 97,374,807) 7, 81/588,148 1,904,266, 1:703.140 1,504,323; 1,096,700 3,961,340 
Dallas 4| 1,600,000, “895 9,638,552, 267,42 10,084,470 7,050 350,000 °122:38 118,171 56,735 
Fort Worth ..-. 7| 1,650, 720,000} 215,766 30, 7,109,089 4,785 47, 65,32: 57,623 000 
Houston ..- 6| 1,450, 1,020,000; ,157,127 85,006 6,781,533 3,648 976,370 155,03 285,584 1 074 
Arkansas -... 28| 2,670,000 765,985 497.222 80, 10,053,940) 8,719 167,6 137,075 147,349 289,498 
Kentucky ___- 119| 10,134,900 2,630;222) 28/954'373| 965.553! 31.534.869 6.984, 269,550 1038 04 347 509 
Louisville ......- 9| 4,945,000, 2,087, 56 12,954,094) 1,387,365: 18,353,644 711,185 485,000 128,93 46,070 1,167,508 
ennessee -..----.- 68| 7,957,100, 2;283;393| 34,176 868| "989,470! 38,001,939 665.685 370,940 370,790) 315,226 1,232,181 
Southern States ....-....---.--- 1,140 | 105,881,040 37,445,636] 412,141,045] 9,471,400| 413,277,806 8,158,347) 7,844,270) 5,175,519 5,173,653, _17,688.861 
"320| 31,048,250 11,124,994] 137,999,117! 1,368,243 128,273,331 3,968,996 1,007,600 924,314 898,291 4,321,190 
370 850, 0¢ 4,190,000} 8,883,242! 13817860 46,662,913 541.251, 2.207.860, 131,472 807,343! 3,703,492 
8| 9,600,000, 3.612000) 1'829'179| °509°211 503221438 2,459:215| 1;008,360, 147,422 133,155 2,572,000 
9| 3,550 000 920, 5,560,703) 426,296, 14,879,011 686,173 610,180 131,364 — 266,645 10,464 
192| 16,399.160, 4,940,079 8. 116.028, 62°774.571 2,650,866 1,044,090; 682,758 1,021/221, 2,227,192 
7| 5,000,000 2;175.4 8 271,120, _ 23,093,570 748.570 1,9: 119,650 419,635 895,255 
41| 24,673,210, 9°531,908} 136, 260,285| 119.810,390 3,289 2 1,514, 985,161 1,180,777 3,431, 
13} 24,700,000) 12'625.000 6 133,171 212,325,071 12°249,510 21;731,190, 558,007 6,147,392 13,531,891 
83| 8,680,000) = 3,329,78 8, 517.454, 51.489:051 2:003,426 442° 7 356,655| °440;692, 1,363,679 
5| 4,360,000) 1,266, 7 611.366, 20,775,001) 1,326,813 121/990 66,597 42'300! 1,125,302 
111| 9,175,000} 2°633/31 8 464.822} 47,618,565 1,685,277 733,090 295 339/342) 1,211,122 
6| 4,550,000; 1,075,000 8,3 743.541 26,378.765 1°323,140 825,000, 1 134'257, 1,703,807 
221| 9.768.500) 2'040.836 1; 340,000} 45,999,656 1,692,262 477.710, 33: 394,487 947, 
4,700.06 2,552,084 8, 244.467, 27,934,802 1,311,640, 1,179,06 1 87,633 655,817 
. - 6| 4,200, 1,255,000 0, 778.216!  21:202:460 1,473,323 600 14 192/167 629,448 
Towa. .---..--....... 273| 16,115,000} 3,975,745 5, 12 970,308, 68,187,583 1,793,025 542.6: 5: 586,437, 1,794,527 
Cedar Rapids ------.2..- 3 10001 69006 1.6 25.000, 3.841.485 220/465 216,300 : 107,50 50, 
DERERUEIED cdiccaccenccscu 4 800,000 60,000 3,1 347.491 5,660,291 224,418 204,500 55,326 241,190 
III <ii.n toca sseeiiantnnneindsda 8 600,000 20 1,946, 62.450 2:033:81% 173,618 10; 4,7 27:000 65,295 
REG an dccecccccccaseceescace 88, 5,070,800} 1,346,01¢ 20,438,1 162,000 18,570,840 633,335 164,410 209,750 152,567 609,550 
SI cccucxeckatecaneaes 5| 2°400;0¢ 50; 29/806 0 549.676, 37.831.389 1.056.413 1,437.27 238,650) 1,441,029 859,550 
St. Joseph ..........--2-------- 3 550,000 25 5,673,133 182,185 7,257 372 419,472 28,97 0,573 558 334,943 
CR. EAU cncccccccccecccccccces 8| 16,100,000) 11,311,178 66,278,675, 1,054,60 99'126,506 2,495:568 10,417,890 131,325) 4,332,614, 3,378,756 
Middle Western States.........-. 1,724/213,179,920) 82,028,324] 1,051,305,348 ig.419,78811,142,048,874 44,426,070 48,363,770 6,364,480/19,359,378 46,514,162 
North Dakota i 104| 3,668,1 80,853  19,335,1101 205,758, 16,218,775 42,086 214,900 125,985 161,995 816,339 
South Dakota 73| 2.815, 60/694  15.779.378| 242/589! 12'833,194 65,643 194:260 116,246 99/525 463,332 
Nebraska - 153; 7,565,000! 1,998,625 36,116,509) 185.000) 31,626,169 906,358 176,590, 252.444 23,061 978,780 
Lincoln —_- 4 600,000, 7,006 3,802,641) 64,907, 5,021,862 09/490 4,8 56,217 5.600 482,645 
Omaha -..-..- ,800,000} 50,000) 18,249,656) 915,584) 22,542,384 78,565 340,460 211:420 430,960 1,954,775 
Pian ancagascensnnnsanosencen 169} 9,259,000, 1,823:634) 44,301,599) 709,651! 37,127,132) 1,251,727 373,800, 382,880 439,723) 1,244,366 
DIED cc cncadccancanaaace 750,000 0000 3,171,047 15,000}  5,772'154 76,010 45; 29669 14,000 541,027 
iD caeanaedihnabieasiiebsiinl 500; 3,000 3:322;3 70,000, _3.578,754 76,348 86,000 21,58 57,000 142,136 
Montana -.-.--_.- 29; 2,895,000; 99,600} 20,850,094) 470,600; 14,487,951 77,783 172,350, 106,644 42,520 520,332 
Wyoming -....... 1 1,085,000) 47,900} (894,379, 114,534 5,925,522 01,755 39/930 71,474 31/542 128,756 
Colorado .-- 22222. 71| 4:281,000) 1,232/150) 5,502,288}  269:901/ 20,002,001 1,177,644 578,870, 243:108, 252'322, 1,019,552 
Mver.............. 3'000,000| 1;157,879] 33,848,891, 1,131;308) 18,668,202! 2,641,302 465,000 181/085 257,106) 2,245,915 
Qktahomma 9 22222-27222 G5) A138) “ead raee ety $490 aSiast as?) | gas'3es  afusio) ele uehaM), fT 818 
ll iii ehn dpa 3'717,500) 8: '502; 49; (651,457 323,258 6,2: of 61, . 
Indian Territory ....-.- 135| 5,678,360) 1,082,02 12,669,592 89/394) 13.356.51 273, 212/150) 213/023) 170,881 380.933 
Western States....... 896 49,955,760] 11,675,054] 277,109,532) 4,894,783 223,092,467) 10,336,925 3,171,470 2,274,883) 2,304,452) 11,563,130 
WINE, cccccnccesnacece 37| 4,135,000! 1,461,29 39 1,563,143; 28,707,533) 3,034,879 266,750, 255,205 165,329 447.817 
ia ou cemansecid 40; 1/910; 00| °525°377| 12/052'20. 40,000, 8.512244 21,642 3.930} 100,084 53,580 067 
portland encnecnescccscces 3 25 700,000} 14,436,195) 972,345 9/253,430) 3,031, 14,200} 120,247 19'024 37,3 
California -.........--..--------- 80| 6807800] 2,073,918} 34;808/985| 187,199) 28,127,409 2\344'870 145,910) 299'510 31,625, 225,898 
Los Angeles. .............-.---- 8) 4,750,000) 1.457, 29 234,945, 24,175,861) 4,743, : 224,637 53,149 816,059 
pana Francisco ----------2--2--- 10| 12: | 6,361, 38/315,233, 918,829, 50,548,106, 7,732,233) 1,193,790, 298,227 44,255 89,924 
BRO .~-~-----------2-------= 28 | 354.2 8,998, 156,579 5,363,614 418,955 30,900 51,689 28/384 175,573 
* pn nnaecaanacecaanccccesans 13| "855,00 154.250 4,999; 96; 3,091:384 363;005 6,760 43,764 9,592 26, 
. SI nicaanicemimeauee 4| 1,100,000} 350,000} 7,118,880) 221,349 4,890,919 773,823 110,660 66,212 12,658 143,460 
Berea .------<- 4 407,000) 45,000 1,476,163) = ---... 1,204,782 89° 620) 9,094 341 1,343 
Arizona . ...-.- nae 13 5, 006 227/200} 4,608.011| 100,000 2'997,460 234'344 66,260 53,397 13,712 121,886 
P Midascetes aad 2} 100,000) 500) | 75,000 129/232)" 39,740 5,860 1,096, 7,003 7,990 
Pacific States _. --| 242] 35,344,800| 13,765,287, 196,380,196| 4,565,430) 167,001,974 23,729,171, 1,935,940! 1,523,162 438,652) 2,157,674 
) i eat 2! 535,000! 93,000! 918 802| 232,260 814,663) 218,935 930 25,487! 339 920 
| es cchttainencccesacnsean 1} 100,000} _—----.-- | 261,416] * ..-..- 17,519) 12,175 10,000) eae 7,664 21,000 
Island Possessions -.........-.-- 3} 635,000) 93,000 1,170,218} 232,260! 832,182) _ 231,110 10,930 28.759 8,003 21,920 
United States ..............-.-- 5,833 | 808,328,658 420,785,055 3,989, 522,834 61,285,655 4,016,735,498 196,710,008 170,895,000 22,778,794 70,549,585 161,157,612 
| | lel | | | | gi] 
| | idl lel tal (BL : gigisi | lal/ | |S | \aig | 
Totals Jor Reserve Cities, Bic. | | § | | = 5 5/313 ig sai 1318) o | a? =) 8g ‘ i/3/¢ | Bl leg 3 2 §. 3) 
In Millions. i 3 aia Hd aaigiaig| 218) $2 88/3), /3 a\9§ eal Hn =3 48 
|= NE 3) sisi8iait gs sig 3 a | ; lg 3) 39/5 
2 PRg EE e|alsisiaisieic/éie| 6 4/5 ARS 88 ae as Sek ea 38a f° 8 | Ss 
$$ $ |$/8 $ S$ sisis sisisis sisisis 3 ss3 8 ssssssssss88 8 $/ 
Loans, dise. and overdrafts 168 | ei 134 53/19 2 27) 9 19118 47/50 15/2 212 a1 27/21 2 1% § $ So's $ ABA $ ‘ a % rc § 2,106 1, ‘adn 
Stocks, ete .-—- “=| 10! 139] 6! 4] 32) 22! H oN TSS} 8t 8) 2) 3) ag 3 3 a) ata) 2) 28) 314) 22a] 348 $3) gos) Seo) $58 
je eearbaeaa | Al Bla of ae Be] HG aha 18 ata 8 gl dala fia aad italia |) ah ge 
Clearing House exchange--| 16, 252|--| 2) 19 §| 3| 1\--| 2)--|--|-- 4 7".° ? i i 24.55 33/73 ~ Be ? a 5 ne 16 ’ gis 528/199) 
Natio nk notes _..... 1 slat acl Es-t.ot acl sok tes aal Sag vd Soo Mi a eg Pam Me gle fee Nm. Mw eT mice aces x Be 1\--| 10) 31| 31 
BUN tG3chnacnaccac 14| 150) i} i) 12) 10) 2) 3)--)°2)°i] i) 1)°3]°3} i} 3) 34)°1) 2) 2) 2) "] 1)--|" 13) "3! “ij}--| "1 “i/==| "3/6 8| 3/7} 288; 80) 368 
3 > 3 48; i i 3 i i se il-it-al Wali "g 4 a 1A | i | pe a $ Fac)--| Seal-2]n-}-]---3l-2 3 bi 
‘ mee | : Jeafoe] | 1) 4] 3) 1) 2 Aj--|--|--| 3} 2)-.|-.| 2} 1)..]-.|-.|--| 2}-- 61 
pyupiomemnes Mim “SSR LSE ERR ERROR EOS SER SRE ESSE ke. 171735, 24|_"t 
Fotals ...2.2-...2----000 279 1,481) 36 26/3 \40) 4 44/21/33 /37/89|78)27| 47/360 35 46 3945, 7/10 4 180/78 13 8/4110 _7 25 97 50 59 12/4,046 3,517|7,568 
OREN cccccccscceccecee 27' 107] 1) 11 2 “6 LL s| 1| 3| 5/11\10| 4| §| 981 4| Bi 4i 41 11 1 1 te! | 111 3’ 1 1 112, S| 3 1 334) 474) 808 
ic ee ye ee CeCe Eee ee Lee ce: 
. Undivided profits S 42/..| 1 1 2 1! 1 ii 1} 1 6| 2|_.|... 1 3 iat ae 97, 115 212 
© |Circulation _ . . 8 551 1 1) 4) i} 1} 1) 3 “3} 4) 5) i] 2) 2) 2--)Tj--| 14) 2) i)-2) 2/22/22 aia] 3] 3] i). 182] 304! 466 
3 wf LE 137 $98 10 13 a8 193140 ali ot 13 16 0 if; 18 29 a 19) 3 3 2 87 30 $9126) §) $0122) .2)20 211-817), Seca eee 
; . |146 107 | : 2 7 6 419 3 31539 7/1,855 2,2 i 
5 | Other liabilities -- _4;__ 19 1--| 2) 2) 1} 1 2) edi ok Meal Maalcslocisel © os Bo pe Ps Bos oo ag | 933 hae 
tae 


,481|36| 26/341 241 97/40 4 44|2i)33|37/90\78 27/47 360 35,46 3945, 710 41807813 8 41 10, 7 25 97 50 50 12 4,046 3.517/7, 
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Bankers’ Gazette 


For Dividends see page 1828. i 


Wall Street, Friday Night, Dec. 29 1905. 

The Money Market and Financial Situation.—The conspic- 
uous feature of the week in Wall Street has been the unusually 
high rates prevailing for call loans. These rates reached a 
maximum of 125% on Thursday, a figure which has been ex- 
ceeded but twice in more than twenty-five years. The occa- 
sions referred to were in December 1899, when 186% was 
reached, and in October 1896, when loans were negotiated 
at 127%. 

A peculiar feature of the present situation, and one, we 
believe, without precedent, is the fact that security prices 
have been little affected by money market conditions. The 
high rates did not, as usual, cause a general liquidating move- 
ment, and a considerable list of active stocks closes higher 
than last week. These facts lead to the conclusion that 
the supply of floating stocks is limited, that they are generally 
held by parties who are not disturbed by a temporary squeeze 
in call loan rates and who have confidence in present indus- 
trial conditions and prospects. 

The Bank of England’s weekly statement shows the effect 
of the usual end-of-the-year requirements of other London 
banks by a reduced percentage of reserve, but the financial 
situation abroad is generally less acute, owing to a recovery in 
Russian securities wherever dealt in. 

Affairs in Russia are regarded as less serious, owing to the 

artial failure of the strikes at several important points. 
BS far as our own country is concerned, the outlook for the 
new year is a hopeful one. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 6 to 125%. To-day’s rates on call were 20@ 
75%. Prime commercial paper quoted at 6% for endorse- 
ments and 6% for best single names. 

The Bank’ ‘of England weekly statement on Thursday 
showed a decrease in bullion of £1,444,581 and the percentage 
of reserve to liabilities was 33.81 against 36.24 last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 10,550,000 francs in gold and 
a decrease of 11,575,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
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1905. | 1904. | 1903. 
| Dec. 23. | previous week. | Dec.24. | Dec. 26. 
| | $ | $ 
COP pccnncacnecena : i. <pencmmade 115,972,700, 115,572,700 
isch tindiinainens 7 ee eae: 135,482,500; 132,545,900 
Loos and discounts--../|1 bee .107,100 Inc. 1,543,100 1,057,430,200| 892,262,800 
Ciroulation........... | 53,049,700 11,000) 42,866,900, 45,304,400 
Net deposita.......... | @985,028,400, In 1,139,900 1,094,115,500| 865,918,700 
DT ctissasheconed 176,212,800 Inc. 1,993,700 ey 405,500; 161,151,800 
Legal tenders... .....- 4,203,700 Dec. 1,510,400 78,370, -600) 67,902,500 
Reserve held ......... 250,416,500 Inc. 483,300' 288,776,100) 229,054,300 
25% of deposits....... 246,257,100 ine. 284, 975, 273,528, 875) 216,479,675 
4,159,400 Inc. 198, 325) 15,247, 225 12,574,625 


9,400 United States deposits included, ee $8,605,600 last week and =< 
$23, a Fem the corresponding week of 1904. ‘With these ‘United States deposits 
eliminated, the surplus reserve would be $6,324,250 on December 23 ro So. 112,475 


on December 
Note. —Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was unsettled and gen- 
erally lower this week, influenced by dear money; the tone 
was irregular at the close, with short and cables heavy. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83@4 83% for sixty-day and 4 86144@4 87 for sight. 
To-day’s (Friday’ *s) actual rates for sterling exchange were 
4 8190@4 82 for long, 4 8510@4 8520 for short and 4 8650@ 
48675 for cables. Commercial on banks 4 8140@4 8150 
and documents for payment 4 8034@4 81%. Cotton for 
payment 4 8034@4 81, cotton for acceptance 4 8140@4 8150 
and grain for payment 4 8134@4 81%. 

To-day’s (Friday’s) actual “rates for Paris bankers’ francs 
were 5 1934@5 1834a for long and 5 1744@5 16%h for 
short. Germany bankers’ marks were 9434 @94 7-16 for long 
and 95@95 1-16d for short. Amsterdam bankers’ guilders 
were 4014a@40 for short. 

Exchange at Paris on London to-day 25f. 8c.; week’s 
range 25f. 9144c. high and 25f. 7c. low. 

The week’s range for exchange Fates follows: 





Cables-— —— 
niles Actual— 
petal 48310 @ 48320 l4 8630 48635 {48775 4 8785 

~ mseengnsted a8 8160 ae 48180 48510 ; 8520 |4 8650 4 8675 
m2 nas ane Tad G @ 5 183 51 516d | 

gh......518%d @518% |516K%a @516K%d | ---.----.-----.. 
a 5 1984 @ 5 18a SMS SSK | 2222222222227: 

Bankers’ Mark. 

High. ..... 9 @ 949-16 | 95% CEE cccchesoseseucss 
xR 94% @ 947-16 | 95 CEINSEEE |: Sndesbvobisodusin 

Amsterdam Bankers’ Guilders— 
idibigie:- aubanaiiiin > cause 40 3-164 CREO | canncussocconwes 
Low ‘ailath @ adie fees 40% @ 40% 5 « mpéndasgneceatid 

Less: “@ 1-16 ot 1% d 1-32 ot 1% h3-32 of 1%. 

Plus: k 1-16 of 19 -32 of 1%: y 3-32 of 1% 


The following were the rates for demestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 12%c. per $1,000 premium. New 
Orleans bank 50c. per $1,000 discount; commercial 75c. per 
$1,000 discount. Chicago 15c. per $1,000 discount. St. 
Louis 40c. per $1,000 discount. San Francisco 50c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 22. 





The flurry in the money market has but slightly affected 


the market for railway and industrial bonds. The volume 
of business in this ae artment has been about equal to that 
of recent weeks, has been better distributed than is usually 
the case, and prices have fluctuated within a narrow range. \w«i 

Union Pacific convertible 4s are exceptional in an advance 
of over 2 points. Standard Rope & Twine 6s and the;Colo- 
rado Industrial issues have been strong features, “while 
Brooklyn Rapid Transit and Distilling Securities 5s have 
shown a tendency to weakness. 

United States Bonds.—-Sales of Government bonds at the 
Board are limited to $20,000 3s, cou ee at 1023 
to 10334, and $5,000 4s, coup., 1907, at 163%. The 
following are the ¢ daily closing quotations; for yearl yrange 
see third page following. 


















































Interest| Dee Dec | Dec 
Pertods| 23 | 25 26 27 | 98 | 29 
ee wistered|Q—Jan |*102%,| ; #102%|*102%|*102%|*102% 
90s TEE cockesanes Q—Jan |*103%| jy (#108 %4/*103%4/*103%4/*108% 
Ss, 1908-1918. -registered|Q—Feb |*102%| 6 |*102%|*102%,|*102%|+102% 
pieced Q—Feb|*102%/ & 102% /|*102%| +102 
30,1908. i918, small.coup|\Q—Feb|*102%| = | *102%/*102%5/*10244/*102% 
48, 1907 registered|Q—Jan |*102%| © | #102%|+102%/#102%|*102 
pon|Q—Jan |*108%|  (*108%| 103%/*103%|*103% 
registered|\Q—Feb/*130%| ‘| *130%4/+130%/*130%4/*130 
Feb|"130%) : *13019|* 1 30%9/*130%9|*130% 














* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been irregular throughout the week as a result of an 
extremely erratic money market, as noted above. The fluc- 
tuations in railway shares have, however, rarely exceeded 
5 points and the daily transactions were but little larger 
than the recent average until to-day, when they were very 
near the largest and at an advance of from 1 to 3 points. 

The exceptional features in this department have been 
Metropolitan Securities, whieh lost 8 points of its recent 
advance, Great Northern, Northern Pacific, Union Pacific 
and St. Paul, which have covered a range ‘of from 5 to 8 
points, and close substantially at the highest. 

Anaconda Mining has been the sensational feature of the 
week. It stood - 192 at the close last week, fluctuated 
widely from iy Be he and advanced to 29214 to-day, 
near which it closes m +g Copper has advanced 
nearly 12 points Virginia- rolina Chemical Co. over 9 
points, and Corn Products common and preferred moved up 
5% and 7% points respectively, but reacted subsequently. 
United States Steel common is over 4 points higher than 
at the close last week. On the other hand, Tennessee Coal 
& Iron steadily declined to 125, a loss of 1144 points, a part 
of which it has recovered. 

For daily volume of business see page 1839. 

The following sales have occurred this week of shares not 
represented in our setae list on the pages which follow: -' 





STOCKS 
Week Ending Dec 29 Range sines Jan 1 


rom of Range for week 
dee Bows, Sugar........ sg 28%Dec 23) 35 Dec29| 22%Dec| 45 Deo 








10} 85 Dece28} 85 Dec2s) a: Jan| 89 Dec 
24% Dec 


Amer Malt prf ‘Tr Go ctta 200; 25 Dec28} 25 Dec2s8 
A Merchants, lst pref} 200 108% Dec27/108%Dec28 | 96 Jan /110%0ct 




















880 
Buff Roch & Pitts. pref.. Ho oe 27|158%4 Dec 27 |158 4 Dec |1644 Nov 
Des Moines & Ft Dodge. 100) 24 Dec28} 24 Dec28/| 16 Nov! 28%Mar 
Detroit South Tr Co ctfs.| 200) 10 Dec26) 104Dec 23 8 J’ne| 12%Sep 
General Chemical........ 00) 78 Dec27| 80 Dec29|| 5% Mar| 80 Dec 
General Elec rights...... 8,000) 9gDec23| 9%Dec26 D 9% Dec 
Homestake Mining...... 0 82 Dec2s) 82 Dec28| 71 Jan/| 82 Deo 
Internat Steam Pump...| 100) 26 Dec27| 26 Deo27| 26 Dec| 40% Feb 

PreGGrree,... ......cccce 800) 78%Dec27; 804 Dec23'| 784%May| 88% Apr 
Knick Ice, pref.......... 100} 80 Dec26} 80 Dec26| 60 Jan} 80 Dec 
Manhattan Beach....... 300, 12%g3Dec29/ 13% Dec28 Dec} 14 Feb 
N Y Central rights ...... 53.951 64Dec27| 7 Dec29 5% Dec Dec 
8 PS b cchammons 295 78 Dec29| 78 Dec2 9 Jan| 78 Dec 
NYNH& Hart rights./18,048 5 Dec27| 6%Dec26 \ Dec 
Ontario Silver Mining... 40 2%Dec26; 2%Dec26)|} 1 Aug] 6 Deco 
ee. ts n ba i 1u00| 3 Dec26| 3 Dec26|| 2%Mar 4% Oct 

n 

eth new Saathete otis. . 125 75%Dec29| 754Dec29|| 75\4Dec| 76%Dec 
Standard Mining ........ 900 3°50 Dec27/3°85 Dec23/|1-75 Sep |3°85 Nov 
Mo ~ Detinning.....-. 200, 94Dec27 gs “beet 8 Apr eA r 

_ Sere 100 52 Dec27) 52 Dec27|| 49 Apr! 54 
Western Maryland...... 2,800 28 Dec27 28 aDec 29) 264Dec!| 29% Nov 











Outside Market.—Irregularity marked the trading in the 
outside market, though a firm tone has been marseamned 
throughout the week. An important incident was the a 
pearance of the prospective new securities of the Metropoli- 
tan-Intérborough consolidation. The common shares 
sold down from 65 to 585%, closing to-day at 61; the pre- 
ferred moved up from 100 to 102, dropping back’ to 991% at 
the close to-day. Over $1,000 ,000 of the bonds were traded 
in between 95 and 9814. Interborough Rapid Transit rose 
5 points to 239, but later slid down to 228. It closes to-day 
at 236%. Guggenheim Exploration, after an advance of 24% 
points to 29244, made a sensational gain to-day to 310. 
American Can securities were active and strong, the preferred 
opening at 6814, advancing to 7134, but ending the week at 
7044. The common sold between 9 and 1044. Mackay Com- 
panies common from 58% got as high as 60, but weakened to 
5734, rising to-day to 60 again. The preferred advanced 
from 724 to 74, dropping to 70% at the close of the day. 
Standard Oil rose 10 points to 701, but closes at 696. Ameri- 
can Chicle common has gained 7% points to 172. The copper 
stocks were strong in sympathy with the rise of these shares 
on the Board. United Copper common from 62% rose to 75, 
but fell back to 6254, recovering to 66%. The preferred 
fluctuated between 85 and 8814. Boston Consolidated Cop- 
per advaneed from 2534 to 34144 and Utah Consolidated ieee 


36 to 384. 





Outside quotations will be found on page 1839 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| Range sor Year 1905 |\Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots) Year (1904) 
baturaay Monday Tuesday ;Wednesday, Thursday srida Yr EXCHANGE Week 
Deo 23 Dee 25 Deo 26 Dec 27 Dec 28 Dee # XCHANG Shares| Lowest Highest Lowest | Highest 
Railroads, 
58's 49 H 83% S89%| 86% 88%) 86% 8849) 884s 89% At? is popaked Rants Fe| 99,150) 77% May22/ 93%, Mar 9/| 64 Feb/ 89 Nov 
*104% 1U5 § 104% 1054] 104% 1044) 104 104%) 105 105 oT eet 1.651) 99 Jan 25/1055 Sep 875, Jan |104%5 Nov 
159° 159% : 160 160%) 159 160 167 158%) 157. 146u Atiantie Coust tae BB..| _2,850)120 JanZdj170 Apr24 10442 Beb} 155 & Now 
212% 113 . 11475 1134} 111% 113 lll 112% 112% 113% altimore & Ohio ......-. oo are a Bar + ok 2ij1L1L7 Augl4) 727% Mar|lLU5% bee 
“97% 99 s “07% uo 98 v3 {8 Yo 97 U8 Do pref... TA 300) Mar #/100 Augl/| 875% Feb; 96% Oct 
ShY 901g : 88% YU%) 87% 8U%| B6's BR) 88% 894/Brooklyn Rapid Transit... 118,640) Bu May23 YL 's Nov22! 88 Feb} 704 Nov 
*R3 0 RT : *83 87 | #83 87. | *83 86%] *h3 Go| Buffalo & Susque, pret... eee 4 Deol?! 91% Mayl3|| 83 Nov) 89 Aug 
173% 17544 § 174%176 | 171% 174%) 171% 173%] 174 176 ( vanadian Pacific........) 90,020)/130% Jan 25/177 % Sep 21)|/109 2 Mar|135% Oct 
69% | 694 : *6¥% 70 6u% 69%) 684 69%) 270 71 /anada Southern...... 1,100) 67 Novis) 74% Augl4|) 64 Apr Nov 
*220 225 : 2202223 }°220 2% *220 2265 22 222 |Central of New Jersey... 5U0/190 May23/235 Oct 26)/154% Feb/194% Nov 
54% 65 : 5 55%, B4 5 53% 65 54% 57 |Chesapeake & Ohio.. 40,550! 45% May22| 60's Mar21/| 284 Mai; 51 Nov 
" 33 $ “30 «633 | *30) 8633 300~«COBW gu 32 chicago & Alton... ‘ 600} 30 Dez 44% Marl5|| 33 Jan| 474% Nor 
*7z TAY $ 469 «= 7A) *6Y =—744) 69 =k) *69 = 74 Dihccclnchnoccstal .sceses 75 Oct 25] 838% Apr 7] 75 Jan] 85% Jan 
207% 21 § 2% 214) 2O% 21%) 20% 21 Zt 21% Chicago tjreat Western..| 19,1Ur 1? May2? ) 25's Marl6|| 12%J’ne| 204 Nov 
*834, 86% 3 *83% 86%) “B54 86%) “BS 85 "83% 386 p. c. debentures goeded 83% May2:| 89 Sep 2!) 8U4J’ly| #0 Nov 
“15 «77 : = i *75 oe 73) 75 | *75% 76 Do 5 D. © pees. eA”. 1,20u] 60 J’ne ¢| 78'2Sep 21)) 474 J’me) 74% Nov 
“34 B85 H *B4 3 *34 35%) *34 35% Do 4p.c. pref. “B”..| _--.--- 29 May2: 37% April? 20 J’ne| 39% Nov 
130% lel % : 130% ike th 18 até 176% 1804] 180 182 Chicago iw. & St. Pau!.|111,400)168's May 4|187% Apr17//137 13 Feb|/1773, Dee 
Secese ecses : "188 1s9 i189 /|*187 188'/'1874 lay BIE, conccaasoesood 500/182 % Jan 10/19: 2% Apri? L738) Marjle5% Oct 
223 223 : 221 ah Ziy 2él 2Z1¥%4 Z1U%) 22048221 uiengod Nort Westar 4,930)a1901g J’ne £)249 Jan 3l}/i614 Mat/214% Deo 
245 «6245 H "241 245 246 245 [*245 260 mee ee be) Be Mis ccccccesece 6v0}234 °° Jan 12/265'a Feb 1/207 Feb|237 Nov 
“isp 192 ‘ 189 1914/4188 lvl jti8s A¥2 [+188 191 |Chic. ‘Bt. a Mina. & Om. 400/150 Jam 6/225 Jau3l)1l35 Mar/l60 Nov 
“ley 105 : 41x38 5 |*288 195 |*18s 195 [188 195 iisenmecenadeh, + °hneel 195 Jan1l7/230 Jan31//2165 Aprji92 lee 
“14 615 : “14 16 | "140 «616 ] 14 16 i4% 14% Chicago Pernt | Transfer. 20u} 7% Jan 6) 20 J’ne2+|| 5% Aug) 16% Nov 
*34% 37%! : *B4'2 39 *344 40 "S4'o 38 | *344 38 “RPL IeT! Pee TeJan 4) 424aJ’ly 5|| 11 Aug) 27% Nov 
12% 12% : 1Z% 134) 12% 13 11% 13 12% 18% Chicago Union Traction.| 11,100 J’ne 2} 13% Feb 2)| 4 J’ly| 154 Nov 
40 0 H 40% Alla] ..---- ..---- 4\ 41 41 41 SY  —_—_sespe 1,000 oon cee 64 Feb 3/| 29 May! 48% Nov 
1052105 49) : 105 'g 105 % 10455 1045;} 103 105%] 105 1084)|Cleve. : ola. Chic. & St. L 8 14j11l Mar2ij| 68% May] 93% Deo 
*lis 120 : #218 220 [*118 121 [117 120 |*117 121 DO _ pAh...ccccccccecse] 22208 11344 34 26 121% Marlliilg0u Feb/l15 Nov 
23 «38% ; 28% 28%) 23 26%) 25 29 20% 29%,|Colorado & Southern ... 5 22% Jan 20} 30's Apr26]| 134 J’ne| 24% Nov 
“67 638 ° 63% 68%) 67 6n 68 69 oy 69 lst preferred ....| 6,520) 62 Mays] 69% Dec2 48 J’ne| 63 Dee 
47% 474% : 4 4y 48% 48%) 47% 50%) 52 65 Do 24 preferred. .... 300) 3244 May23) 55 Dec2¥|| 17% J'ne| 37's Nov 
233 233 H *222 F : y dso: yes 178% May2z/240% Oct 2€/|149 Mar/190% Deo 
450 400 : 46 1498's Oct 16/250 Feb|/35¥% Deo 
B6% 37 : BU% Dee 24) 3, Mai! 35% Nov 
vo OW : 14 Deo 2|} 6419 Feb peo 
*P4'o 06 ; 5 962 Dee 2U|| 601, J’ ne 79% 
“1uy 20 H Y'g 3 224% Nov Gi) 5'gJ'ne| 14% Nov 
“39% 40 H } SP Mecssescdeieeed y22| 46% Nov 3/| 9% Aug] 23% Nov 
46% 47% : 47% a ie inal 37% May2z] 52% Aug2|| 21% May| 41% Nov 
Ww 70% ; 733 Do ist pref........... 6U0) Hoek 854, Augl5|} 55% May! 77 Dec 
72% 73 : 73 Do 2d pref........... 4,000) 55 ‘sJan 3% Aug24/| 33 May) 58's Deo 
“74 «8D ; ‘74 Evansv. & Terre Haute..| ------| 63 J’ly 6| 75 Angll|| 54 J’ly| 67 Dec 
“BO yu HM “35 Do_pref........... «0 85 Nov27] 96 Anuglz|i 72 F 83 Nov 
287 287 H 237'4 2804 Great Northern, pret wer? 10,500/236 Jan 4/335 Aprl7jil70 Maij2424 Dee 
ceese bese : deccek ode we = Bay&W., au. cit ereaes 83 Febl6 Jan 13}} 70 Aug} 8649 Nov 
cnnnan tonne : cathe <dhmea P deb. ott. 18] 17 May22 +g nel] 11 J’uc} 20% Nov 
Yb'g BU H 36 é 30 Havana 2 oe. 1,300) 15 Apr24 oe hDee lj. ang 
78 18 ; 18% 73% 73's su Do pref... 1,100) 50 J*nel5) #2 Deo15)). ‘ 
#107 lid : ‘LoD 113%)'100) Liv4y)*lUO41l24| 11241214) Mocking Valle 5,500] 365, Jan 15/1214 Deox9 
95 Yd : a3 93 H2'y v2 95% 93% U4 95%) pref..... 1,905 YY Jan 1s} 7% Novi5 
175176 Q 176177 | 1739175 Wo via 175 175%} ] lamois Central 2,934]152% Jan 25/183 Sep 28) 
27% 23 = 28 «4uB%) 284 25% Stel 23% = «2yAeI ove Comal. 1,600 May24/ 32 Feb 4 
57% 58 od 53s 68%) 58% 58%) 57% ba 554 58%] Deo prel............... 2500) 50 Maylu| 61 Dec 8 
54S 4 os 64 64 64 |+...... 56 65 OB Kanavhe oe iionig an..| 1,150) 29% Maylo) 534; Dec & 
*Bu% 83% | 82% BS | ---200---22-] “B24 83 | 83 BB C.BUS.&M.,tr, ote. pid] '400} 81% J’ne19| 87 * Oct 21 
34% 35) Kz 35 35%) 34 B54) Sh 35%) Bho 3¥5%/ Kansas City Southern 18,300} 22's May22} 364% Decl4 
67% 67% > 67 «67 67 «6674 GF 67% 5 16,700] 62 Janu 3) 70 Feb14|| 31 Feb! 56% Nov 
42% 424% i“ “40 3843 "400 42 842% 42% 2 23% J’nel6) 47% Dec 6) 26 Mar) 43% Deo 
id > “ys «698 | "8B US | tus) 87 91 J’neléjl06 Marly] 85 J’ne/l05 Oct 
aoamao o0emee ~ enagcea cegees! eacgsc cocgeel "ane San 2290 Jan 20/2350 Marls!}3245 Novj2300 Deo 
% TW > *69 =71 68 63 50'g May22| 737% Novz2}] 46 May| 624Nov 
151% 1614) 7 151%1534) 150 161% 149's161% r134¥9 Jan 25)157% Sep 28/101 Feb/l48% Dec 
164 164% ° “262 19.164 161% 163%] 162 163 161) May 1/175 Feb 9//159% Mui/169 Nov 
79% 827% : 2 4 i8 73% 75% 63% Nov21) 91 Marl7|} 72% Mat) 96% Aug 
Agde 123% : Me4da 's 127% 123491274 124% 125% 114 Mayll/133 0 Aug?s//104% Mar/130% Oct 
4% 25% ; 25% 25%) 24% 25%) 2454 26% 18% May2z] 26 Marl A 23% Nov 
“146 148 : #140 148° |*146 143 [+146 148 #130 J’nel4j155 Aug2z|/¢1194 Feb|150 Nov 
TS TY% : x0 «BL 804) 79 BU% 66 Jan 84% Oct 1/|| 40 J’ne| 67% Jan 
1014102 : 102 luz! lUzelu2yj 102 102 86 Jan 19/106 - — 16 80 J'ly| 962Sep 
140% 142‘) : 140% 14249] 188% 1394) 139 142 8¥'eJan li is 2 29), 55 Jan| 95 cb 
167 167 H 1s6 163 165 's 168 "lé6 168 Jan l3j17v0 Sep lvi116 Mayjl60 Oct 
37 37 : 37 B74] 3% BT4y 35% rea 24 May2z oo exeres 145 Feb| 36% Nov 
Us 71 : 270% 7044 70 70 6y 6 56% Mayzs| 73 Aug25)| 324 J'ne| 654% peo 
1024 103% : *10L 102 99% lol vy 100 350) 942 May2z}110% Marly] 87 Febjl11'y beo 
148 150 : 148 148 |*148 152 16s 14/7 147 152 ash, Chatt. & St. Louis 200/137 Jam12/168 Apr2i/101% Feb/147% Deo 
§ *38 ‘4 : 30% BOA) *38\e SH%) “S74 BIG) BS\q 39 at.of Mex, non-cum. pi 700) 3319 May 3} 45 Jan 1G|) 34% Feb) 45%sNov 
{ #20 21%) : igo 21 “30; 21 “20 23 *20% 21 Deo 2d pre Wo esnook 7% J’ ue2u| 244 Jan 10)| 15% Feb) 25's Nov 
i 151 15149) : 1504152 | 149 1504) 145'g.133% 163 154 |N. ¥. Central & Hudson..| 79,300|136% May2z/167% Marl4jji12% Mai|145' Deo 
Q 7 712 : 71. «671 oy «bY GY 70%) 70 = TLX EN, ¥. Chic, & St. Louis... s 2 Jan20} 76% Dec 6/| 25° May! 47 Dee 
*lls 120 : *118 12 “118 120 [+113 120 |*lls 120 | ye Ree pees 114 J’)y 27 129 Jan 36 lUl,May|115 Nov 
} "a8 62 : 9O% vU%!| *89 Vi "83 90 or vo Do 2d pref........... 200| 74 May 4) 95 Deo 6] 60 J’ne| 783 Deo 
: H {193194 | ly2 @1v3y a1 194 | 194% 1U4%|N. ¥. N. Haven & Hartf.| 1,367/¢191% Deo2zj¢216 Sep 21//7185'4 May/199_ Oct 
{ : 5i%y® 62 bl 51 61 561% O2%|N. Y. Ontario ® Western.| 7,950) 40%Jan 5] 64 Mar3uj) 19% Mai) 47% Oct 
i : 840 (BAS BD 844) 33 834) 84 854|Norfolk & Western....... 21,375} 76 Maylv] 88% Marll|] 534 Mat] 80% Deo 
# : *y2 VS] 2 OSL) “92% B34) B34 Ys Do adjustment pref 120} 91‘, Feb24) 96 Augilj) 83 Alay) 95 Leo 
: 05 206 | 200 204%] 19¥% 202 | 203 206 [Northern Pacific......... 18,794)166 Apr24/216'9 Aug2])|...... ....|-----. --00 
: : U54% 106%) 103 104 102° 105 Lud 104% citic Coast Co. aa B 78% Jan 17/1094 Oct 1U!} 51 Few] 82's bee 
i : a1 106 -| "100 40s "98 105 | *#3 1Ud Do 1st pref.. RF Bow ro Jan 3/108 Feb u/] 95 J’ly/lU1 Sep 
| : +] 108 j|"id4 los 1 «lus 108 Do 2d pref.. ‘ pe Jan 12zj/109 Oct i) 6l1\4Jan] 564s Dec 
BI : 1434 144% init 140% 143 | 143% 1444) Pennaylvania..... Saligaeid a ee 148 Aug24//L1L%Marj/l40 Deo 
im : 1 “40 «40 au 5 {Peoria dé Hastern.........)  ----.. 25] 43% Apr sj} 17 Mar] 32'9 Deo 
7) : ceesce ec'nnpel) Conegp cocage Pere Marquette...........]  .-..-- v}/LUG Febl4/| 74'sJ’ne| 51 Jan 
C : 4] cangee cocccal 908000 <unnde . din [ELSE 6 50 Fag Ty 12 874 Feb 6 268 Maj| 79'2 Nor 
: : 5 83 83 *3U% 83%) Pittsb. Cin. . Chie. & StL. 1,300) 70 Muy2z3| 87% Marl3/| 55 Api] 80 Deo 
: 108 lz |* 2/4106 113 | ...... 2... EF Ration pee 105 ¥eb17|112  Marl3i| 909 Apr|107_ Deo 
; 13741884] 135 1375) AS8 a 152 i874 133i) kL eoding anecccesececeee.{L90,580}079 Jan 13/143% Nov 3) 38% Mai] 32% Leo 
‘ 92 “82 92 8 Y24) V24 924 1s a} iantenaaocapienda 2,000} 90 May2z) 97 Sep 3U)| 76 Mar) 92 Leo 
: Od 9s Yu vy ¥o YG VE'g YY’! EE ccesed<srascseen 1,400) 54 Jam 5/101 Nov 2) 5654 Feb] 85> Dec 
: 22% 24 22% 23%) 22% 23%) 4i%e 24s Rock ‘sland Company....| 32,500) 21% Deels) 377%Jan 18)! 19's Mai) 37% Nov 
; 61% 63 6l 62 Gly 624) 82 62k enced A Alt 2,600 ene: 27] 35 Jam 4/} 57% Jan] 86% Nov 
: eccce cccces] coecce cocces] coccce cocccs eewece coccee Gt Joseph Sard island osnuee 25 Deel:| 9 M 18 Nov 
; “Gsig BSL Do lst pref........... ive io ‘May 64% Deoil|| 36 May) 6U Nov 
: ecccce osee : ° - ease Do 2d pref.. ee Eeeern 35 Decll!| 16 Jan}| 30 Nov 
: *65 67 “65 68 “06 70 *66 72° |st. L, &S. +4 ist pref.. ecsess 87 Deo! 1 514 Mar 6/261 Mar] 790% Deo 
: 43 49 47 47%) 47% 484) 45% 4 Do 2d pref........... 3,000} 45 Deceit) 744 Mar 6/| 3y4yJan}] 722 bec 
:  pencen 90 |+...-..190 [+180 19U |*1738 190 C4EL edn ateth oat coscce 175) Jam Sujl944 J'nel2/150 Japilss Dec 
: *22 «8623 2 22%} 22 22 22 224/St. Lows Southwestern..) 2,100) 20 May2z/ 27Janz 0} Y'gJ'ne] 2Y Deo 
: bas 58 56 OST 55 0 Sy) 65% 564%) Beh Siiatatesccesces $10} 55 Novla| 664, AprJs!| 25% J'ne| 60% Deo 
H 6% 67 6. 66%) 64% 6 66% 667%gj/Southern apeee GPo<once 89,600] 57% May 4) 72% rebl7|) 414 Mal] 65% Nov 
3 118% 118 %/*119% 118%) lis 118%] 118 1isy Wi becamnescceeoas 3,125|115% Jam 5/1224 Dec 19/1135 pep 1194 Deo 
H B5% 36 34% 35 35% 36 |Southernv. ‘5 ofs. stmped| 37,900) 238° Mayl¥ 38 Sep 22) los Feb] 37% Dec 
$ 10041004] 99%1l0uv | l0O 1OVY) 100 100 Do pref. do 1,60u) 95 AprZsjl02% Sep 21)) 772Jan}] 974 Dee 
H *v8 100 98 100 | *98 10W | *93 100 M. & O. stook tr. ctfs...)  ...... 97 Aprldjl0UyAugl4]) 90 Feb) 98 lice 
H Bu% 344] 38 BBQ} 3U% 33%) 3¥'— 33%'Texas & Pacitic.......... 7,30u! 20% Apr29| 41 Maris” 20%sJ'ne’ 38's Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask Banks | Bid | ask Banks | Bid ad Banks | Sid| Ask|| Banks Bid | 4sk|| Banks | Bid | Ask 
w YORK Chemical . 4350 |....../| Fifth........./340 |......)| Imterboro]..)/148 /152 Metropoli’n{}175 |185 || Park aahtaneeild 490 497% 
wEW YORK Citizens’ Ctrl 144 |i48"}] wirst. 22222... -| 790% #610 <lirving ....../230 |......|] Mt Morristj../215 |..-... People’s{j....| 300 [325 
Actwa........ 197/210 }}City ......... #275 |t 279 || 14th Streety.|200 |....../] Jetterson{)...| 18249) ...... || Mutuals a Pe || Phenix ....../188 /192 
Americas ...)525 jo4U ||Coal & Iron.|245 [255 || Fourth ...... 320 |225 || Liberty .....)50u [52u || Nassau‘ 205 || Plaza‘) ....... STO |. cece 
Amer Exch..)265 |...... Colonial 4j .../G0U |...... Gallatin ..... SEO ‘faacecd || Lincotn...... i) a || New Amster] 490 uv | Prod Exch.) 170 (180 
Astor .. 750 |3825 ||Columbia{..)/400 |...... Garfield ..... 500 |...... Manhattan{}.}31U0 [325 || New York Co) 1300 ]...... || Riverside ..)250 |280 
Batiery Park] ...... 152 4|| Commerce...| $15 |f19¥ || German Am‘}/160 [170 Market &Fui}z65 [272'y||N ¥ Nat Ex.) 07+)/12 »|| Seaboard b -.| D300 |...... 
Bowery| . Bee hcacdde Consolidated |15V0 |155 [|German Ex" | 425 Mechanics’ 275 }290 || New York.../310 20 |isSecond ...... VU |. .s200 
Butel’s& Di} 170 |isk0 |}C’rnExehge$}/330 [390 |]Germaniatj ..| 45 -|| Mech & Tra*}145 |188 | 19th Ward{).}350 | ..... || Shoe & Leth.| 155 |LU5 
Century {. 175 |185 Discount?) ...) 170 |...... Greenwich { Mercautile..}255 |2¢5 || North Amer.| 2324 |23749/| State!) .......] 150 
Chase .. eee Tassece Kast River..]150 |160 || Hamilton} Merch Exch.}168 [175 || Northern.... 15 --.--|] 34th Street..] 195 | 
Chatham ....J)315 [320 || Hidelityy ....)200 | ..... Hanov er..... “ Merchants’..|170 |176 |/Oriental{... 12th Ward§./225 | 
CheiseakExc'}180 |...... Fifth Ave? ..] 3500 )3750 |j Lump & Trad.) 590 - Metropolis‘).}400 |...... || Paciticti .... 23 Wardf..J150 |... 
100 shares. a tx-dividend and rights. b New stock. 








* Bid and asked prices; no sales were made on this day, ¢ Less than 


t Sale at Stock Exchange or at auction this week. 


‘Trust Co. certuiicates. 


¢ Ex-rights. 
A Assessment paid. 


{| State banks. 
n Sold at private sale at this price. 
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Highest 





894 Nov 
0415 Nov 
55 2 Now 


89 A 

35%, oot 
72 Nov 
¥4% Nov 
51 Nov 
17% Nov 
3544 Jan 
2G 4 Now 
10 Nov 
14° Nov 
SY) Nov 
is Deo 
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STOCK S—HIGHKST AND LO WEST SALE PRICES STOCKS #ange for Year 1905 | 
— —— On basis 0/100-share Lots Year (1904) 
NEW YORK STOCK 
Saturday | Monday | Wednesday EXCHANGE 
Dec 23 Dee 25 Dee 27 Lowes. | Highest || Lowest | Highest 
132% 140 P 137 139 Fass Avenue (N. Y.).. SY0 Dec S141 Dec zuii115 134 Oct 
32% 33 $ 32%, + oledo Ra’ Railways Light 400 224 Jan 13] 374 Aprl: 47g Vct 
36% 26% $ 36% 3 Tol. St. L. & W. v. tr. ctis Ig Mayz?) 43% Apr ‘ 38 Nov 
: E74 674 Do_ pref. vot. tr. ctfs. 514 Jan vi) 65 Apri Lb) 574 Nov 
136% 118% H 127 «117 Dwin City reese Senne. 105 Jan 6 pr \el07%g Oct 
anamnn : achmae sone Do ef . 2153% Mayl7|ldo0 J’nelé i Nov 
14sis 140% ; 146 1494) 3 Jan 6/151\% Deczy 17 Nov 
: UB'o UY Vd Nov 1\101% Feb21 3 Deo 
30% oe $ RY Zl'eJdJan d/ 02% Deci4 25 Deo 
Bu% «89%, $ sy 64%gJan 16) Yin Dee 14 ov Deo 
*83 85 H *SB% ...... 80 J’ Ee. US Ol  cacoe usosnlsenase eone 
20% 20% 20% 17 May2s| 2 1 25 
40% 40% *4al " May23| 48 Feb23 481, Nov 
*17 19 ; 17 May 1) 19% Mari 224, Nov 
*41 43 : 42 38 ay 4 Feb 1 52% Jan 
25% 25% : “26 20 ay 23s Marl: 32 Nov 
+29 BY : 234 20 Antsy 334 Aug2 45 Nov 
59% 59% : 60 45 Jan13) 644006 17 49% Nov 
235 2560 H #235 "235 26) 236 Jan 9/2250 Feb 250 
21% 22 : y 21% 2% May 4) 244 Deco 6 rt] 214 Nov 
61% 62 : bule Gi 46‘ May 4) 68 Feb17 1 Nov 
985 100 : luz, 106% 7v Jan +4 110 Deo 2k 824% Dec 
tin nt : q22 0] 20 Jan 24) 29% Aprl6i 24% Deo 
I a8 $ vl oy 89% Feb 3] 95 AuglY 87 Deo 
39% 39% H sv 0; 31 May22) 43% aprl4 8545 Deo 
98% 98% 100 100 rc 14 Jan 25/104 Apr %4 Deo 
36 87% : 36 3 27% I’ly 19] 404s Dec 29) 37% Deo 
#924 93% $A eee © accapel copes gaeces } 8894 0ly1l] 97 FKebvl Nov 
#221 225 : *221 Qt 225% 5/2209 'y Jan 246 Feb327) 219 Nov 
“10% 10% : iV American Grass Twine .. 44 Augl7/ 14 Jan 
94 9 : 3 Amer Hide & Leather.... 6 J’ne 7] 11% Dec16 114 Deo 
40% 42 : 36 wb. eee 29% Oct 26] 55% Marl7, 8% Deo 
B3% 34% 4 American Ice Securities. 24% Ply 12] 3B Deo 5))...... --<»}ecn0-e asee 
#204 21% : 21 mie Linseed........ 154%Jan17| 23. Deo Ot ev 
#41 43% g *41l¥g es ade etiam 36 Jan 19) 484 Apr17 424 Nov 
By 694 : 67% 68 American Locomotive. 33 Jan25; 783 4Nov 2 363g Nov 
4115 LI6% H willis 11s = ee eee 103% Jan 5/122% Apr 15 105 Nov 
$ 4% American Malting...:.... 4 Sep 2] 8% Janl4 Deo 
* 26% : 5 “25 nad 20 J’ue 9] 28's Mar 29 Deo 
+100 4g 1004 : +100 Be cospge genes Amer Smelters Seopref B 97% Sep G/LU2 Novwl? gene doe 
161% 164 H 164% ioe Amer. Smelt’g & Ketin’g. 79% Jan 9/170 Deo 2u) 82 Leo 
128 130% : 0 128 “> Se ee eres: 1114 Jan 13/137 Deol 115 Oct 
*230 250 : *220 249 249 Atperienn Saar bucthiewshedl 63 May31/250 Nov? 170 Nov 
*106 (110 ; +106 Beh Ap i iy iat ein 9 Jan 7110 Dec 99% Nov 
13% 14 : : 13% 144% American Steel Bounde’s. 67% J'ly 27) 18% Mar2 15\ 
49% 50 : 0 49% 40% et ekenal 855 J’el4| 6739 Apr 574 Deo 
15141524 H 5 160% 1544 re Sugar Retining 130 May22/164% Dec 27 153 Nov 
“139 140 H 139% 1Luv% WO, WR chastiodsnhedsc 1133 Mayl0ji4l Aug! 141 Nor 
#1374139 : “139% 141 Amer. Teleph. & Telog... 131 Dec 4/148'Jan 6 149g Nov 
105% 105%, : tts 105% Amer. Tubac. (new), pref. 91% Jan 26/109% Deo 1 WG Dec 
42% 42% : 43 Angaes Woolen........ 20s ten 38 47's Nov 25 Nov 
*104 105% : 4103% 105" 6 105 106 pre A a TC ¥. 1082 Marid ¥4% Deo 
1934216 : D 55 | 241% 254 Anacon< a Copper......... Ha May22 29149 Dec zy 120% Nov 
“175 «185 ° *175 “175 185 rookiyn Union Gas 175 Dec 7jr215 Fepi4 2204 Oct 
*ls 19% = 18 runsw. Dock & C.Imp'i 10% Jan 13} 2249 Dec + 12% Deo 
*53 60 = “53 Butterick Co............0. 6] 60's Jan 18 62% Deo 
Bly 45 re 46 yeutrai Leather ..... oes A fn 
“103 104 - 103 103 7) ye A ees 
55% 56% 4 55, 57 Colorado Fuel & Lron.. 
*8Y'y 955, > Svs 9 oS wesceenncescees 
18 184 a 17% 17% Col. & Hock, Coal & Iron. 
179 179 1738 178% Consolidated « ¥.). 
15's 15% \~] 16'5 Corn Products............ 
59 - 69 Og |” aaeepaees: 
62% 534 4 52% Distillers Securit’s Corp. 
83 : “76% S21 Klectrio Storage Battery} 
135 135% H *134 139%) Federal Mining & Smelt’g} ov21 68 
106 108 : 10 0 2 ov, 90 
176177 H 169 May2u/192  Marléjjcl5l J’ne/l94'9 Nov 
22g 2 $ 18% J’nelt] 254 Deo 25% Dee 
B4 i 76's Feb & Le 70% 
55% 56 : 48 Oct 18/100 Keb23 724g Deo 
6243 62y H 10 Jan 16} 62 D 12% Oet 
63 634 : 63% atio 52 Auglé) 68 2! 50% Nov 
11441144 : “1138 ues gi LV Do =F aac lly Augl/120% Marl5 117. Nov 
“15 «616 : 5% Nat Enameling. 11. Augl2| 3l‘sApr 6 3% Nov 
"85 8D ; “34 bo U Angl2| 94 Aprlg 287 Deo 
86 86% : 84 87 pceeaet S400 3 89's Dec 1 264 Oct 
102s 103% : 103g 104 Do p 7 71116 Deol 92% Deo 
16242 163 : 161% 102% ‘New York Air B 140 May 2 ive Nov2 164 Nov 
99% 101% : 98 1U0 95% Nov ¥/l07 Apri7 107 Nov 
48% : 43 49 33) May2 55% Dec 55 Nov 
P¥% 10Uy : ¥@% 1U0 97% Mayl6/116% Apr ; 112'5 Deo 
16 16 ‘ oosees “onaena 12) ry 19) 21 BYLG!)...220 snnclercee © eese 
*61 64 : 6l's 62 45 'g J’ly 26 uN Mae Bil --c-e _encel-canee.cp 
544% 55%) ; 56 66 33% Jan 3i| 58% 44% Oct 
#994; 100 : YW @ 37 ~Kebl 1013 Oct 251) 67 92 Dee 
#242 247 : "242 246 Pallman Company.. 230) May3l}258 Augl4||: 1444 Noy 
58% 59 : 59 Rare, Steel Spring... 30 May22) 63's Dec 4 35 Nov 
#1039 104 : 104 BPR DN aninpessnsapnde 93 Jan 25/106 Nov20 Dec 
32% 32% : 32 Republls Iron & Steel ... 15 Jan 23) 364s bec 184 Nov 
103 104 : 10449 105% Dcathepedsessses 67 JanlU/1lU8 Deoly 74'q Nov 
"40 42 : *40 wabber Goods tig. 24 Marld| 41% Dec 2s ¥*. ig Deo 
#102 lw : #105. ‘|-iuy410/ pre ef... 94 Jan 26/1098 Apr v8 Lee 
88.8 : 88 Sloss. etlield St. & Lrop bv Jan 25/118 49 Feb 24) 65% Nov 
*lu/ 125 : *lu/ “ut 138 IPO. PO irececacnenteed 0 Janislsv Feb2: 5 
) Oa : suiiae dekeed \Standard Bo; Rape & Twine.. %Jan28}) 3 Jan 5 Nov 
135 136 : 12v 1349 Tenn. Coal, [ron & RR... 68 Jan2b|148 Deols' 77's Nov 
"63 64 : "G2 Texas Pacific Land Trust 379 Jan 31 914 Nov 
snksiadaeel : ie tt nica mae Paper..... 8% J’ue 6) 154 Oct 13 13% Nov 
a pa: : | Bde BAN) +81” 8 | B1% 82%) "81 83 |U Do pret............... 68 Jan 10) 82% Dec 21) 15% Nov 
44% 44\ : Tits 45% v8. Cast 1. Pipe & Foun, 19% Jan 8) 48% Dec § U9 Dee 
3 493 3 ‘s} 92 V2iy DE BOE sclscetunnend 79% Jan 3] 97% apr Mat} $14 Deo 
4116% 118 : *115 126 United States Express.. 2110 Deo 1/184 b 3) 2128 Nov 
iret : *87 % U 8 Realty & Improve'nt 77 Jan 98 ‘9 Marlo d'ly| 844 Nov 
#29% 30% : +29% U 8 Redaction & Refin’g 18 Feb2s) 404 Apr 18]|.....- e.0cf--n00- ---- 
“67 68 : 67% 68 DO POM. cscccenncce 35 Jan13| 73% Ang17 404 Dew 
53% 53 : 50% 2% United States Rubber... 33%Jan 3) 584gSep 1 3449 Dee 
#1099210 : 10844 LOM% Do 1st pref........... YseJan 61184 Apr 7 Dec 
82 82 : 8244 8244) Do ‘dpref.......- 75 Nov) 83% Deo V6]... . -..-}ecneee nese 
55% By ‘ Bt United States Steci.....-- 24% Mayz.| 42% Dec 2¥ 33's Deo 
105 105% : 1045 106 1S ¢ Pt dsccoaumeped 9U%, May24/ LU6% Dec 2 Deo 
ee : 5u 24 54) Vir Carolina Chem.. 28% Sep 11] 58% Deo 29 's Dec 
116 llé» © + J TTS TIG ..ccce cccces Dilctiscochnaenen 103% May 1/118% Dee 26) 116 Nov 
45 49 $ 43 7 47 '9/ Vir, [ron Coal & C.. Bu J’ne & eT 184g Nov 
€227 235 : “227 235 42262 227 elia, Fargo & Co..... 2226 Deo 27 21)'¢200-J’nej250 Aug 
922 92% v2% “V2'9 93 est’n Un non Tele’gpii 2 Janl7 93% J'nelt 35 y Db 
*175 176 $ “170 “170 +173 Water pes atgecen 152 May20ji84 Apr 6 185 Deo 
*190 192 $ +188 18719 187% lst pref........... 187% Dec27'197 April 1989 Nov 
NKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask || Bia Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid Trust Co's | Bid | des 
Union Excht|220 |225 || Fifth Ave Tr] ...... 580 || N ¥ Life@Tr| 1075 BROOKLYN 
United eo eanes 90 v6 140 Guaranty Tr/ 620 |630 New York 'ir| 720 {7 Brooklyn ey 
US Excha’e{ 5 $65 Guardian Tr}225 (230 || Real Kat 'Tr’t) 325 Citizens’ 
Wash. H’hts$ Mechanics? . +230 Knick 'rb’k’r} 1025 |.....- StandardTr’t| 420 Flatbush . 
West Side. Nassau ....../425 |...-..|] <|12284}| Law T I & Tr} +3254 TrtleGu & Tr| 640 — . 
- Hamiiton.. 





5 
Yorkville .. 400 wears 
BROOKLYN 


Borough ]....)140 |...... 
Broadwayj..j/310 |...... 
Brooklyn{ ..j138 |142% 
(lla 2 tate 














Sow a ct (Pit 


_, — 428 
Un 























Tr Co of Am.| 750 
Union Trust; 1400 
USMtgé'Tr 0 


Lincoln Tr...)}6U5 |616 
2250 || Manhattan ../475 [50u 
405 Mercantile ..} ...... 900 
Metropolitan] 600 j520 
MortonTrust|800 }...... 
ensso Mut.Allance| 200 |210 


t52 
Unit States...) 1500 
Van N’den Tr} 3i2 
Washington.) 425 
Windsor..... 270 














Home 
——- 


L te 
Nassw 
Peo) 


Williamsb’ g.} 22 














= Bid and asked prices; no sales on this day. 
t Sale at Stock Exchange or at auction this week. 


¢ Less than 1UU shares. {¢ Ex- rights. 


o Ex stock dividend. 





b New stock. 


ec Ex-dividend and rights. 
s Trust Co. certificates. 4] Banks marked with a paragraph ({]) are State banks, 
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N. Y. STOCK EXCHANGE 
WERK ENDING Dec 29 


int’ st 
Period 


Since 
January 1 


Range 


N. Y. STOCK EXCHANGE 
Week ENDING DEC 29 


Bonas 





int’st 
Period 


Er 





Range 
Since 


3} 
2|| January 2 








U.S Gevernment 
28 consol registered.d193U 
28 consol coupon....4€1930) 
38 sogumaces ao -k1 


adeddddddc 


48 co 


a] 


d series 


2 loan O& etfs fall pd. es 4 
2d series 419s ctfs full 

2 loan 4s ctfs full paid.. 
Repub of Cuba 5s exten ‘iebt 
U & of Mexico st g 6s of 1299) 
Gold 4s of 1904 1054 


State Securities 
Alabama ciass A 4 to 5.203900 





tana new consol 4s.. 
“ee Carolina consol 48.1 





mall 
Virginia fand debt 2-3s.. 
deferred B: 


Ais 
Miegivony 
Alleg & 


Ann sc tbor 11 ist g rien $07 
Atch T & 8 Fe—Geun g 4s. 
Regis 


Series K....... .. 
East Okla Div ist g 
AtlKnox&N See 
Atlantic Coast lst g ‘.b 
Charlies & Sav lst 
bs + r a) * go! 


als water ati 


pt ra Ww 


L & N coll 


Sil Sp Oca yor 
Atlantic & Danv See South Ry 
in & NW 
Br opiatertd enone : 
er: L 


Registe ---h194 
PJun & M Div 1st g 398 
RL LP MT i lags 
Southw A sD aad og 1gs...19 


egiste 
Movon Riv lst go g 58.. 
Cen Ohio R let cg 
Pitts Clev & Tol fot 
Pitts & West lat 


Bellev & Car See illinois ae 

— & Montauk See Long 
3d West See Atl Coast i 

Butte N Y & Erie 


BurCR& OR 
‘anada South lat 56. 





@ 48.195 
Mac & Nor Div Ist g 58.194€ 
Mid Ga & Ati Div 5s....104 
Mobue Div lst g 5s. 
Cen RK & Bof Ga col g 58 1937 


Low High 
-|103 ys 104% 
103% 105% 
103 104% 
102% 106 
«+-/] 10442 104% 
102% 105% 
6}|/103 22 105% 
130% 133% 
130% 134% 
1082 110% 





8 

8s 

8 

8 3s cou k1918 
S 3s reg smal bonds..41918 
8 38 cou small bonds..k1918 
8 h190 
84 
8 
8 


= a 





PCG oR CELE 


72.1925 
hilippine islands 48.1914-34 


Foreign Government 


Japanese Geet 68 sterl’g. $933 b+ 10349 


ZHEPOS 
ca 


"ee 


ba eee 


t99%_ 1014, 
6 92 96 
of $5 to 2. 


1014102 








SeCeUOcurucen BOG 
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“Gueepeenrcen 


v6% zi2 





bama Cent See So ky 
+44 Bee ‘At Coast Line 

















w.22Zs0Oue 


a 
SP EUNCUREOPON 
©Onp 





aa 





ree ref f 4s. _ 


wes Sts 
22. % one 


o 
OkEaY « 
"22zZ> 0 
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Cent of N J gen’! gold 5s. od! 
Registered Al 
Am Dock & Imp gu 5s.. i921 
Le & Hud R gen gu g 5s 1920 
Leh & Wilks B Coal 58..1912 
Con ext guar 498....¢9 19 
N Y & Long Br 
Cent Pacific See 
Chas & Sav See Atl ‘Coast Lane 
wy wont g 68 ser 4.5 





Gold 4s 9. 
Iowa Div sink fund 5s8.. 

Sinking fund 4s 
Nebraska 


ben’ = 
Han & 8tJ 22191 
Chic & % tm ref a epee 1955 
cur 68. 1907 


lstst 


Registered. ° 
Chic & Ind C ay 1936) 
em S. Erie Erie 
Chic + 22 5--+ 4 genase 
Refundin 


Chic & Mo Riv a 5s... 
Chic oP Ww lat 68...--1 


Hast & D Div is 9 
a D Kxten i 1st 7s 
Mineral Point Div 68.22. 
Southwest Div ete 68....1 





801 6s. 
Chic Northw cous 7s... 





Winona & St Pet 2d 7s.. 
Miu LS& West lst g 6s 19 


Mich Div lst ¢g 6s 
—— deb 58 





as gw Series H da .. 





Bur Ced R & No 1st 5s. 1906 
Con Ist & col trg 5s...1934 


General consol 
96% 101 
101% 1 Louisv 
110045 104% 
100 106% 
98% 99% General g is 
93% 97% Regis 
3g 98 General g 34s 
% 994 Chic & su Div 
“994 "99%]] Chic & Pac Di 
9945 99% 
sencee ceeeee]] Dak 
oaneee aannee & Sou 
98% 101% 
100% 1038%]] I @ D Exten 
isi 7% 131%) 3 
adinester santos So Minn Div lst 6s 
-114%114%]] § 
100% 100%)] Wis & Minn Div 
96 97% MES Ss lst M 
lvl 101 lst 
Extension 4s 
oe. 5 G eal ld 34ga. 
eecscce cccs- en: 3 
102 1064 tered 
102 105 8 
9045 93 
98% 101 
1 93% 
92%, 92 
108431089 
a 1 
|| 97% i007 
poate 1284 Ext & Im 
Ashiand 
i asa” 150% 
---/|124% 130 
98 100% 
General gold 4s.. 
31102 104% Rewistered 
104% 109 Refunding g 48 
106% 106 
94 94 
119 121% 
113 1164 
“90” i0i~ 
8 





Keok & bes M lat 5s....1923 
ChicSt L@NO See iiiCent 


Seat ete 


134% Dec’v5).... 13 
131% 1314,| 


. 


7 


“Eercuee 





9 


Es} 
ia 


HHennZZOO 


; 


r Val lst g5s..1941 
Greenbrier Ry lstgug is ’40 
Chic & Alt RR ref g 38...1949 
on, intered lien 3'g98...1950) 
Re. ed. 19 


Sane a peet Des 
wi Div 319s tye 
Registered. 


<j 
Pbsbetibabsl dat bot he 


oe 
Eroneane 
O0ceepec OZ 











ckEPe 
42200 


ee 








SO Sey CH, 
Geeta coe 
* 
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eeuece tee, 








S2>rncr 


7 98 
g fund 68...1879- 
ter 1879.- 
Sink ig f fund 58...1879- 
Registered 1879-19 


705220000 


~ ~~ S a 
PPEEP PP PORSROCe Ute Keteceeeee 
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ps 
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EES 
Z2unb 


F 
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vn 








~ 
au 





wake 
Gecerpenp 





S| i32i Yo 


Cc a“ 
3 Soest ee ane 





ee be 
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AZUVOCOEMZZZAzzzzZS 


oe 
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/o Low High 





7 131% 135 
1112 iis” 


101% 1049 
101 103 


e merce 















5/109% 


TLS 4 lo 
T1094 111% 
10} 14% 118% 
wef112 112g 


183% 185 


TI2113% 115% 


-10655 106% 


--+-//108'g 110 


[L1G LiG 


----//110 lig 
woof fL1O%y Lisle 


ULV6 LV, 


oo+s/|LU4% LUD% 
«oo | LUZ% 102% 


vu Ns scies 
it t1d 

eon 14 “117 
1110 LL 
si 112 
ivuG'y 


LUG ig L054 
104 107 
eHLIOY LLUlg 





aoe ig 130 


Lj Lis 120 





“| Yaltod 
luda 








IG ittols THBy 








MISCELLANEOUS BONDS—Continued on Next Paaze. 





Street Railway 


2 
BEC tA leteee bs. 1916. ial 
Bk 


Bigs te i lat ¢ 
Stamped guar 4-5s. 
Kings Uo El 1st g 4s.. 
Stamped cuar ds ... 
Nassau Kiec gu g 48 ....10 
Conn Ry & L lst & ref g4%s’51 
Stamped wuar 44s ...... owt 
Con Tr Vo 1st g 5s... 
ven ‘i'ram Co con g ts. 
Met Ky Co lst gu g bs.. 
Det United Ist con 
Havana Klec conso 
Iouis Ky Co lst con gz 58... 71930 





airs 
eoqap 


. 


LEUOuue pep eyvecco 





7 91 
«--]] 98 1O3% 
.}100 & 103 4 
V0 


“94g “96y 
— —_ 


<> 














we ee 


Street Kailway 
Met 7 ay gen col tr g 5s. 


pot ry TthAvlstcg 
Cold ¥Yth Av lst gu g F581: 3 
Lex AV& P F lst gu g 5s 1993 
Third Ave RR con gu 48 2000 
Third Ave Ry lst g 5s..19: 
Met WS El (Chic) lst g 48.1933 
& L 30-yr g 58.1926 
¥Y lst con g 6s8..1919 
St Jo Ry Lt H&P Ist g 58.1937 
St Paul City Cav con g 58.1937 
Underground Elec Rys of Lon- 

don Profit sharing 5s. 
Union Ei (Chic) lst g 5s. 71945 
United RRs San Frsf 48.1927 
8 St L lst g 48.1034 
40-yr con ¢ 58.1936 


Mil El R 
Minn St 


United 4 


ese ccece Weenies 





GZub>e can 


5 oe 
i cee nnuckEUDe 
2escu 

















* No pri ce Mriday; Setest price this week. as ase Due May gDueJ’ne ADueJ'ly kDue 
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oDue Oct pDue Nev sOption Sale’ 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Dec 29 


int’ st 
Period 


Ra 
Binos 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 29 











Chic 8t L& Pitts see Penn Cu 
Chic 8t P M & O con 6s...1930) 
Cons 68 reduced to 34 8.1030) 
Ch 8t P & Minn lst¢ és 1915 
Nor Wiscousin 1st 6s...1930 
St P & 8 City lst g 6s...191% 


Coage ope Trans g 48...1947 


Coupon olf ...................- 


Chic Weat Ind gen g 68 g1982 


Chic & W Mich See eeaee 


ChocO&Guif SeeCRI 
Cin H & D 24 gold 4%s...1937 
Cin D& I lst eu g 5s8...1941 


pe tty lst eu 4sg.’23 
Cin L& W a wu « 48.1953 
phi Be CCC&S8tL 


S&C sSeeCCCStL 


Clearfield & Mah SeeBR&P 
Clev Cin C& st L gen ¢ 48 1993 
Cairo Div lst gold 48....1038% 


W & M Div ist gs. 19) 


Cin 
8t L Div 1st col tr g 4s. -1991) 


19% 
gpd Cal Di Div ist g 4s. “1940 
Ww 


Val Div lst g 48...1940 


cistL 2 C consol 68..1920 
lst gold 4s............ elt -— 


Registered ......... 


Cc 

Consol sink fund far 2219 B14 

Genera! consol gold 68.1934 
Registered........... 1934 


Ind Bl & W ist pret 48.1940 


O Ind & W ist pt 58...d193s 
Peo & East lst con 48...1940 


Income 48.............. 1y¥0 


Lor & Wh con 1st g 68.1933 
Clev & Marietta See Penn RR 





Penn Co 
Midland let & 48...... 1947 
lorado & Sou lst > 
jum @ Greenv See So R 
Hock Val See Hook ‘al 


eessse 
be 





ge 
oF 
te 
= 
3 
A 
5 
: 





arren lat ref gug3 
Del & Hud lst Pa Div 91 
aa 017 
Y06 
uar gold 6s.. 906 
Bens & oe, ist 78.192) 
ge See Pa RK 
Denv & KR Gr lat con g 48.1936 
Consol gold 4'9s.........1936) 
Improvement gold 58...192s 
Bio Gr West lst g 4s....103) 
Mgeand col trust 48sA.104) 
Utab Cent let tgu pds @1917 
Rio Gr So io Gr So 
Des Moidé #UD See M& St L 
Des M & Minn SeeCh& N W 
Des Moi Un Ry let eg he. 1uit 
DetM&Tol SeeL 
Det Gold ae. lst lien g 4s. tee 
Det Sou Ist ¢ 48.......... 1961 
Ohio ‘Sou. Div 1st @ 48...1941 
Dui & Iron Range lst is. i 
tered 





| eae ivis 
Du) Short Line let gu 5s..1916 
Dul So Shore & Atul - 58..1937 
Yastot Minn SeeStPM o y 
ast Ten Va& Ga See So R 
Elgin Jol & Kast Ast 5 Sa! Sa.i04i 
Elm Cort & No eh 
Krie lst ext gold 4s........ 
2d ext goid 5s... es: 
8d ext gold 4 
4th ext goia 58 
6th ext gold 4s.. 
it 















J 
tered if d- ° -J 
ast oe gen lien was... ide J t lst consol gold 4s...... -J 
Registered.............] Sp d-JS] ..---+ eee] 88 Nov’O4)....//...... .... General gold 4s.... D 
Penn coll tr g 4s.. F-A 94% Y98%)] Ferry gold 4498.......... 8 
60-year conv 4s A .. 953) A-0 95% 114% OMA 48...222 0002 ccccccccece -D 
Buit N Y & Erie 1st 78..1916] J-)) ° Thess 127 Unitied gold 48 .......... -8 
Bull & 58 W gold 6s......] LvUs| J-J - =H 110 Debenture gold 58..... -D 
Chic & Erie ist gold 5a M-N 3/118 126%]] Guar ref gold 4s. 949/M-8 
Jef KR lst gu g 58....a1909/A-O 102% 105 = n & Mont 1st; “ oats 8 
Long Dock consol g 68..1985|/A-O 13449 136% BM BB acccccncsccsovege 1 8 
Coal & KK lat cur gu 68.1922)/M-N| 112's......j118 J’ly O4)..../]...... 2... NYB& & Mi i Yateou g6s 1080 °] 
Dock & Imp 1st cur 68..1913}J-J --{/116 41 NY & RB lat g ds..... 1927|M-S 
N YZ & Green L gu g 58.1046|/M-N e--/{1]7 Nor ShB istcon¢ € gu5s8 01932) Q-J 
BY Sus & W Ist ref 58.1937) J-J --]114% 116%]] Louisiana & Ark lst g 58.1927|M-S 
2d gold 4%ys............] 1937) F-A . {101 Louisv & Nashv gen g =. i D 
General coli 5s....... 1940] F-A -/}106% 111 d 5s 7|M-N 
yo ty wold 58...1943|M-N 1111742 119% Unified gold 4s.. “"To40 J-J 
5,000 each,,.1943)|M-N posdipadses eaten Registered.. 1940} J-J 
aid Cf ors J ist g 68.1910) A-O A 107% 110% |} Col! trust goid 58........1931|M-N 
ilk & Ka let gu g 58.1942/ J-D 2 100% 109%, & “45 col tr deed v? | 8.1923/A-0 
Eva. Ind lstcon gu g 68..1926] J-J 118% 114 H & Nash 1st g 6s....19191J-D 
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gcc 
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=T~) 
0D es 


ZI Cokzy 
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ouusbe 








& osoee 


7 
a & preserree 





be 
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OH>OzZ>L0 
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seuce Se 
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112 





73 


“||- wees eoeeee 


103 


31/108% 108 
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SPPrcEesp> 


ae ZOO 


100 





beceee 
Lee 


oce 
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Spor ices 


~o«oO 


= 
7 


Lc ortouny 


. 


aia 





ii 4 116 





Low 

133% 13 

122% 125%, 
BG 100 1g 


84% 100 
113% 115% 


Ash 304% 
8%, loon 
-|//L00% 103% 


100% 103” 
10149 102% 
121%, 123% 
1313; 136° 


71‘ 84 
115%, 115% 
-1/116% 116% 


90% 96% 


127% 190% 
11249115 
105 


101% 103% 
100% 106 1, 
-/]142%9 142% 


102% 
106% 109% 
1068110 
98 101% 
89 Bd 


ewewee coeee 


11745 120% 
+||107 


-//107 42 110% 
-113%117% 
-}101 44 103 
-{/132 2 137 


Leh V Coal Co 1st gu g 58.1983 


trie dé Pitts See Penn Co 
Evans & T' H lst cons 68.1921 
lst general = 1942 
Mt Vernon ola 68..1923 
Suil Co Branch 1 Set & 58.1930 
frargo.& So SeeChM & StP 
lint& PereM See Pere Mar 
FlaC& Penin See Sea Air Line 
Fort St U D Co Ist ¢ 4‘98.194] 
Ft W & Den C let g 6s....1921 
Bt W & Rio Gr lst ; # 48...1925 
( ‘alHar&@SA SeeSoPacCo 
Fal H & H of 1882 lst 58.1913 
Georgia & Ala See Sea A Line 
Ga Caré Nor See Sea A Line 
Georgia Pacitic See So Ky 
GilaVG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap &Ind See Penn ~ 
Gray’s Pt Term See St Ls 
Gt Nor—C B& Q coll tr4s 192! 
Registered.é ............ 1921 
Greenbrier Ry See Ches & O 
yay e sg ites. 


H 

Hock Val  eapndadioms, — 
Regiatered.............0« 909 
Core & H V istext das 
Col & Tol lst ex 48 ..... 1955/F 

HoustE& W Tex See Ho Pac 











Houst & Tex Cen See So Pac Co 
i Central lat 24..1 1951 
Registered.......... oe 1951 

lst gold 349s. 1¥51 
Registered. 1951 
Extended 1st 1951 
lst gold 3s sterling...... ¥51 
Coll Trust gold 4s. i 
pwcenececccce 2 

LN a gold 46 ...1953 
on Decapeopecece 53 
Cairo Bridge 6 gold pam Y50 
LouwvDivéTerm g pbs 
Middle Div reg 5s. p21 





Omaha Div lst g 3a 1 
St Louis Divéterm g3s.1951 
Be ‘oa 


ot 
Spring = Div let g 349s... 




















dnt’ st 
Periva 


PPP 
oooce 


auc 


o +oO4 


~ 


5 
‘ 















SUUEREPPSrcece 


. 


cee pee uZzZooncoe 

















egeaguay 





Carb & Shaw ist £ 4a...193' 
Chic St L& N O g 5s...195 
GofaS tered san + 

















* 
Ind ita fois lst 30 

















Int & Great Nor 5 as 6s..1919) 
2d _ Se Ov 
8d gold 21 

Iowa Central lst ~~ 58..1938 
Ns witiacncspnncieel 1V51 

J efterson. RR 


N 

Keok & oo Mo oe 
ry & Ohio 
ake rie & W lat gos. +44 

2d sola b B.cccocccescove 
North Ohio 1st gu Ko Bar104s 
LSho& MichS SeeN Y Cent 
Leh Val N 2 lst gu aoe. 1940 
Registered............... 1940 
— h Val (aj cons g 48.2003 
Ter Ky lst gu g 58.1941 
ive RE 1941 


i 


Leh & N Y lst onerg 46..08%7 


Ss 
peo ee erase 





pores & ger A i See Mo P| 
ad alley A a ; 58. presi 














MISCELLANEOUS BONDsS—Continued on Next Page. 





Gas and Electric Light 
Atlanta G L Co lst g 5s...1947 
Bklyn U Gas lst con g 58.1945 
Bu Ilo Gas lat «os nidbaiod 1947 
Consoi Gas conv deb Te 
Consum Gas see PG & oS 
Detroit City Gas g 58...... 

Det Gas Co con lst Ba," Tis 
Ed KiiliBkn See oEL&P 
“ts beoNYG&ELH &P 

G LN ¥ilstoon g 5s..1932 
Gas& Elec Berg Coo ¢ $8.104¥ 
Gen Electric deb g 3 








Ao 
Ka ki Il Bkn lst con g 4a 1939 


7. 


nme TE 
a oe 
£020 


bu 











sseisece 


“SOCAPESD 




















TIL 73% 17s 
66 85 
166 189 


992106 
105 105 








10912 109% 
100 100 


Gas and Electric Light 

TT poe e1919 

Ref and ext 1st g 5s..... 1934 

Milwaukee Gas L Bt 48..1927 
+K & P g 5s...194 





1 
it consol gold 58...... 1995 
nyeonl Loe) lstcon g 581930 
N Y & Rich Gas lst g 58.1921 
Pat & PasG & E con g 58.1949 
Peo Gas & C 1st con g 68.1943 
pees ae BO. coccce 1947 


« 
seeesesee 


Che-Lé& einen ase a 
Con G Coot Ch iss gu g Se 
Mu Fuel Gas lstgug ett 


Syracuse Lighting lst g 58.51 


Trenton G & El latg 58..1949) 





22 
944 N6% 


Westchester Lizht’g ¢ 58.1950 








* No price Nriday; latest vid an 
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Kuceceaea 
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BONDs 
N. Y. STOCK EXCHANGE 
Wkek ENDING Dec 29 


Periou 


smi .t 


BUADs 
N. Y. STOCK EXCHANGE 
WEEK ENDING Dec 29 


Periow 


Inv st 


Range 
Since 
January 1 








Louwy & Nashv—/( Continue 


L, Cin & Lex mold ne 1934 
NOG& M 1st gold 6s.... 1930 
N O & M 2a gold 6a..... 1930) 


Pensacola Div gold 6s. ..1920 
St L Div 1st gold bes.. ..1921 
2t wold 38........20-20- 198t) 
Atl Knox & Nor lat g5s14! 
Henier Bde lata fg 68.193) 
Kentucky Cent gold 48..1987 
L&N & M&M 1st £4198 1945 
L& N-South M joint 48.1952 
N Fla & 8 lst gu g 58...1937 
Pens & Atl lst gu g 68..1921 
8 & N Ala con gu g 58..1936 
Sink fund gold 6s...... 1910 
L & Jett Bdge Co gu Sah 1045 
LNA&Ch SeeCl &L 
Mahon Coal SeeL8 Sa MS 


anhattan Ry consol 44. 1990) 


Keqgistered........... 90 
Metropol El let g 6s....1908 
Man 8 W Coloniz g 58....1034 
MckK’pt& BV SeeN Y Cont 
Metropolitan El See Man R 
Mex Cent consol gold 48,.1911 
lat consol income g 38.a1939 
2u consol income g 38..a1939 
Equip & coll gold 5s.....1919 
Coli tr g 448 1st Ser....1907 
Mex Internat lst con g 4s. 19tt 
Stamped guaranteed....1977 
Mex North lat gold 68. -1910 
Mich Cent See N ¥ Cont 
MiiotNJ See Erie : 
MULS&W See Chicé NW 
Mil & North See Ch M & St P 
Minn & St L 1st gold 78..1927 
lowa Ex lat gold 7s..... 1908 
Pacific Ex 1st gold 63,..1921 
Sonth West Ex 1st 78.1910) 
lst consol gold 5s8........ 193. 
lst and refund gold 48..104!) 
Desa M & Ft D 1st gu 4s. ona 
Minn & StLgu SeeBCR&N 
MStP&SSM cong 4int gu’ss 
MSSMQ&A list g 4int gu 1926 
Minn Un SeeStPM &M 
Mo Kan & Tex lst g 4s...1990 
.g1 990 








gs 

MK&TotT lstgu & 58. 1942 
Sher Sh & So lst gu - 58.1943 
Tex & Okla lst gu g 5s...1948 
Missouri Pacitic 3d7s.....1906 
lat consol gold 6s........ 1920 
Trust gold 58 stamped.a1917 
Registered ...........@191 
let coll gold 5s....... .-1920 
40-year gold loan 4s 1945 
Cent Br Ry lst gu g 48.1919) 
Leroy &C VA List g5s 1926) 
Pac BR of Mo lst ex g 48.1934 
2d extended gold 5s...1938 
St Lir M& Sgen con ¢ 581931 
Gen con stamp gti g 581931 
Unitied & ref gold 4s.. — 











Riv & G Div Ist g 4s.. 
Verdi V I & W lst g 5s. 1926 
Mob & Birm prior lien g 531045 
Mort ages gold 4s........ 1945 
MobJ ia C 1si cons g 53.1954 
Mob & Ohio new gold 6s..1927 
lat extension gold 68..41927 
General gold 4s.......... 1933) 
Montgom Div lst g 58..1947 
St L. & Cairo coll g 48..¢1930 
Guaranteed g 4s....... 93 
M&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
per, rae Riv see B&O 
Mont Cent See St P M & M 
Morgan’s La&'l’ Sees P Co 
Morris & Kssex See Del L& W 
Jash Chat & St L lsat 7s. 1913 
lst consol gold 5s......19' 
Jas ae Branch 1st 6s 3221923 
MecM M W & Al Isf 6s..1917 
T&P honaeh Ist 68....1917 
Nash Flor & Shelf See L& N 
Natot Mex prior lien 4'9s.1926 
EEG GOMER Give scccesee: ee 1951 
NewH&D SeeNYNHGH 
NJJunc RR See N ¥ Cent 
New & Cin Bdge See PennCo 
NOGN K prior lien g 6s p1915 
N Y Bkin& Man Bech See Ll 
N ¥ Cent& H Rive 398. 1997 
Registered 1997 
Deben g 48 . 
Lake Shore coll g 3 '98...1008 
Reogiatered............. 1 
Mich Cent coll g 398.... 
Registered............. 
Beech Creek lst gu g 4s. vse 
RR: 1936 
2a gu gold 5s.......... 1936 
Beech Cr Ext lst ¢ 34s 01951 
Cart & Ad lst gu g 4s...1981 
Cleart Bit Coal lets [48.1940 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mal lst gu g 48..1991 
NJ June & gu Ist 4s...1986 
N Y¥ & Pulstcon gu g 4s 1993 
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soz2noe4s2c2>: ja 4; 
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copECE: 





cm> Ouro 
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Ou cHheoe 
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eKocece bbb 
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Oboe 











Puleccbusceeee 





N ¥ Cent & H R—(Continued) 
Nor & Mont 1st gu g 58.1916 
West Shore lst 4s gu. --2361 


Registered............. 2361 
Lake Shore gold 3'9s....1997 
Registered........... 1 

ebenture g 48........ 192 


Det Mon & Tol 1st 78.1906 
Ka A&G Rist guc5s.1938 
Mahon C’l RR Ist 58..1934 
Pip Mei McK @ Y lst gu 6s. is 43 
fl ees 
Mc ces BV lst ie 1918 
Mieh Cent 1st consol 6s. ett) 





& 348 -19 
hat % & Stur lst gug 3s. 1889) 
NY 000 


& Hariem g 3'9s...2 


Begiatered...........«. 2000, 


N Y & North 1st g 5s...1927 

RW& Ocon latext5s.r1922 

Oswe & R 2d gu g 5s...¢1915 

RW&0OT Rist gn ¢ 58.1918 

“nt tica & Rik Riv gu@4s. 1022 

N Y Chic & St L latg eet 
‘os 


Greenw See Erie 
Y& Har SeeN YC& Hud 
Lack & W SeeDL&W 

LE&W See Erie 

& Long Br See CentofNJ 
York New Hav & Hart— 






ZLLLLY 
be laclat 


eo 
| 


@& Derby con cy 538.1918 
orth SeeNYC&H 


ZA 
seen bee 


39. 


b Put SeeN YC é'H 
RB See Long Island 
3d& W See Erie 
N x&M_ See So Pac Co 
Nor & South lat £58...... 1941 
Nort & West gen g 6s..... 1931 
Improvem't & ext ¢ 6s..1934 
New River lst g 68 ae: 1932 
N & W Ry lat con g 4a. 1996 
Reistered............ 19 
Div’! lst l1& gen g 4s. 771944 
Pocah © & C joint 48..1941 
CC&T ist a aid 1922 
Scio V & N Elst gu g 48 1989 
North Illinois See oe NW 
North Ohio See L Erie& W 


“Ae 
ee Onm 


» 





Nor pee ereat lien g 48.,.1997 
Registered............. 1997 
General iten en gd 3s... 42047 
Registered ........... a204 
St Paul. ‘Du Div 6 <0....1a 
CBEé& mn orn See Gt Nos 
StP&N P gen g 6s....1923 
Registered certitic’s..1923 
St Paul & Dul ist 58 1931 
| 7: eyes 1917 
lat consol go 1968) 
Wash Cent Ist ¢ 4a 1948} 
Nor Pac Ter Co Ist @G@a..1933 





Nor Ry Cal See So Pac” 
Nor Wis SeeCsSt bg M&O 
Nor & Mont See N Y Cent 
'@) Ind& W SeeCOCeé StL 
hio River RR 1st ¢ 58.1936 
General gold 5s.......... 1937 


Ore & Cal See So Pac Co 

Ore RK & Nav See Un Pac 
Ore Short Line See Un Pace 
iow We a Rome SeeN YC 
OCFKF&StP SeeC& NW 
Oz’rk & Cher C 1st gu 5s g. 1913) 


ye Coast Co lst g 5s....1940] 
ac of Missouri See Mo Pac 
Panama lst s fund g449s8..1917 
Sink fund subsidy g 68..1910; 
Penn Co—Guar lst g 4'9s. pet 
Registereid............. 921 
Guar 3 ‘98 coll trust‘ reg. iva? 
Guar 319s coll tr ser B...1041 
‘Tr Co certif’s gu g 348.1916 
CStL& P ist con g 58.1982 


Registered............- 1932 
Cl & P gen gu g4‘essera.’42 
GE Ea tnaccenstuns aus 142 
Series C 3'gs..... enacee 1945 
Series D 3198........... 1950 
Erie & Pitts gu g34gs BK. ay) 
WN UOS G no coctneneccsce 940 
N&C Bdge gen Sus 4's ivas ) 
PCC&StLeudysa ~-<aaee 
Series B guar.......... 942 
Series C guar.......... 1942 
Series D 4s guar....... 1945 
Series E 3 guar g....1949 
Series F 4s guar ...... 1955 
Pitts Ft W d& C lst 7s...1912 
2a7 i. Lenaguccccsecconecon 1912 
rs A1912 
Penn KR lst real est se. rir 
Consol gold 5s........... 





Consol gotd 4s.. 
Convertible ¢ 3 igg eae 
Convertible g 3 %9s.......1912 
Alleg Vai cen gu g 4s...104z 
Ci & Mar lat eu g 4 4\gs.. 1935 
DRRRS& Bee lst gu 45%.” 36 
Gr R& lex lat gug44s 1941 
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COYZOZOLUZnMe cece sMoHUuns 
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satonic R con g 5s..1937}: peer 
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& W ref 1st g¢ 48..91992 4 
$5,000 onl oes 





24+0c000F 4z 
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EsiiceerSeenes 


+222{1107 Ig 107 ta 


17/104 106% 


5]----/|103 1038 
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--//108% 112 
1234133 % 


5)----//132 ye 1B2% 


-- 1/1 29% 129% 
38i)luv 104% 


-||L09 9 109 


%| 3100 103Aa 


62|/103% 106% 
1 ta Lieto 








07g 101 
| s'g Od 
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31 99 101% 
Ville 118% 





EES 106 

















451\| 97 lg Lu2%s 
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MISCELLANEOUS BONDS—Continued on Next Page 





Coa! and Iron 
Col F & I Cogen af g 5s8..1943 
Convertible deb g 5s....1911 
Col C & I Dev gu 58 #..1909 
Col Fuel Co gen gold 68.1010 
Gr Riv Coal & C lst g 6slV1! 
Col Induslst conv 5s cu A.1934 
lst ¢ & coll 5s gu Ser B. 134 
Contin’talC lstst gu 58 ¢.196z 
Jett & Clear C & [ 1st ¢g 58.1926 
SE BO dnnceensedesse< 1926 
Kan& HC &C lats{g5s.1951 
Pleas Val Coal lst gsf5s.1928 
Tenn Coai wen 5s.........1951 
Tenn Div lst g 6s..... a1¥917 
Birm Div 1st consol 6s..1917 
Cah C M Co lst gu g 63.1022 
De Bar C & I Co gu g¢ 68.1910 

















Amer Ice Secur deb g 6s..1 





4 











V iron Coal & Co 1st g 58.1949 








Sena poote er aeal 


a>o 


Telegraph and Te!cphone 
Am Telep & Tei coll tr 48 1929 
Comm Cable Co lst g 48..2397 
MetT & T lststg5s. i 
NY &NJ Tel gen ¢ 

Fd and real est ¢ 498. 


Mut Un Tei s fund 6s. 
Northw Tel guf dos g.. “1934 


Manufacturing & Industrial 


Am Cot Oil ext 4%9s8....... 1915 


Am itite & lL, lst sf g6s..1' 


Am Spirits Mtg ist s 
Am ‘Thread 1st coi tr 
Am Tobacco 40-yr ‘Se... 

4s. 








aor § oe hee oe 
- OF | 


wads 








00 its 











25) 
8U%, |445} 





° 
. 71951/F- A 





en ae 1094 


vii tod LU74% 
ius 110% 


96% 101 


0%) 42]| 144 100% 
87 ‘us| 13) 






Ti 
wt 
1 749 





110 115% 
71 S2% 





* No price Friday; latest bid and 





asked. @ Due Jan SDet Feb ‘ 


Due Apr 4 DueJ'ly kDue Aug oDueOct pDue Nov q Due Deo sOption Sale 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Dec 29 


Int’ st 
Period 


35 
Range or r 





Penn RR—( Continued) 


UNJ BR & Can gen 48.1944 
Pensacola & Atl See L & Nash 
Peo & Kast SeeCCC&s8tL 
re & is Un 1 MB... 188) 


Fiunt& P M g 6s... one 1920 


1st consol gold 5s8...... 1939 
Haron Div lst g 58.1930 


Sag Tus & H letgug 48.193) 
PhiB&W See Penn RB 
Phila & Reading one 78.1911 


Pipe Creek re guar | ee 


Pitts Cleve & Tol 


SeeB&O 
Pitts FtW & Ch See Penn Cu 


Pitts June int i old 68..... 1922 
Pitts & L Erie 
Pitts McKees & Y SeeN ¥ Cen 


Pitts Sh& LE ist g at...2808 


lst consol gold 58........ 
Pitts & West See Oo 
itts Y & Ash ist con 5s. “1994 
20 





Roch & P & Pitts See B PR 
Rome Wat& Og SeeN ¥ Cent 
Butland lst con g 4498....1041 
Os8l. Cham 1st gu 48 g.194& 
Rut-Canad 1st gu g 48...194+' 
Sihoa's: H See Pere Marg 
o & Gr ial let g 48...1947 
Law & Adiron lat g 58.1096 
a EE Bilis écncctaacagcens 1gy 


\° eecces i 
8t L& Cairo See Mob & Ohiw 
Welk 


+O ee Meas 
SLL KC&N 


8tLM Br Bee RE A of Bt L 


gold 58 3. 
Lass So cones -. 96) 
Southw Div lst g ds.. 
Refunding g 4s........ 1 
5-year g notes 419..190e 
M 6 


gt LeuisSo See lilinois Cent 
t 


t Ter lst 58 ipai 
Dui bee Nar Pi Pacitic 


6t Paul M & Man 2d 6s...1909 


ist consol gold 6s...... -- 1938 
Re 


Re, 
Dakota my ‘old 6s. 
Mont ext lst gold 4 
Registered............. 937 
E Minn Ist div lst g5s..19Us 
Nor Div lst gold 48....1945 
Minn Union lst peng 


eiste: 

rere -- L887 
vilet roid 68..193e 

ate aN or P: e Nor Pac 

StP& Sx City SeeCStP M&O 

8 Fe Presa & Ph lat 68. ..1944): 

SA&AP See 






Coll tr refund g 6s ...... 1911 
Au-Birm 30-yrist g 4s.e193% 
Car Cent let con g 4s8...194¥ 
Fila Cen & Pen 1 £ 58.191> 

lst land gr ext g 68 ...1930 

Consol gold 58......... 1343 
Ga de Ala By lst con 5801945 


1 
Gold 48 {Cons Pac coll). «194; 


nae kv. ey 
A&N W lst gu 19 
Cent Pac lst ref gu g 4s ipat’ 


Rogistered............. 194 
Greet anor ai es. -k192y 
Through St L lst gu 4s 54 
Gal Har &8 4 lst a gn. 188 u 
I VOaN leteue --1931 
Gila Vien ie 8.1924 
Hous E => wt ist. eae. too 
lst ar 58 red....... 19. 
H& £C'iet ¢ 68 ni ga..1937 
Goneol « Os ios gues: guar...1912 
= moe ee re nar..192) 
& N W div lst ¢ 6s ’3U) 














CE 
nezZz 


-|123' Jan ’05).... 
-}100% Dec’05 
.-{L09 Apr’02!.... 
121% Oct ’05}....//1 
1114g Dec’U5)....}1 
114 J’ne’v5}....//11 





oe a 
Ob Provoorn 


120 Oct’0) 
a Spm 58...a1928) 


Doce oP Ps 
ote? «£0 Oc 


109 Mar’05 4 
76 Dec’05).... 
89 Jan’U5). ... 


= 

woe 
vee 

co 





Pee cog 
= Dn t. 
Ocu Gua 


101 
104% Feb’05)....//104 


--| 9829 Sep ’05}.... 
102% Aug’05 SS 

87 87%) 63 

95 U5 Vi 96 

125 Aug’V5)... 11244 1264 

87 86% 

& B lst gu 58.192 





Per CSSess 
> ~~" be eCopeeeee 
Obe2 OCOZOcC Oc cc ze 


tecccccheseccco 





von a3 
Chetsectne 





89 89% 
102% 102% 
v6 9644 


\ 
¥8'o Nov'U6)....// 95 98 
luv =Feb’5)}...-//108 10v 
109% 1099 
1092 114 
1 +110 
111% May’U3}...-])...... se00e- 





rece 1 


eettecetrys 


. 


Chreecsu c 





Supceectee . 
Pt : 


Zoocrzrzb 


ose 





114 Dec’05)....}114 114 
BOS . BOC Osecdiviccess casees 





106 's Oct ’05) ....//106 %3 1064 
-|100 Deo'’05 98 100 
--|LO1% Now’O]}...-H]. 22... ce eeee 


94% Dec’05/.... 











1094, Dec’05)....1/109% 109% 
i410) Oct '05)...-//108 


102 Jan’03}..../]...... 


96.4 974/176 
935 4 | ol 


ov 02 
lui 107% 2)107% 110 
110 Deo’(5}..../110 1 . 
107%, J'ne’05)..../|L07 4 110 
1107 %4 Feb’05)..../}105 4 1074 
pf LOS 4, S*1y 04] ..2.]]. 2020 ce eeee 
113. Nov’v5).... [i108 113 


¥'y Dec’05)..../| 5% 100% 
127% Feb’0z!. .. 








MISCELLANEOUS 





Manultactaring & Industrial 
Cent Leather 20-year g 58.1025 
Consol Tobacco 5U-yr g 4s. 1851 
Registered 48............ 195 
Distal Sec Cor conv 1st g 5s.’27 
dunt Paper Co lst con g 68.115 
Consol conv sf g 5s..... 1935 
Int St Pump 10-yr conv. 68 '13 
pe md loa, Chic) lst gee 
kaw Steel lst ¢ 53....1923 
Nat Starch Mig Co ist Q 6s 192 +4 
Nat Starch Cos tf deb 58..1925 
Stan Rope & T lst g 68...1946 
income gold 5s.......... 1946 
U 8 Leath Co sfdeb gés..1913 
US kealty & I conv deb g5s 24 
U S Steel eal -60 yr5s.d’GR 
Registered........ April 1963 
Va-Car Chet _ col tr 5s g..1912 


BU 
BD DOeOS).<. iil ccace cccacs 
82% 834/264) 
es 1 as 1 


Saab 


‘ 


A ee eeeae 
&~ZOOCutuUPOres 


1O“wer! > 











PRENE, 


'] 

i] 
100 100%/1568)) 97% 102% 
80% 1 74 84% 








vy 99%) 3)| 93 
96% 97 j1140)) 92 
96% 97 HH] 92% 5 
100% Oct ’O5]....]) V0" 10i% 





* No price Friday; latest bid a a this week. 








N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 29 


Southern Pac Co—( Continued 
Morgans La & T lat 7s. Bes 


Period 


Int’ st 


January 1 


AtLow High) No||Low 7] 
108 & Dec 05)... .//106% 109% 


110% Sep ’v4/.... 


] 
>ouDp 


1234, 1234 
-}103 22 103% 


RRR ORME ZOCONSSEONLS 





st guar g 6s é 

Ss P of Cal lst g 0sG&D $ 

bo ee po ala Pas 2 
goki 6s +) 


Pac Coas 
Tero MOsabDivist 6s. 
Con 58 





11219 Deo’02|-.. 22772 22. Be 


119 Deo’05)....//1174 121 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




























































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS fate Range jor Year _—|| Range sor Previous 
CHICAGO STOCK |% the — || Year (1904) 
Saturday Monda Tuesday | Wednesday| Thursday Frida, EXC N eek i| 
Dee 23 Dee 2 Dee 26 Dec 27 Dee 28 Dee HANGE Shares} Lowest Highest || Lowest | Highest 
' 
Railroads ! 

#197 202% : “197% 202 |*197% 203 | LastSale}?00 Dec’05|Chie City Ry......... FOU) ascce. 180 Jan 5/205 Oct 25)/155 Mar|190 Aug 
S «—s_— ft eecece céccoc] cocuse encccel, soscceqnéces] séccce soccce OES SAE “SESE TSS: gO Noa DT pate” | ROSE LES Y 
$ sss ceesce coe ~~ ioe kee. neqge aogeey comet Chie Pass Sc damidegiitkhadl stadt iinaaniie’ dietitian tleamaieed | eee eee 
: 6 ty i‘ 1 » J’'ly 5| 7%Jan 6|| 6 Sep 
; 24% 25 2 274} 26% 26% 16 yy 5 27 Dec27| 23 Sep 

E S : +: CP guatead ceapedl cones tadeod 43 49% 40 Oct18) 87% Aug 1)/...... ..../. 
“12 «#413 : *12% 13 | 12% 13 | LastSale 6% J’ne23| 13% Feb ||" Feb| 
“40 8645 : “41 42 "40 42 | LastSale 26 J’ly13| 61 Feb 2|| 27% May; 
64% 54% H 65 55 | *54'% 55 | *54% 55 30 Jan 9] 60 Sep 6 235 Dee 
89 ey : *88 90 | *38%y 90 “88 90 82%Jan 4) Y3S\S8ep || 8014 Nov 
*27 428 : 27% 27%) 25 28 | "274 28 20 Jan 18} 23% Oct 24/) 15 Mar 
"68 70 3 “84g 70 | 68) = 71 8 69 59'2Jan10) 73%Sep 2s}| 41 Mar 
*40 5 : *R0 85 *80 5 Last Sale 565 J’lyl4| 99 Feb 2/| 65 Mar 
25% 25% $ 25% 25%) 25% 25%) 2 26 | 21 May23| 26 Dee2u|| 15 Jan| 26% Nov 
*6% 8 : *63 «67 | 463 Hg] LasiSales3 = Deov5) Do pret..........100) ---.-. Mar27| 68 Oct 16|/ 44 Apr) 67Nov 
*95 = «97 : “95 96 | *0549 96 | 95 95 90's Mayl7/100 Aug3]/| $0 Mar] 98% Nov 
*28 029 ’ “23 «429 | *284 29 23 28 27 Aug2s/ 30 sepisi| 28 Jan| 34 Oct 
*97 99 H “v7 99 “7% v9 9844 98 97 Feb 3)103% Mar21}| 82%Aprj103  J’ne 
*63 66 : *63 56 *52 56%) Last Sale|54  $Deco’05| West Chic Street.....10u| ..-... 40 J’nel2| 72 Feb 3|| 38 Apr| 564Sep 
. J 
> 86s Pdngatmenecnend cccece ceenes] cesece se eecd] concen seuece Allis-Chaimers ....... LOU} ccccce}. cee. » Séntanseadll) Gonceek 
5  § eeanes ceanedl <ocege cenehdl occnsecemeel auates -catmine = eee Pe aes: Cae aee 
: 94 10%) 10% 10%) American Can........ ldv| 2,130 oY Decli| 14% Apr25 
H 69% 69%! 60% 70% yee luv} 1,828 Jar 25| 73% Apr25 
s LastSalcijlivu Dec’05|Amer —— aseeses 100 110 Dec21 
H LastSalejl3s4  Deo'0d Wii sanaboses 10u 134 Decld 
: “57 57's] 67 57 |Amer shapblds sailed 100 50% Sep 18 
8 Last Salejl05% Dec’d Cncnesadas 105 Y Mar27 
° LastSalelvs May’04/AmerT & S Bank....100) ~-----)...... .22.2./--neee ------ 1s 
= Last Saie|40 Nov’05| Booth ‘a ne pee a te. 40 Jan 4 
5 *105 107 |*106 108 | See 112 AuglY 
a Last Sale|64 Deco’05) Cal & Ome Canai & lov 70 Oct 26 
«| 8 e@edeseetete sencee ceeee-| DASE SaGte/168  Mar’05)Ventral Trust Bank..100 150 Marl 
8 TE. chant "10 ..22.-| Last Sale|lV0 Feb’05|Chca 10 Jan 5 
K * Last Sale\l Nov’05/Chic Jen ls 
> "7 e7 7h De} a Jan 20)| 7 8 
© 160 i 160 160 |Chic Edison 172 Feb20)/|140 May|173% Nov 
55 56 574/Chic Pneumatic Tool. 100 58% Dec14|| 18 J’ly|_ 36 ov 
=] “133 188 133% 132% Uhio Telephone ...... 100 ay 14312 Feb; 115 Mar|14744 Nov 
> “113 1144/*1 115 |Chic Title & Trust. ..100 6)11 Dec 86 Feb/l0s Oct 
4 143 144 143% 144 |Diamond Maten...... 100 ls Aug 28 126% Feb/142'4 Nov 
: “64% 64%) 64% 644/IIllinois Brickt.......100 7| 67 Novlv Cadtinh obndieeaaiia “babe 
§ —s_ FF wwwcce coccce] cocccococcce| seccce coccse] eccece _cccces Kans City stock Yds.10U) ------|...... ....._|.----- osees eo ssceleqscce sees 
: Last Saic|31% Nov’v5)/Knickerbocker [ce...100| ------ 11 Feb 6) 42 Nov20|| 104Dec; 12 Oct 
Hy Last Sale|75 Oct 0 Be Bi eccescece 100) -----. 63 Feb15) 75 Oct18/) 50 Jan| 52 Fev 
: Last Salell? J’ne’04) London & Chic Goat... SeueGEipcesce coccedisccees eecesa 17. J’ne| 20 Jan 
: Last Sale\Y * Dec’04|Manutacturers’ Fuel.....| ------)...... .c.c.-|--cece -oenee T%yNov) 9 Deo 
H *47%9 50 | *47 50 |Masonic —. pa ctacdtel 5u) 64's Mars? 489 Augl4/| 42 Aug) 51 Jan 
: Last 8ate\2 Oct ’05/Mil & Chic Brew’g.......| ------ 2 2% Oct 1s 1% Apr) 2\Jan 
: Last Sale|z? Oct ’05 Do pret..........2..-| --s--- 19 Sep 20 23 Oct 6/| 20 Nov} 25. sep 
: 63 63% 66 62 64%) 64%  67%/ Natio Biscai eae 100) 8,494) 52% Augl6) 67% Dec?2:|| 36 Jan| 584 Dec 
: *113% 114%) 13118 “114 114%) 114% 114% eT nncalidl 139)1llu% Auei? nase Basie 991g Jan |116% Nov 
78% 80%) : sv «88 804; *79 80 19 79 National’ Carbon ..... 106; 360) 41 Jan 25) 80% Dec23|| 25% Mar) 464 Dec 
#1154119 H 117 ‘(#117 116% 118 *116 120 |*116 120 = 10/110 Jam 4/120 J’nely 5 Jan/120 Sep 
GnNN ennai : Last Sale\s% May’05 & Apr20|; 5% Mayl¥j..... é skodvdedd «atm 
H Last Sale|luly J’ne’vs 99% Maylsj110% Apr 3jj 98% Feb/1104% Nov 
Ree Sn peeen S i — Ft genome senesced coapen covecel gened> eqhecdh eecgee qangne PAR ICEETEs BENE cesatcleccnae _ ccccsdiaceess cobecdiinéated seéaleehes’ asco 
*10i\ i903" H 101% 103 101% 102 02 101% 102 |Swift& Co............ 118/101 Deol5/114 Jan 6j/ 99% Apr/1164 Nov 
146 $ 45 145 /|*145 150 160 15 “150 155 |The en Oats Co.100 103) 46 Jan25/165 Deo 5 353 J’ne| 47%Jan 
— 1044) ® *103% 10a "104 — 103% 104%)*103% 104%) SR 235) s64gJan 4/1094 Nov 4/| 75 J'ne| 87 Nov 
8 Un Stock Yds yee WN ndad! wee 
Hy Union ee 4 Co ...100 i Dee 
8 | eee 100) . oes 
; Unit’d Bor hia B Col00} 1. 143 J’ ly 25 %, 333 Nov 
14 14 3 13% 23% 13 14%; 14% 15% Do pret... 100} 9,030) 8 Auglé 2 20% Jan 
*37% 38 $ *37 «= BBC: *BT%—_ 384) 37% 38 Wegers Sena --- 100 85] 28 Febl5| 41 Aug?]|| 14 sep] 254 Dec 
: new 








Chicago Bond Record 


Chicago Banks and Trust Companies 

































































































BONDS 8s Setee Week's Bs c Gustin. Dividend Record 
CHICAGO STOCK EXCH’GE|2§] Frida Range or |§=|| Since NAME ing augptne 4 In | In Last Paid 
WEEK ENDING Deo 29 Ss] Dee 2 Last Sale |4<Z|| January 1 Stock 1903 | 1904 | iow rr 
Low High|No.|\Low High |jBankers National ..... $1,065,468 6 8 |Q-J\Jan ’U6, 2 
Amer Biscuit 6s ...... DIOL PsA] 2.2200 cccccclecccce  ceccee — .. {Calumet National...... $1,378 dae ---. jJan|Jan °'05, 8 
Amer Strawboard ist lljd-d ° rong ly ’05).... “99 Q ivi 44 |}Chicago City........... 183,110) 13 | 8+5 |J-J/jan 06, 5 
Cass Ave & F G (StL) 5 J-J 102% Deo'’05) ...|/102% 103% |iChicago National...... 1,419,681} 15 (1243 [Q-J/Uct °05, 3 
Chic Boara of Trade 4s J-D 4/102% Tos ‘g| 311024 104 Chicago Savings....... 69,807) .... Gshe I petsl encedcacocoste 
Chic Consol Br & Mit 6s ..|J-J 103 * p> = epee Commercial National... 1,745,086} 12 12) |Q-Jivet 05, 3 
Chic Consol Trac 448. ¥}J-D 59 Deo’05)..../| 50 66% [fContinental National.. 1,16) ,403 8 8 -JjOct °06, 2 
Chic Edison debent 6s. 3) J-J 1044 J’ne’05}.... so. 104s || “ook Co State Savings 3/422 6 6 $3 Oct 05, 1's 
lst gold 5s 3}4-0 i Deo’05}....//10% Corn Exchauge Nat... 3,624,025} 12 12 |Q-J/Jan '06, 3 
Chic Auditorium lst bs...102 - F-A 100 Oct ’05}.... Drexel State........... 16,409 6 6 |Q-JiJan 'U06, 14 
Chic Dock Co 1st 48... Di ArO) ~cccce SOO Gn cccee _cocceatce ° Drovers Dep National 289,874 8 8 1Q-J)Oct 05, 2 
Chic Equit Gas 6s..... J-J 100% Nov’U4)... First National ......... 6,036,236} 12 12 /|Q-J|Dec ‘U5, 3 
Chic & Mil Elec Ry 5a. Ted] ccccce cccccclecccce  coccccl-* ee First Nat Enzlewood.. 21,440 0 6+4 |Q-J|Jan 'U6,12% 
Chic Pneum Tool ist 5s | “aly 21\S-J 80 Dec’v5}.... Foreman Bros B’k’g Co 624,015) Priviate Balu 
Chic Rock I & Pac RR 4s. ee M-N 79 = Nov’04)..../}...... ..00e- Fort Dearborn Nat.... 230,525) 6 6 |Q-JiJan ’06, l'e 
Collat Trust g 58........ 3|M-S 80 = , Be Sameer Hamulton National . 154,252) .... oe ae eee rare 
Commonwealth Elect ia b194: - M-S 105% 05%) 1 - ly — Hibernian B’k’g Ass’ 1,078,345} 8 8 [J-JiJ’ly '05, 4 
Illinois Tunnel 5s -1928/J-Dit 3% Deo’vs).... Home Savings. ........ 187,913] 10 10 |J-JiJ’ly 05, 5 
Kans City Ry & Lt Co 58.1913|M-N 99% Nov’vd d oe sy 100% Manufacturers Bank.. 13,251) .... [ .... |Q-Fi|Nov 'U5, 1 
Knickerb’oker Ice 1st 5s. ra A-O band Dee ’v5}....1] 97 Milwaukee Ave State. 274,093 6 6 |J-diJ'ly °05, 3 
Lake Street El lst 5s..... 192s\J-J g¥y 100 4) 9741 Ov Nat Bank of Republic. 998,598) 6 6 |Q-J/Vct 05, 1 
| eens 925) Feb ae May’05}..../) 16 6 Nationai Live Stock... 1,320,926) 15 [12+3 -J\Jan °U6, 
Metr W side Ei lst 48....1V53/F-A 04 v4 iti] 94 6% ]/North Side State Sav.. 5.725) ... 6 $4 Oct "05, lg 
Extension g is.......... 128s] 7-J *8 Deo’vd)...-./| 86 YU 'y Oakland National...... 50,47 6 -J iJ’ 0) 
at ry Chic St lst 58...... 190d/J-J | L0U% Dec’V5)....// 90 100% |]Peopies Trust & Sav .. q 7 
SD chinssoncaienedoteen: 19uv|J-J ¥5 Nov’U5)..../} 88 99% [}Prairie National....... SELENE acca | cone | ostpl gedeseanaddne ° 
Refunding g 4's .......1931)/A-O] ...... ------]...... | ------|-- 0 AE a Prairie State........... 
No Chio City StRy 4\g8.1927|M- 4 Ania --|] 89 95 Puilman Loan & Sav.. 
orth West’n El lsat 4s...1911/M- 4 Bo 93% 95% [[South Chicago Savings 
19 80 15)| 88 State Bank of eee. 
1904» Sep 06]... 10042 100 & [iStock Yards Savings...) 250,000) 111,382) .... | 2...) | ~2--] -------eeeeene 
-| 99% Deo’05|..../} 99 99% Union Bank............ 
J Union Stock Yds State 1% 
¥F Amer Trust & Savgs 
People's Gas _— 1205 Central Trust Co o tii 
Refunding g 56 ......... 47 Citizens’ Tr & Sav Bk. 
Chic Gas £, © lst 5s. "1937 Colonial Trust & Sav.. 
Consumers’ Gas lst 58 Q Drovers Trust & Sav.. 
Equitable Trust Co.... 
Federal Trust & Sav.. 
First Trust & Savings 
. [llinois Trust & Sav.. 
J’ly” ond Jackson Trust & ~ abe 
Nov’04).... Kenwood Tr & Sa ngs 
1001, Dec’05/..../| 9049 1014s || Merchants’ L’ nate Co 
68% 4 *05|...-/] 60 68% []/Metropolitan Tr & Sav 
90 Feb'v5).. 80 90 |jNorthern Trust Co Bk 
85 Deo’Vd}..../) 75 
97 » Nov’05/..../] 88 wege ecoap | see 
oO 98 Oct ’05)..../) 98 06 Q-J 
Note.—Accrued om musjt bejadded to all} Chicago bojnd |iprice s. Woodlawn Tr&Sav Bk 20, "015 Began} May1,} 190 
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Volume of Business at Stock Exchanges 





"TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 













































































DAILY, WEEKLY AND YEARLY 
Weed ending = Ratiroad &e| State 08 
19U5 Shares Par value Ben Bonds Bonds 
Saturday ........ 660,865) $58, aan thi $2,041,000) $194,500) ........ 
MORARY ..ccccece| -cocce- sccce| coocees TTT nine ean wepaseadnetell .ganbenth 
Tuesday .........| 1,600,416] 147, bos. HO 2,366, 006) “I 043,500} $10,000 
Wednesday...... 1,264,061} 1 13,573,600 2, 446, 500 422,500 000 
Thursday........| 1,519,782] 135,658,200 2:607,500 TEOOL cccccase 
Friday .... ......| 1,952,052] 175,095,200 2,637,500 366,500} 10,000 
re 6,997,176|/$630,217,600} $12,098,500) $2,760,500) $25,000 
at Week ending Des 29 January 1 to Dec 2¢ 
New York Stock 
1905 1904 1905 1904 
Stocks—No.shares 6,997,176 3,539,725 262,007,941 186,318,104 
vaiue......|}$630,217,000|$331,537,850/ $24, 311, 903.700 $17,346 508,950 
Bank 1 shares, par.. $17,700 $600) $858,300 $609, 
BONDS 
@overnment bonds sesece 35,000 81,189,120 $671,1 
State bon: <a oT 2,760,500 $893,000) 206,766,950 24,320, a3 
BE. andmis. bonds} 12,098,500) 23,006,500 $14,479,200) 1,011 ‘799, 200 
Total bonds....} $14,884,000) $23,904,500) $1,022,435,270)$1,036,790,955 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston Philadelphia 
Dee 29 | Listed | Oniistea| Bond | Ltsted | Onitsted| Bond 
shares| shares sales shares | shares sales 
8 41,371 10,734 21,000) 13,142 12,175 922,000 
p ~~ Pet Pee pee ccce MOLT DAT cece) cocesosaselos mbeukbeeers 
q 79,171 36,800 8,000) 33,054 30,507 42,000 
. 79,014 34,972 24,000 9,50 18,620 83,500 
T 61,566 59,743 438,000 15,123 24,27 38,000 
I 111,956 52, "316 23,000 72,761 40,993 61,500 
373,078] 194,565) $104,000) 153,579) 126,571 $237,000 























Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 


NEW YORK CITY 


Bieeck St& Ful F stk 100) 33 
lst mort 48 1950 ..J-J| 94 
1h & 7th Ave atk ..100) 3 

m 


"ye 681943 See Stock! Exch jli 


B’way 
qCent’ 
Gist 


Cen PKN & E BR stk.100 
Chr’t’r & 10th Bt stk 100 
tock 


ides 9 
D 
at 


Sori 


h 


‘i crip 6s 1914 ....F-A 
1s? id & Gr St B” 

a St 
lst mort 6s 1910 .M-S 
income 6s 1915 J-J 
[nterborough 5 ay ae 





YkersStRRE 58 1946A-0/ 7105 


28th & jane ty} —> By 8 
TIwen ts 
Deb be 19: oats 


Union Ry lst5e 2 FA 
Westchest 1st iets 43 ait 


Atlan Ave » 1900..4-9 
Con 58 g 1 


BB& 





Bid 


Surf lst 5e gu 1924/¢108 
i Crosst’n 6tk..100 
M 68 , 44 ---M-N 


th Ave 58 SeeS. 


E 3 

gold 68 1932...J-D 
6a 1914 ....F-A 
Avenue stk.10u 


stk..100) 


M & StN Av..100 





E 
WP&am be 1928 








BROOKLYN 


931 
W ESs 1983774-0 
stock. ..10) 
Exch 


Ask 














Street Railways 
Bos lst 68'°24.J-D 
Ori B ——— 


Ask 
112 
41 


83 
92 
hst 








coacas eocccd) 86 
enehtatialtedidibiemsaaia 91 
North, ‘dite Street See 2 hicago' 
wag F Feb t A. 115 
Pity otis We te rpet; 68 
Coll trust t 58 gol notes 
1909 optional....M-N 
east da iad ae} 1 
ms Trac 77 Too 
lat 58 19897 "5-D 4108 
New’k Pas y 68’30J-J 
d Tran St By..100) 3 
lst 58 1921....... -O}2 
JO Hob 
1949... 
So J Gas El 6. Trac 100) 
Gu g 58 1953..... 100 
we Hud Co By Gs'i4s-J #112 
) | eee Press’ 
xt 58 1924..... Nj¢103 
‘at City con 6s ’31.J5-D/¢122 
.---1914 opt A-O $100 


118 
7 








4s 1951. 
J West Chic: 00) 
{Con g 5s 1936....M-N 

















































































Gias Securities Bid | Ask}| industrial and Miscei| pid | Ask 
Indianapolis Gas...... 50; 6 75 ||Cons Ry Ligh Retrig. 186 6 6% 
lst g 58 1952....... A-0}2100 |104 }}Consol Rubber Tire..100 24) 3 

Jackson Gas 38 g'37.A-O/¢ 99 [103 Debenture 4s8........... 30 | 32 
Kansas City Gas...... 100} 40 | 50 ||Cons Storage Batteryi0u 11 
‘\Laciede Gas.........100} ....../105 ||Cramps’ Sh& En Bidg100; 27 82 

{Preferred ex-e--e--L001 95 |110 |/{\Cracivle Steel....... 100 1349 
Latay’eGaslst 4.M-N{ 40 Preterrou..... 1 
Logé& WabV ist Be°2. J-D} 30 Cuban 6s o 1896... meals 
Madi» n Gas 6s 1926.A-0 $198 {Diamond Match Co.10 
Newark Gas 6s 1944.Q.J/2136 Dominion Copper ...... 1 
Newark Consol Gas..100} 91 | 92 || Dominion Sesuritios. ROO) socesd 10 
Con = ny bao Dj 111 {112 ||Douglas Copper ........ Sit 6%! 7 
= A Pow— Electric Boat......... 100; 20 | 30 
PR Ph Pepe A-O}#108 |....../| Preferred ...........100) 70 | 75 
qo vhs ort C Nat & Ill .100 3 5 || Electric Lead Reduo’n.50|t 
lst 7 SS 35 WRGRIOTEG wocncccccces GET wsncee 1 
Pat & Pas Gas& Elecl00| 70 | 74 — vues. 15 17 
9 Con g 58 1949....M-S}2104 |106 || Preferred ........... 00} 20 | 22 
t Joseph Gas 58 1937.J-J|¢ 97 | 99 wiectro.Pueumic'iran1olt 
e és Telenhe = pe biheneneee +o 
‘elegr lephone rere 
General Chemical 
Amer Teleg & Cable 100) {Preferred 
/Centrai & So Amer. 100 
mmer Un Tel(N »; Fo 
Emp & Bay State bowed Greene Consol Guid... 10)! 
aocusse Greene Gold-Silver....)0|)f 6 6% 
Gold & 8 “7100! GuggenheimExplo’ n.i00} 285 |295 
Hudson River Teieph 100 Hack'psack Meauows100| 25 30 
|N ¥&N J Teleph... 1 Hackensack Water Co — 
Pesenreatere: Tek eg. 5 Ref g 48 52 op 12...J-J} @94 | 96 
Pacific & Atiantio..... Hall Signal Co ....... 100}, 91 
q ‘one RE & auantic 35 Havana Commercial. re seeeee oreeeey 
Preferred ........-..100} ------ ry 
Electric Companies Havana To Gor2100 28 | 32 
Preferred... . 10 88 | 41 
Chicago Edison Co See Cjhicago|list lst g¢ be June 1 °22.5-D| 73 
|| KingsCo El L&P Co 1007198 |201 || Hecker-JonesJew’l Mill : 
a (Prov) El Co 50/1299 /101%)| let és cases M-S} 108 |110 
NY&Q ELL&PowCol00} 55 | 57 || Her’g-Hall.Mar,new. 100 SP tase 
Preferred 83 || Hoboken Land & imp100| 200 |-0.0. 
nametll uN @ 104 
“T5\ 7s 
F Compani = 
‘erry Com cs on} 110 |...000 
Ingersoll-Rana pref..100, 90 [105 
Brooklyn Ferry stock100 4 6 lnternat’| BankingCol OG secoce 160 
a4? As lat 68 2. J-J} 102 |106 |/Int’n’l Mere Marine. per 13 13% 
NY& E R Ferry s oo} 70 | 72 BrOMTOS....06e2.0c0- B44) 34% 
a Sy 58 1922........ a 90 92 Col tr deb 44414: ante wy 70 82 
N ¥ & Hoboon 58’46.J-D/?108 [110 inperemions Salt....100} 3342) 40 
Hob lst 501946 M-N|¢109 j111 let g 63 1961............ ov ve 
N Y& NJ 18t591946.5-J3)/¢104 [108 suaenocanal Silver. 100 6 9 
NY & So Blykn Str iw, Preferred ........... 100} 50 | 52 
‘Transp lst 68 1906M-N}] 98 [101 lst Gs 1948..........: J-D)2107 |1L0 
10th & 23d Sta Ferry 100] 40 | 60 || Lackawanna Steel...iou| 77 | 382 
lst mort 5s 1919...J-Djé 92 95 || Lanston Monotype..... zoyr 14 14% 
VUnion F 8 100} 28 | 32 Lawyers Mort insur.i00) 150 |190 
Ylet 58 1920 ...... --M-N} 95 96 |{\Lehd@ Wilkesb Coal.60| 45 |...... 
100] 112 |120 
mrecres Too] 180 {136 
oot 
Alb & Suaq 40yr 349s cts/Z117 |119 || Mack«xy Companies..10uj; 59 | 50% 
Chic Peo & St L pret.100) Preferred ......0..00 luo} 73 | 73% 
Deposited stock........ 4 6 }}Madison Sq Garden..100) 10 |...... 
Uadeposited stock..... 3 4 2a 6s 1919......... {5 |. .scce 
Prior an 8 be eas 106 |109 Manhatt _—_ Co. 100} 12 4 
Con mtg g 583930.J&J| 90 | ¥24y/| Manhati anait....20)f 3i! 3% 
Income 58 1930.........! 15 |......||Mex Nat Ses. pfLoo} 13 | 17 
{Fort Worth & Den Mine Securities ....... bit ee ©) 
Cit ee 100} 73%} 76 || Mitchell Minang....... 1Ujt Mel 9% 
Northern Securitres..100} ......|...... Monongaheia BR Coal..50/f Y's} D% 
i acasdtnnewpsounened 275 |825 Pretereed .........<0< SOP -o-5-- 238 
puts Bess & L E...... 50lt 34 | 37 || Mont & Boston Conse! .5/f 716 1g 
IE ant ncntnin -50\t 74 | 77 |] Mortgage Bond Ce...100}] 100 {105 
Seal board Air e— Mesiler Safe C oak se 
Coll tr 58 1907 op... M-8) 100 {101 ||Nat Bank of Oui 
SeaboardCo.... See Balt] Exch list || National Suret; ‘ 
Va & Southwestern..100}) 60 | YU ||| New Central C “ é 
N Y Biscuit 68 Toi: Te 5 102g]... 
industrial and Miscel N Figo} Security.100) 195 |206 
50) |New rk Dock ....100) 3 34 
Ahmeek Mining....... 26/475°50/76- referred ......... vol 7 80 
Alliance Realty...... 100] 118 |1z2 {|N Y Transportation...20 we: ™ 
{Amer Bank Note Ce. 50/t 88 | 93 || Niles-Bem’t-Pond pf. {00} 110 |120 
erican Can eenens? > 10 | 104)|/ Nor Am Lum’ wt mated, $ + oosese his 
referred ........... 6939] 70 Ontario Silver ...... 10) 2%) 34g 
aan s Chicile Gé.100 165 |170 tis Klevator com 60 



































Preferred 
Ph 
















% 106 
0} 190 |...... Beal 170 
American T’ pret..5it 4% yal Bak Powd pref.100 113 
Am Tobacco (new) com..| 455 |470 || Russe. Erwin...... 25\t 61 | 63 
Bike cose: -- See Stock| Ex: list a Car peg L6100} 200 [310 
4e 68..... - See Stk) Exch} list i 43 47 
Am ‘o’rs com...100} 35 | 40 Singer = al O00] ..----/620 
a ceenbesnsell oo} 98 {101 fouplercoml100| 38 | 45 
Amer Writing Paper. 4% 5 referred ...... -----100}] 120 [130 
31 32 tandard Milling Co.100}; 138 14 
6s 1919...........4..d< 90%) Preferred ....... «---100) $. 42 
Baldom: , 2 2 MD « cucdhoussunasconocsans 8019] Bly 
{Barney & Sm Car ...100} 20 |....../| Standard Oil of N J..100) 68 |700 
qPreferred... 126 |130 Power......... ‘ 
Bethi’m Steel Corp. 32 | 33 [Swift & Co See Boston Stik Excjh’ 
Preferred ........... 0o} 89 | 90 let 58 1910-1914....3-J}¢102 jl 
Coll. tr. g-8.£.681914....) 103 |...... zopaeneee Copper..... 25it 49 | 40% 
Bliss Company com....50)a #150)160 ©Coall100} 70 | 80 
50} 130 q vast $0 1906-- -O}@105 {110 
1 tle Ins Co of N Y..100| 190 [196 
Tonapal Min (Nevada).1|f 16%) 16% 
Trenton Potteries com100} _19%s| 21 
Preferred new 103 




















Union Typewr co: 

lat preferre:| 

uated Connee. * 
Preferr: oa 


U.8.c 














Wire & vlatistex 49s 109 err: 
Steinway lst 6s 1922.JJ Ci 1 Deb ‘po 4 i 4 01M qPreterred.......... 
es lat L hyd Stock | Exch jlist Central Leather...... 4 ° = = pt See Stock 
Jonsol Gas of N J........| ----0-]..---- Century Realty...... eel Ci 
EE 1st 58 1936.......... i}1°82" G6" || Chesebrough iealty Gol Col tr 8£58°51 
Stree me ers’ L H & Pow—| Cit; do ne cones Col tr s f5s8 51 not opt.. 
lst consol ba 31..F-A #112 {113% Bp inadteccesccces -Dj2110 }.....- 19 (8 Bybom. 100 U8 Tit Gu& Indem. 
Deb 6s ity wn scecee 0/2106 |...... qDetreit On Ome vas 60/1100 j...... lst preferred......1 _|| Universal Fire Ex?t’r. 100 
Chicago tc hicago|list beth Gas Lt Co..100} 275 |...... 2d preferred Universal Tobacco...100) ..-..- cocces 
}~ —— ay 10) a Ryo 5 100‘g/1U2 |] Kssex & i Ae Gas100} 128 |130 }|/Colo Industrial. See Stoc Preferred ........... 100} .....- cccces 
Preferred ...... 110 }111%9/| Fort Wayne 68 1925..JJ| 58 62 Col & Hock Coal&1 pf 5x) Westchester & ‘icons! 
Colum Ry con 5s ee P nfida lis Gas & El Bergen Co..100) 59 | 61 lst g 58 1917........ Jie Title & Mort Guar Co.| 175 {180 
Crosst’wn 1st 58 *83.J-D|2106 |108 ||Grand Rapids Gas— Compressed Air Go. 100 onpael Westingh Air Brake..50)[150 |... 
@rand Rapids By....100; 59 |...... Gist 58 1915 ....... F-Aj2102 |104 Consvlid Car Heating 100} 60 65 || White Knob Min......... dy 
Preferred ....... 00} 88 | 90 || Hudson Co Gas....... 100} 108 {109 [/}Cons Firew’ks com .100) 15 | 20 Preferred ......... 14 2 
Lake St(Chic) El See Clhicagojlist || indiana Nat & Lill Gas— qPreferred....... ---100} 67 | 72 |) Worthing Pump pref.i00 120 |126 
QLouisy St 5s 1930..3@J}e1124)/113% lst 6s 1908........ M-Nj 26 |...... 





¢Buyer pays acor’d int. {Price per sh. ¢Sale price. Dollars per sh. a£x-rights. zix-div. (New stock. {Sells on Si’k Exch., but not a very active security. 



























BOSTON STOCK EXCHANGE—Stock Record, sah Weekly and Yearly 











Share Prices—Not Per Centum Prices 





Saturday 
Dee #3 


Wednesday | Thursday 
Dee 27 Dee 28 





STOCKS 
BOSTON STOCK 
EXCHANGE 


Range jor Year 
1905 


Range for Previou: 
Year (1904) 





Lowest 





Highest 


Highest 





&8y ss 
*10%% 104% 





ldu 140 
wt he 1384 


43 
e 108 Ly — 





"Bly 


6 
240 240% 
£178 1179 
$7 


"34% 
“191 198, 
7. 
*13l%1 2% 
*1L' 





oe a 
saa" 248 
10 
*1U1 1% 108 
~ gem 
esestte 8% 
ids” 105 
74 74 
*31 3) % 





384 39%) 
oe* 105% 
“13 “ia 
| ae 
*37 38 
"95 lov 


5% 5 
874 gee 
+t 100%» 


4% 4% 
"1% ¥ 








cmesae. ny Wsy 
Do wre 
6|Con & t 
Conn & Pass Riv pref 
Connecticut River... 


Ps Ga Ry eenis. 
pret 











Do p 
: U 8 Leather. 


.% £1 BALD 8: 0 eee 


1 
74%|Westing El & re 5u) 
§ Do pret oo 





*y|Mase Consol......... - 2 


Haack 
SOLS Ee 


SE_25.8 
os 


ne 
« 
€ @5f &é Sees 
ee 
SE.8 


wort 
a 


a ~ 
sree % 
Lo = 
Seco Bes 
trae s 





POOPOCOOSES Ceeseerereenseenes seeseees “sees eeeensoees-coeceecceces 





Railroads 
Atch _— & Santa Fel00 


b yy 100) 
2 Dicton bany. ...100) 
6 


Boston Elevated.....100 
Boston 4 Lowell.....100) 
Boston & Maine..... 100) 


re’ 
Boston & Providence100 


pienne Wer Elec Co... 











S| wore Nash. & Roch. Tog} 
iscellaneous 
Amer Agricul Chem. ot 


BOs, BOGE. .ccsinticd 50 
Amer Sugar isila:.-"100 

Do eet perry 100 
Amer Te & Teleg.100) 
Amer Woolen 100) 

Do pref.... 


%|Bostoun Land......... lu 
Cum ber! Telep & Tel 100 
St 


Dominion Iron & St..... 


«| East Boston Land........ 


Mexican ‘Telephone... 10 
N E Telephone... ...100) 
PlantCom t'st stk com 100) 





4} Pullman Co......- 7222100 
v 


Reece Button-Hoie.. 10 

Swift & Co...........1 

aoe Class A.. 26 
De’ etet:.a:. Oh 


H Union Cop Lid @ Bix: 25 


United Fruit......... 100) 
Un Shoe Machi Corp. 33 


Do pref. 
{U S Rubber. 
Do _ pref.. 
Us > Corp.. 
ref 





9 Do_ pref..... -100 
West End. Land...... 25 
1 |West Telep & petvepoe 


DO - BOGE ccusd~ cco 10V) 
bu 


25 
25 


nin 
Adventure Con... 
Alouez ......... 





Am Zinc Lead & 25 
25) 
26 
25 


Bingham Con Min&s 50 
Bonanza (Dev Co)... 

BostouConCé G(tets) + 
Calumet & Hecla.... 25 
Catalpa (Silver)...... 1 
Centennial ........... 2 
6|Ventral Oil 29 


Granby Consolidated. 10) 
Greene Consolidated. 10) 
5 


Guanajuate Consol... 


{ste Ruyale le (Copper). 26) 






Maytlower.. 
Michigan ... 


5 
Montana Coalé Coke 25 
Nevada Oonsolidated 5 
Nor’ tt 15 





Quin os 
Rhoue Island : 
Santa Fe(Gold & Cop) 10 
|Shannow 1 





ae May20 
99% Jan 25 








te 


80% Jan lu 
$185 4 J” aa 


40 eee 
ll Dec2v} 224 Feb 
Oct Be 104 Feb 
SY2Oct 2] 92 Mar 
Yl May 2/100 Oct 


2% May2e (lO Oct 18 


Amalgamated Coppe ye 





5 Jan 
20% J’nels 
3 3 





Unit States Coal @Ou 25 
Utah Con (Gold) ..... 5 


Wolverine ........... 25 


Wyaudot.,............ 26 

















pre 100) 
uniteasteces Miming 2 














Jan Apr ® 

6 Jauilsisll Dec15)): 
1345 Jan 17 Mar2? 
63% Jan 17) 82% Apr13 
150 Ja13/182 1¢ 
Novliji3z2 Feb & 

L Mar26 


an 4 
160%Jan 19/167 Augli! 
oss “Jan teis00 Aug 
8141 Sie os M 


Jan 3) #64 se 


> 
ea 


Deo 4 257 Apr 6 


@ Dec 2u} 3444 Aag 
1% une 3} 142Jan 16 
10049 Jan lu} Lil es’nert 


ope LUG ‘2 Deo« 
“U7 ‘2 Jan Bo 


1244 May2z 4 %eder 
8 May22| 37% Deols 
.| "50 May 61°95 Oct 
5% Jan 20] 35 Dec 2v 
J’ne 71720 Decld 
Matis} *4V Oct iv 
6% Marzz! 34's Oct 24 
oYySep vi Sudan lt 
30) Mar24|°75 Maylu 
25) 593% Deeli 
li‘4yMarsu| 22 Nov2: 
Janlvu| 86% Mars} 
lz . a diy 


May20 


Apr2y 2048 bet 1; 
4} 0% Dec J 
32's Decls 

an 4) 74 April 
17% May2s 2a 4 Jan 1% 
Mayzo 13% Marly 


- 
aS 





10}% Feb 20) 
lx0 Oct 4 
3}l0z sep14 
A eee 
314s Sep 15 
604s Sep 13 
ar2ujl5L Nov v 


2% sAprld 


Dec ae 
36% Dec 13 
1b442 Dew Ye 


51% Aug? 1 
S84 Maylz 

206 Apr2t) 
Feb 32 Decl 
131 Dec} 3} 
1 Feu24) 2% Jan 
10 Jan 6 
230 May2s[258 Oct 
8% Janlz 
100 Decls 
8 J’ly 26 
26 Mayz3 27 Ang?! 


36) + Deo as 
y g115 uct 20 
beoz Zo 
34 Jun l4 
‘H118 Jan 17 
3%e Oct 
& Janls 


53% Deels 
13% Fev 1 
75 Dec27 
744gNov ¥| 33) Dec 1#}).. 
lL Jani] 464 Dec 
sj} 13% Deo2zs 
535% Novz7 
e2 Mayl9} t7wOct 
‘9 Dec 1¥ 
105 Jan 4 
1'gJ’nel2 








~ 
o 
e 
= 
@ 

¢ 
t 
~~ 








2% Feb 21 


894 Nov 


8014 .Jan 
14 43'4 Nov 
Ha Ucl 
1163s 4 

3G i aps 


1207 pr 
3U'g Feb 
794% Nov 


146'2 Deo 


24% Dec 
37. Dee 
6% Nov 
27 »sep 
162'4 Nov 
l4l Nov 
1404 Nov 
24 Nov 
94% Deo 
4 sep 
122% “4 Dee 
19% Nov 
71g Det 


100 Jan 


Aug] 7% Nov 
eit Nov 


v 
154 Nov 
51119 Nov 
at ak 


Dec 


33%, Nov 
19% Dee 


125) Nov 
3 Nov 
34 Nov 

10% Nov 
l4u) Nov 





. @ Before pay’t of assess’ts called in 1905. d Before pay’t of assess’ta called in 1904. * Bidandasked. || New stock. {| Ase’tpaid. } Ex-rights. a Ex-div.érights. 
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Desc, 30 1905.! 





Boston Bond Record. 








1841 
















































































































































































BOND= ws 3 BONDS ws 2 
= 3 Price Week's Range Week's St A 
BOSTON STOCK EXCH’GK|33] friday | Range or 3 BOSTON STOOK EXCH’GE oF friday | Range or |= joe 
WEEK ENDING DEC 29 ES Dee 29 Last Sale |2Z|\January 1 WEEK ENDING DEc 29 = Dee 29 Last Sale |%“\\J y i 
. Ask\Low Hi NcllLow Higk Bia Askilow High! Vol|\Low High 
Am Beil Telephone 4s....1908/J-J 9% 191g) 99, OD! _1/) 99121004 )) TMinois Steel deden 5s. ... 910) 9-3} ...... ...-..]101 ~~ 705)... ..]} 1004, 102 
Am Telep & Tel coll tr 48.1929/J-J t © | 944 “6 121) 984 974 Non-convert deben 5s...1913/A-O| 100 — 100/100 101 B3LOU 102 
Am Writ Paper lststis«1919/J-J 88 Oct '05)..../| 554 88 Ia Falls & Sioux C 1st 78..1917|A-O} ....-. ...--- 128%9 J’ ue'O4)....|).. 0. -----+ 
Atch & Nebraska lst 7s..1902/"-S 10724 sep 05) ....//207 108 ep dg FE 1st 58...1925/A-O; 101 ” 1037 A02 Get 'O5)....100 198 
Atch Topé& 8 Wogen 649.1200 A-O 4/101% iO0l%) +//101%104% KanCFts & Gulf lst 7e.. 908 4-D) 108% ...... 106 Dec’@5}... 106 108% 
Adjustment g 44....J'ly 1005| Nov 93% Deo’05}. ¥S% ¥8% ff} Kan C Ft Scott & M 6s.... SIN 122 122 223 2% 
Boston Elect Light lst 66. 190:|/M-S Cc 934/M-S ¥9% Dec’@5) ... 
Consoi 58...............-18246|M-9 58 934/M-S ORY, Dec'05 » 
— & Lowell 4s 907) J-D y & Br 1st 581929)A-O 6 
‘dienitieoemaniahninae 916)J-J Kan 0 St 304.03 ist Ts.-1907 J-J 
Boston & M 4.8. 1944} 3-2 Maine Cent —_— st 7s...1912/A-O 
Boston Terminal lst 3498.1947/F-A Cons lst 48 ............. 312;A-O 
918) 3-3 Mara Hough & Oni ist 6s. 925|/A-O 
a-d Mexican Central cons 48..1911/J-J 
at O89/T"ly 
A-O 2 © n 1939)0'1 
ma- Mich Telep cons 58 tr rec. 1920} J- 
2d 7s -l J-D Minne Gen Elec con g 58 1920) 3-7 
Cent Vermt lst g 4s..May 1920/Q-F New Eng Cot Yarn 5s F-A 
CB& @ Lowa Div Ist 58.1919/A-0 New Eng Teleph 6s A-O 
[owa Div lst 4s .........1919/A-O 6s .. A-O 
Debenture 5s....... w-N ° il inatmbsonchabcodhedonce A-O 102% Nov’0#|. 
Denver Exten 4s8........ F-A BOC BGI OG saccnance-bapeneasgesce 1915/A-O 1064 Feb’05).. 
Nebraska Exten 4s ..... M-N ; eee, “England cons g 68..21945 J-J 
B& SW st 4s..... aubaiee M-S 98% 995 Boston Ly J lst 4s.....1939/A-O 
Illinow Div 349s......... J-J3 04% 9651) 0ld ty WT Eset 4\F-A 
Joint bonds See Gt Northern Oreg BR Gar con gas... 946/ J-D 
Chie Se — 4 Stk Yas 56.1916) 4-3) ......106 [107 °05)....1/ 106% 108 Oree Sit Line 1s' et g 6s..... 2) F-A 
Sanding § 4 940) A-O} ...... Bante: 99% Deo’05j|....|| 90% 101%2]} Repub Valley lst s f 6s...1919) J-d 108 10349. 
on hee StP Dub .. 1920) J-J 126% i338 Rutland lst con gen 4 98.1941/J-J 10744, 107% 
Ch M & St P Wis V div 681920) J-J 126 126 Rutland-Can n lst 481949) J-J a ee 
Chic & No Mich 1st gu 56.1931|/M-N lus 109 Savannah Elec lstcons 58.1952) d-J/ ...... 10 ota 1 
Chie & W Mich gen 6s. ...1921/J-D 102 109% ]| Seattle Elec lst g¢ 5a...... 930) F-A) 106% 107% 106% Oct '05}....//10412 107 "» 
Concord & Mont cons 4s..1920) J-D eceeee once. ff LeTre Haute Kiec ¢ 5s DB IJ-J | .co0e- .-----/1U2 Deo’Os]..../1 95 102 
Conn & Pass R lst @ 4#...1943/A-O onal Fea dy Seg it g 5s... M- 00 Dec'6)....)/100 100 
Current River lst 58...... 1927/A-O} 101 102%]} Union Pac RR ler eB J- 108% Oct '05)....// 103% 106 
Det Gr Rap & W lst 4s...1946/a-0 100 1st lien conv 48.......... N 148 [143% 4//f11s', 1148%, 
Dominion Coai 1st s f 68..1940/%-N 99%, 101% ]] United Fruit conv M O94 0d «-.||107 "9 L144 
Eastern let gold 6s....... é M-S, 101% 103 9]}] U S Steel Corp 10-60 yr | eres % V6%) lin92 
Fitehburg 5s .........-..--1YORAM-N 103% 103 ef] West End + wigquatrtironass 916|/F-A| 102%....../1024 Deo'05)....//102 41 
“ Sencdesrde --- 1915/8 Gold 4 914/M-+8) 105% ....../106% Oct ’06). ..//106% 106% 
927/M-S nes 02 ......1102% Oct 'U5}. ...//102% 102 
yremit kik Mo V ist 6s..1933/4-0 8 9 -A| 102% ...... 102% Nov’05}....|}102% 1039 
Unstamped Ist 6s.......1933/A-O 136 140% ]] Western Teleph & Tei 6s.1982|\4-3| 102 Sale |102 102%) 1 45 1062 
Gt Nor CB &Q coll tr4s1921/J-J 102 Wisconsin Cent lst gen 481949) J+J) ...... ...... 194% Sep ’06).... 1 4 
Rewistered 4s............ 1921}Q-J| 98 ...... 94s Dec ’US 98 101% |] Wisconsin Valley lst 78..1909|)J-J}| 109%...... 095 Aug’06}....|}, 1095 111% 
Nore—buyer pays accrued interest in addition to the parchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 








































































































Share Prices—Not Per Centum Prices ACTIVE STUCKS Sates ange jor Year Range jor 
‘ ; jor the 1905 Year (1904) 
saturday Monday Yucsday | Wednesday| Thursday | Friday (For Bonds and inactive | Weex 
Dee 23 Dee 25 Dee 26 Dee 27 Dee 28 Dec 23 Stocks see below) Shares| Lowest Highest Lowest | Highest 
2 iuitimore 
+o} : yt ere 85 “80 85 +8 85 |Consolilated Gas....... 100} ...... 88 Mayl6) 90 Aprl13)| 57Jan| 86 Deo 
o 8 107 1074/"106%...... 106° “tig” *106 1064%/Northern Central. -_ 5U 170) 9Y Mayv5/110% pd 23 71 = J’nejl0¥'s Dee 
ec H 34 34 33 33 30 *3L4 32 Seaboard (new)... -100 206) 214% Jan]; 34 BEii cose ccccleccoes cove 
> . 9<U4%g GOS/*...... YL%) *90 31 4! *90 1 Do ist pref. 100) 237] 83) Mar23i a 4 Rovas a 
> § 64 «64 aheke coda 60% 63 «63 Do 2a pref........ 00; 400) 47% Jan2d + oclJqnbes » 
* H 144 14%! #143 164} lay ta “15% 16 |United Ry & Hlectric.. 60; 110) 12yApr24 {3 Mar" 3 56% J’ne| 15% Deo 
. Phitadeiphia 

*562% 52% = $219 52%) *52 52%) 52 52 | *52 52%|/americam Kailways.... 50) 207] 48 Jan 33) 544 Apr 4|/ 43 J’ne) 52 Nov 
vs 29 = 29 «=20%) 20% 29%) 2° 2%) 29% 31\/Cambria pee igre 50)83,237) 24% May2.| 31% Dec2|| 18's May) 26% Oct 
lite 11% = 6 ee © ©.” ee © See 06”) ee © Ge © oe 14} Klectric Co of America 10} 5,247 oo 25] 125 Heb2¢ 7% Feb| 1144 bee 
“94 10 7 «—ssdAss cenit wmeoelh paumteremccctn 10 lv “8% 10 |Gen Asphalt tr ctis ....100 44) SlyDec 2 17% Jan 27 54gJ'ly| 1449 Nov 
sy o3y is 39% 39%) “BY ...... i *ss 40 Do pret tr etfa....100) _ 200) 36 Novlv} 49 Jan26)| 20 Aus) 44% Nov 
ls 18 = *13 18%) 17% 138 18s) ls IBY LS Lake Superior Corp....100} 1,208] 14% May24) 25% Mar 4//...... ...-]---000 see . 
#1174 117% oa ae be YY 11¢)s117_=«4[*116 «117 1l6 6117 Lemgh © & Nav tr cits. 50) = 18B)1OU YT ly & base aere conde. mati bones 
0% sl 2 80% B24) Bly 8l%) Sl 81%) 281 BlY/Lehigh Valley.......... 50) 8,083) 52 Jan | vU'g Nov «|| 33% Feb| 59% Dec 
eo my ids gt eee ecesee angees' sinks “2% % |Maratien Co. ............100} .-...- 2% Deo 5 ght Jan 17 2% Mar) 4%Nov 
71% 714116 ~ 71% 72816 Tiei r1i834 70% 71%) 71% 72%|Pennsylvania RR...... 50) 18,535/6548;4 M 9 Augys|| 56% Mar} 7v Deo 
62 52 > 524g 52% 1% 52%) 51% 52 wis 5149) Philadelp’a Co (Pitts) 50) 3,052) 40% Jan 25 bai Novi) 37% Mas} 44% Oct 
*8h% 38h ‘< B54 84 eT Bei S16 8716) $74@ 871\Piiladeiphia Electret. 25) 1,420) J’ne 5) 124 Aprz7}| 15 May|/tl0% Deo 
B8U% 3U% : 31 Sl4g) BUY 3h 40% 30%) Su" 30%|)Phila Rapid Transit¢.. 50) 2,835)(17% Jam 4/236 Apri &® Janj'19 Nov 
6%) 468123, : 68% 6%! 67% Gio) 67516 US| GStl1¢ 698.4) Reading ........... e--ee SLY, HS} 204% Jam 13/7113;6 Nov 9) 1942 Mar) 4144 Dec 
451516 451916 : 46% 46%) 46% 46%) +45 464) 46% 464 Do lst pref....... - 50) 454) 45 May2U) 47%, Aug2y|| 33 Mar] 46 Deo 
"4b Ad’ ; “45 454) "45 4o4i 48 45 *43 by Do Pe . BEL. cccce --- 50 40) 42 Jan Wg Nov 2j) 23 dat) 424 Dec 
t1% 61% : 61% GLY) G2 62 62 62 62 Union T: racton wnsceceee 50) 403) 63% Mar @) 6324 Oct 17)) 45% Jan} 69% Deo 
9a% 85 ; v4% 954 ¥4% U5 U4% 94%) TUS% 844| United Gas Impt....... 50) 2.413) YO J’ne 5/1254 Aprils] 51 Mayjlus Deo 
*30 30% H esses sccee wocge 280006] escebs sce o--| *W +»|Welsbach Co ..........- 100} ..-..- 20. Feb2s) 31 Ov2u|| 19% Oet| 22 J’ne 
PHILADELPHIA | Bia | Ask PHILADELPHIA Bid | Ask || PHILADELPHIA | Bid | Ask BART SARE | Bid | Ask 

Inactive Stocks Bonds | P» & K wep M 5 @’20.A-0 ChusCityRy let6s'235J 

Allegheny Val pret....50 Al Val EB ext 7s 1910A-O} ......) ..... Gen M 48¢1920..A&0 Chas Ky G & 1156"00 M-s 

American Comeut..... 10) AmKyscony 5s 1911.J-D) lui |..... Ph & Read 2d 58 °33.A-O Char! C & A ext 5s8.'00 J-J 

Bell Telephone........ om Atl City lst 58 ¢’19.M- |} se L1l2+ Cou M 7s 1911..... J-D 2a 7-3 1910 AU 

Cambria [ron.......... } Balls Ter lst 581926.J-D) V9 |...... |} Cou M 68 g1911.,..d-D City & bs..’224-D 

Berg&EBrw 1st 6s'21J-J s me imp M 48 @'47.A4-0 Only & Subi Was lst bs’48 


Centrai Coal & Coke. io 

Preferr 10 
Consol Trac of N J...100 
Diamond pate ‘Steel..10 

Preferr It 
Easton Con Electric 2.5.) 
Elec Storage Batt....10u 

Pretferret OU 
Germantown Pass. ....50) 
Harrison Bros pret ...100 
Indianapolis St....... 100; 
Indiana Union Tr., ..100 
Insurance Co of N A..10 
Inter Sm Pow & Chem.50 
Keystone Telephone ..50 

Preferred ............ 50 
Keystone WatchCase. et 
Lit Brothers. .......... 
Littie yy | ikill.. 
Minehill & Schuyl "H.250 
N Haven Iron & steel.5 
Northern Central...... 50) 
North Pennsylvania..50 
Pennsyivania Salt.....! 50 
Pennsylvania Steel... 

7... ae 1 
Phila Co (Pitts) pref...50 





Phil German & Norris.50) 
Phila Traction......... 50 
Railways General..... 10 
Susqueh [ron & Steel..5 
ae Steel. ...... 10 

PUGRIOE bdpcseccense 10 
Tonopab Maning of Nev) 
Union Tr of Ind...... 104 


United NJ RR&C. 
Unit Trac Pitts pre f..50 
Warwick Iron & Steei.10 
West Jersey & Seash. ao 
Westmoreland Coal.. 

Wilkes Gas & Elec. “jou 














Choc & Me lst is 149 J a) 


Col St Ry lst con 5s 1032 
Con Trac ot N J lst 5s.'33 
EGA 1st M 5s 1920 M-N 
Elec & Peo 'T'r stk tr ctis 
Ka Il Gas-L let ¢ 58 lvze 
H & B Top con 58'25 A-O 
Indianapolis Ry 48.1925 
Interstalo 48 1943 .. A 


ey Nav 4498 "14. QJ 
RKs Seces 1914.Q-F 
Gen M4 8 £.1924.Q- «4 
*B33..J 
948.J- 7 
--M-> 


Lah VC lst ds 
Leh V ext 4s lst 





Gen cous 48 2003, M-N 
Leh V ‘Trac lst 4s°20- J -4) 
ye eg Gas 58 1948 J-D 

Newark Passe con 5s 1030 
NY Ph& No lst 4s’3i J-J 

Income 48 1939...M-N 
| NoOhioTrac coa5s’1¥.J -J 
Neo Penn 1st 48 °36..M-N 
Penn gen 68 T 1910.. Var} 
| Counsel dsr 1910... Var 
Penn & Mad Steel con 6s. 
Pa&NyY  egallaapa > Db 


Ch Ok & G gen 5s'19 ia 109 








Penn Steel Ist 68/17 ve | 
People's Tr tr oerts 45 "45 
| ¥ Co 1st& col tr 5s’40 ee 
Coné& coi tr 5s 1951M-> 
Phil Kiec gold trust eke | 
‘Trust certifs 4s........ 





U4 
10s llo 
i04 [104% 


1004}ivv™ 
7a | 72 











‘Tornarnal 6s 1941. 2. ¥ 
PW & B col tr 48°21.J-J3 
Roch Ry& Lon 5s’54J-J 
U Trace ind gen 58'1.J-d 


J 
Welsbach 8 f 58 1030.3-D 
Wiks-B G&E con53’554-J) 


BALTIMORE 

Inactive Nieck 
Ala Gens Ooalé Lion. — 
BECP... cdve peocpicsece Ou 


Atlanta & Charlotte., hou 
Atlan Coast Line BR.100 
Atian Coast L eas 
Canto 





of 
G-B-S Brewing.. 2222100 


Bonds 
Anacostia & Pot is 
Atl & Ch 18t7...1007 J-J 
Aulan C L RR4a1952M-S 
Atl Coast L(Ct)ctfs 5s J-D' 

Ctts of indebt 48....J-J 
5-40 yr 48 1026...... JJ 
Balt Pass 1st 58'11 M-N 
Balt Fundg 68.1916 M-N 
xchange 349s 1980 J-J 
Balt & P lstésmi’ll A-O 
Balt ‘rac 1st5a..’29 M-N 
No Balt Div 581942 J-D. 
Convertible 58.’06 M-N 
| Cent’! Ry con5s19032 M-N 
|] dextdé Lop 58.1932 M-S 











60 72 
93 v5 
IOP) Bicccce 
BG lipase. 
400 (440 
v5 938 


Coal & | Ry ist 6s'2UF-A 
Col &aurny HOE LSLG 54, 
Consol Gas hestse ($7 > 


. 5 
Ga & Ala lst con 5s '46J-J 


Gadar & N lat age FE 
Georgia P let 6s...'22 J-J 
Gaso & Fla 1st6s 1945J-J 
G- -B-S Brew 3-48 1051 M5, 

20 income 6s 1951 M-N 
Kuoxv Trac lat 58’28A-0 





Lake El let gubs’42M-8 
Meus Wash) 1stbs’'25F A 
a? bad A uck 18t 5s. 


General 5s....1041 M-3| 
Nortoik St 1st 58’44. uw 
North Cent 44981025 A-O 

Series A bs 1026... J -J 
. Series B68 1020....d+d 
Pitt Ua Trac 58 1007.5-d 
Poto Val lat 58 1041..J3-J 

















y 

S| Bell cov Flad& West bs's4 AO 
Seaboard A L.4s 1950 A-O 

06 'g| LO6 Sead & Roau 6s 1926.33 
105%/1lo8 ||) Sout Bound Iet 55..A-0 
101 44) 101 %!] U El Lae P 180 4498"20 M-N 
114 115 [|}Un Ry & Ki lst4e’4¥ M8 
vs 95 Income 4s 1949..... J-D 
93 | 95 || Va Mid 1st 6s 1006..M-s 
105'4)..... 24 series 68 1011...M 
114 |115 34 series 63 1916..M-% 
105 2) lows 4th ser 3-4-58 102].M-5 
1l2 |.... 5th series 58 1926.M-5 
116 Va (State) 3s new '32.d-J 
119 Fund debt 2-88 1991 .J-J 
100 West N C con 681914 J-J 
115 WesVa C&P 1st6z’11 J-J 





Wil & Well 58..19035.3-J 


NpeN&o P isi SHS 5: “| “6 fi 








v7 
TLGYILL7 
llu¥jLi 
LiV%je2h 








* Bid and asked prices; 





no sales on this day. 


{j Ex-rights. || 





87.50 paid, 





$15 pad. $910 paid. 








¢ $20 paid. 
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Zuvestment and Railroad Intelligence. 











RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


ean be obtained. 
columns the earnings for the period from July 1 to and including such latest week or month. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 
We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns oj the street ratlways are brought together separately on a subsequent page. 





























10,699,446 


1,936,115] 1,510,088 
5,779,762) 4,396,466 
10,382,575 























24,291.:763 


0,944) 6,394,513 


Latest Gross Earnings. July 1 to Latest Date. Latest |Gross Earnings. July 1 fo Latest Date, 
Roads. ‘urrent | Previous Roads, Week or | Current | Previ Current | Previous 
Year. Year. Month. Year. Year. Year. Year. 
3 $ $ $ $ b 
Ala Gt Southern. llow. b Mob Jack &K C_|October 71,682 | PEE Gir 
Ala NO & Texss P Mobile & Ohio...|See Southejrn Ry. S/ystem beljow. 
NO &N East./4 1,134,212] 1,016,468 || Nash Ch & St L..|October ..| 919,658} 903,524) 3,462,814) 3,454,841 
Ala & Vicksb’g 512,248 570,022 || a Nat RR of Mex|3d wk Dec| 283,747] 246;260| 6,163/653| 5,296,460 
Vicksb Sh & P. 450,552 600, 513 || Nev-Cal-Oregon -|November-_ 19,050] 17,865 117,522 109,358 
Allegheny Valley. Inc. 47|8,882 Nevada Central_.|October .. 5,430 3,356 17,169 9,865 
Atch Top &5 Fe. 31,813,734 38 379,904 N Y C & Hud Riv| November. |7 ,633 ,787|7 ,014,224/39,159 953/35 ,206,470 
Atlanta & Char... 90} 1,367,457) 1,253,098 || N Y Ont & West_|November_| 620,628] 578 "542 2] 3,430,497) 3,114,945 
Atlantic & Bir... 369 ,069 338,348 || N Y Susq & West|November_| 236, " 1,181,498 1,074,519 
Ati Coast Line. -_-. 9,297,705] 8,523,302 || Norfolk West’n|October --~/2,393,037|/2,041,727| 9,313,331] 7,811,61 
Balt & AnnS L.. 63,874 57,276 || Northern Central|October 1,009,407} 996,207] 3,730,577| 3,689,477 
Balt & Ohio... -- 32,159 "889 29,132,474 || Northern e- November .|5,856,511/5,105,613/27 ,589 ,952| 23 ,622,787 
Bangor & Aroost "780, "580 727 ,974 || Ohio Riv & West. |September 20,972 20,79 Pg 58,483 
Bellefonte Central} 26,067 22,306 || Pacific Coast Co_|October ..| 582,824) 557,497 862) 2,332,305 
Bridgt & Saco R. 20,41 18,191 || dPenn—EastP&E)October ~_|12572 075)10728 675 a ae" 218 40,898,318 
Buff Roch & Pitts}: 4,406,191} 4,000,643 dWest P & E__|October .. Inc. 69|4,200 Ine 835,3 
Buffalo & Susq--|( 522,945) 379,595 || Phila Balt & shed sh|October ~-_/1,282,781/1,145,981| 5 080, 76 4,766,376 
Cal Northw’n___- 856,530 770,493 || Phila & Erie_.._|October —- s 729,319] 3,095,852) 2,923,850 
Canadian North- 2 ,400} 1,983,500 || Pittsb C C & St L| November_/2,461,518/2,067,205/11 "752/838 10,369,551 
Canadian Pacilic. 29 ,556 794/25 593 ,880 || Raleigh & S’ port .| November. ,363 ¥ 25,252 21,007 
Cent’! of Georgia_ 5,526,645 5,155,236 Reading Railway November -|3 ,618 ,960/3 ,135,858/ 17,408 ,714|14,969 ,661 
Cent’! of N Jersey N 10,716,091} 9,483,586 Coal & Iron Co} November_/|4,239,230/3 ,391 ,226) 14,678, "259 13, "205, 562 
Chattan Southern|3« 63,164 65,429 Total both Cos|November.|7 ,858,190/6,527 ,084/32, (73 :973|28,175 '223 
Chesap & Ohio___}} 9,816,326] 8,737,321 || Rich Fr’ksb & P_|October ..| 127,347) 1 507, 752 460,104 
Chic & Alton Ry 4,130,055 4,769,145 || Rio Grande Jct __|October 63 ,894 61,379 236,657 206,898 
Chic Gt Western. 4,314,852) 3,764,598 || Rio Grande So___/3d wk Dec 13,745) 10,222 281,019 231,5 
Chic Ind & L’v_. 2,969,282 2°751.906 Rock Island Sys_| November_/| 4,563,438] 4,132,406|22,468,516) 19,499,912 
Chic Milw & St P_ 19,283 ,582|17,913,030 || St Jos & Gr Isl___/October ..| 135,424 1 541,951 458 ,846 
Chic & North W_ 27,841,378) 25,147,235 || St L & San Fran e| November-|3,852,288/3,610,405/17,823,875/17,184,399 
Chic St PM & O. 5,848,562] 5,432,506 || St L Southwest__/3d wk D 90,201 4,388,616) 4,475,292 
Chic Term Tr RRi3d — 9,410} 752,612 || Seaboard Air Line|October -_/1,290,127/1, 4,715,527] 4,308,7 
Cin N O & T Pac. Sierra Railway__|October __ 32,4 SE eee | sine 
Ci Cin Ch & St L_|) 10, 244, 721}10,135,893 || Southern Indiana|November_| 126,391] 125,110 , 007» 680 605,605 
Peoria & East’n 8 1,351,386 1,258,118 || So Pacific Co_c__|October 9, ’ 9 055,206)31,985,354 
A Col & South Sys{3 5,814,297| 4,798,065 || Southern Ry Sys 
Col Newb & Lau. 90,928 74,801 Southern Ry__/3d wk Dec/1,027,245| 958,786|/n25058407 |23,579,566 
Copper Range... 236,160 222,619 Mobile & Ohio.|3d wk Dec ,682} 146,729] 4,218,554! 3,966,752 
Cornwall._...... 62,033 4 Cin NO & TexP|2d wk Dec| 139,673] 128;222| 3,639/357| 3,376,636 
Cornwall «& Leb..| 152,386 yl Ala Great Sou_}2d wk Dec 67,595 66,01 1,664,195) 1,496,879 
Denv & Rio Gr_. 9,614,783) 8,474,592 Ga South & Fla} November. ,109| 146,442 762,881 720,57 
Det & Mackinac_ 5,089 3 Texas Central__.|2d wk 22,932 22,331 462,114 420,138 
Det Tol & Ir and Texas & Pacific.__|3d wk Dec] 295,799 5,770,720) 6,350,379 
Ann Arbor Syst/é 1,941,525) 1,706,762 || Tex S V & N W_|October —. et - 4st Seger 
Dul So Sh & ad 5] 1,510,686] 1:303,912 || Tidewater & W’n|October 159 32,925 
(eee 2} 21,621 ,519/19,998,633 || Tol & Ohio Cent.|November_| 365,276) 374,753) 1 rit *420| 1,868,298 
rehild &N. E, ,044 ll, Tol P ¢ West_.._/3d wk Dee ,833 649,912 642,806 
mville & Powlt Western, |w StL & W____|3d wk Dec 75,790) 2,011,866) 1,877,436 
‘on yim & Gi. 357,058 315,931 Tor Ham & Buff_|November. ,102 305,688 0,837 
bt er City!) outhern Sjystem. Un Pac System__|October _./6,708,394/ 5,925,773) 24,132,350| 20,831,223 
WR ce! 1,203,676] 1,081,536 &So W'n November. 77,691 402,246 247,803 
a Seth ft Fia__|s TS Sip taeet, |) 0 OUR 3d wk Dec] 489,023 12,040, 160/13 088 ,304 
Trunk System/3 19,017 ,562 Bor Weaea Maryland September 418,497} 362,565) 1,218, 1,041,130 
Gr Trunk West 2,492,176) 2,250,934 vy, way S i e| October 331,930 2,261,469] 2,045,069 
Det Gr H & M_ 700,94 Wheeling & L E_|/3d wk Dec] 113,342 73,312) 2,759,400} 2,195,699 
Great Northern. _j|N 22,649 ,169/19, 713, 322 Wichita Vall July ... 2,170 4,1 12,170 4,110 
Montana Cent’!|N 1,122,474 218 || W’msport & N Br|October _. 3,538 13,981 67,620 64,519 
Total system/|N 23,771 ,643/20, 005 "340 Wisconsin Central|November_| 602,976) 584,161) 3, ae 342) 2,999,441 
ulf&Ship Island|2d 908 , 480 || Wrightsv & Ten_|October -- 891 20,986: 2,698 66,858 
ocking Valley__|N 2,857,731 2,824°708 Yazoo & Miss Vali November. . 999,717 2,955; 790} 3,600,145 
ilinois Central. |! 20,906,317| 21,377,499 
Illinois Southern_ 157,465 24,967 Current L 
Int & Gt North’nl3 ,463,735| 3,269,122 Various Fiscal Years. Period. Year. Year. 
@ Interoc (Mex) __|é 2,771,826] 2,701,331 
wa See ae K 1,433,744] 1,256,225 Aneeny a’ Jan 1 to Oct Inc. $8}98,636 
anawha & Mioh :90 767, Atlanta & Charl Air Line....|Mar1 to Oot $2,611,686/$2,402,612 
Kan aty oe n 2,279,7 2,284,532 || Atlantic & Birmingham Decl to Oct 957,178} 737,075 
Rehigh Valley. -- N ,563 ,588/13 ,220,294 || Bellefonte Central ..... .. Jan 1 to Nov 55,547 51,761 
Lexin 4 East’n_ 180,243 157,9' C &8t Louis. ........ Jan 1 to Nov 20,475,744/20,135,714 
Lo: Sland_...- Inc. 25/3 ,194 Peoria & Eastern. _....- Jan 1 to Nov 2,658,290) 2,781,795 
7 siana & Ark_ 380,329}  341,140|| Interoceanic of Mexico .....|Jan 1 to 6,003 ,542| 5,981,125 
uisy & Nashv 19,935,957/ 18,909,746 anistee & North Eastern._.|Jan 1 to Oct 361 ,822 9,399 
Macon & Birm... 63, 60,666 || Manistique Jan 1 to Nov 87,609 78,784 
Manis & N: a 124,713 138,973 |' Maryland & 1 to Oct 246,537| _ 221,679 
Manistique.__... 46,014 4 2 lexican International 1 to Dec 6,303 ,651| 6,693,582 
land & Penn 135,447| 121,617 exican 1 to Dec 5,869,300 5, zone 300 
, Mexican Cent’!_ 2,436,318)|2,258,234| 9,058,892) 8,246,364 exican Southern 1 to Dec 1,123,373 5,230 
can Intern|< 1 3,061,170) 3,131,978 || a Nat RR of Mexico 1 Dec 12,273,998 iL ay 927 
3 Mexican Ry...|Wk Dec 2,759,100] 2,625,400 || New York Cent: 1 to Nov 78/349 /516/71, 679, '273 
on exican South_ 503,467} 485,213 || Northern Cent: 1 to Oct 8,726,671 8'568,071 
lien & Southw-. 29,100 28,015 || d Penn—East of Pitts & 1 to Oct 110132894|97 ,593 ,894 
e._.|3 362:875| 336,805 d West of Pitts & 1 Oct 31) Inc. 6,11}6,500 
Phila Baltimore & Wash --.-- : to Oct 12,149,987) 11,339,087 
1 
1 


eap & St L_- 
8tP &8 St M. 
o Kan & Texas_ 

Pac & Iron Mt 


Central Branch 
Total 3 











20,315,856 20,969, 029 
981,699) 
21,297,555 





806,810 
21,775,839 

















anil to Dec 11,417,707 


J 
Jan 1 to Oct 





547,693 





21,987,711 

514,784 
11,787, 1175 
4,093,921! 3 ‘820,521 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Weekly Summaries. 


Monthly Summaries. 








Qnd week Sept 


40 
8rd week Sept iso 
4th week Sept (30 


lst week Oct 
2nd week Oct 


8rd week Oct (38 
4th week Oct 44 


3rd week Dec (37 











= 


= 














Prev’s Year| Inc. or Dec.| % 

$ $ 

8,502,578 + 251,479) 2.95 

8,514,190) + 149,083) 1.75 

+ 468,269) 3.94 

3,551 + 298,223) 3.45 

878 + 464,908) 5.18 

2,845 + 142,047) 1.53 

,096,129 +414,747| 2.94 

777,198 +554,131| 7.12 

2,358 +947 ,932/10.73 

1,449 + 741,850) 8.21 

+806,920) 6.58 

43 ,843 + 667,758] 8.00 

* 834 +892 ,792)12.03 

8,123 ,447 +982, ‘953 12.10 








Month Oct 1904 336 rds 
Month Nov 1 


Month Jan 19065 (116 rds 


Month Aug 1905 (115 rds) 
Month Sept 1905 (115 rds) 
Month Oct 1905 (115 rds) 
Month Nov 1905 ( 55 rds) 








71,044 '232| 65.109 ‘Os! T+ 





Cur’nt Year|Prev. .| Inc. or Dec.| % 
3 g g 

159,732,959) 154,758,622) +4,974,337) 3.21 
154,304,117) 140,909,476) + 13,394,641; 9.51 
146,748,102) 136,889,640] +9,858,462| 7.20 
127,073,058/ 119,220,078} +7,852,980) 6.58 
113,714,506) 117,252,135| —3,537,629| 3.01 
143,622,857) 130,879,546] + 12,743,311) 9.73 
136,595,868) 127,237,317) +9,358,551| 7.35 
144,103,256 129,712,739) + 14,390,517/11.09 
125,942,575) 114,845,032 097,543) 9.66 
143,658,287) 130,328,530) 329,757| 10.02 
154,972,550) 141,867,461 5,089] 9.23 
161,431,629 147,709,816 21,813) 9.28 
170,515,148! 157,100,8 414, 321) 8.54 











@ Mexican currenc 
dudes the Houston & 
Hlinois in both years. 
ern included in both years since April 1 
from Dec, 1 in 1905 only. 


years. 


d Covers lines directly operated. 
& South., Ft. Worth & Denver City and all affiliated lines. 


b ane ~~ earnings of stations, Decatur to Ackerman inclusive, and also of Gulf & Chicago division.. 
as Central and its subsidiary lines in both 


h Includes re of Col. 
; it had previously been included in 1905 since Jan. 1. 








935, 134|_ 9.11 


c In- 


e Includes the Chicago & Eastern 
k Atlanta Knoxville & North- 


n Includes earnings of East. Div. of Tenn, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of December. The table covers 37 roads and shows 12.10% 
increase in the aggregate over the same week last year. 








Third week ef December. 1905. 1904. Increase .| Decrease. 
& 3 | $ $ 

Buffalo Rochester & Pittsb- 171,020 145,745 ( t. r 
Canadian Northern --------- 103,100 93 ,800 Dn \staande 
Canadian Pacific..........- 1,273,000, 1,001,000, 272,000, —____-- 
Central of Georgia------.---- 234,400 218,000 16,400 ar he 
Chattanooga Southern ------ 2,649 2,771 122 
Chicago Great Western -__--- 173,981 145,311 28, 670 Pape! <2 
Chicago Iadianap & Louisv -- 105,690 92,228 13,462 Sf Se 


Chicago Terminal] Transfer __ - 
Colorado & Southern _ 

Ft Worth & Denver City) - 282,373; 234,573) 47,800) -.-.-.-- 
Denver & Rio Grande______- 369,900; 313,100' 56,800) —__-__-- 
Detroit Tol & Iron and Ann 

Arbor System._..._..... 85,365 78,697 6,668 
Duluth So Shore & Atl______ 49,975 46,815 Se  atewet 
Grand Trunk of Canada____} 

Grand Trunk Western ____} 752,623 688,161 64,462)  _..... 


Detroit Gr Hav & Milw___} 
Internat & Gt Northern _-_-__- 135,200 138,800 ——. 3,600 
Interoceanic of Mexico. -_-__- 107,056 104,975 ME cicewn 
ia bs ie cae 64,711 50,289 een 
Louisville & Nashville_______ 835,200 779,955 55,245 mz , 
Mexican International 129,302 sl 6,571 


Mineral Range_._...______- 
Minneapolis & St Louit 
Minn St P & SSM 


St Louis Southwestern______ | 190,201 213,69) aes 23 ,489 
Southern Railway__________ 1,027,245} 958,786) 68,459) —__...- 
Zeees. Pacife.............. | 205,799; 321,308} ___._.| 25,509 
Toledo Peoria & Western - 27,833 ne | 122 
Toledo St Louis & Western. 75,790) 66,906) Pe dlacne 
ENR a ear MR ie nel h 489 ,023 435, 381) Ss a 
Wheeling & Lake Erie_______ 113, 342) 73, ,312| 40,030; ------ 

Total (37 roads)__________ | 9,106, 400 8,123, 447) 1,042,366) 59,413 
Net imerense (12.10%)......) 2-2.) -oaece- ee 











For the second week of December our final statement 
covers 42 roads and shows 12.03% increase in the aggregate 
over eves same week last yom. 


| 


‘Second week of December. | 1905. | 1904. | Increase.| Decrease. 











$ g | g z 

Previously reported (37 roads) 7,968,322) 7,125,295 895,692) 52,665 
Alabama Great Southern - 67,595 66,011 1 '58 — _aaee 
Cin New Orl & Tex Pac______ 139,673 128 ,222 BEML ‘déwsas 
Detroit Tol & Ironton (incl 

Ann Arbor system)... ___ 91,160  62,905| 28,255] __---- 
Gulf & Ship Island__________ __ 43, 876 35,401) 8 ws. chomee 

Total (42 roads)_________- “8,31 310, 626 7, 417, 834) 945, 457| 62, 665 
Net increase (12. 03% a 892,792| 


Net Earnings Monthly t to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will{be found in the issue of Dec. 23 1905. The 
next will appear in the issue of Jan. 20 1906. 





——Gross Earn’gs——- ——-Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $s 
Atch Top & San Fe_b_Nov 6,910,668 6,487,014 d2,888,182 d2,699,557 
July 1 to Nov 30_____31,813,734 28,379,904d12,285,077d10,339 ,839 
Atlanta & Char A L_a_Oct 378,469 323,390 138 ,033 122,722 
March 1 to Oct 31___. 2,611,686 2,402,612 665 ,567 727,135 
Atlantic & Birm_a___.Oct 92,496 93 ,255 25,845 33 ,060 
-July 1 to Oct 31_.__- 369 ,069 338,348 121,211 113,10: 


Atlantic Coast Line_a Nov 2,115,770 1,947,871 774,422 791,047 
July 1 to Nov 30.--. 9297, 705 8,523,302 3,014,992 2,969,688 


Buff Roch & Pitts.b..Nov 744,299 693 ,962 340,364 307 ,201 
July 1 to Nov 30____. 3,942,004 3,563,406 1,862,317 1,498,603 
Canadian Northern... Nov . 566,800 410,600 225,100 156,400 
July 1 to Nov 30 . 2,255,400 1,714,100 847,700 587,800 





Canadian Pacific_a_..Nov 5,741,543 4,751,970 2,361,311 1,669,575 
July 1 to Nov 30_.-_. _25,762,794 22,589,881 9,840,816 7,482,080 
Central of Georgia_a_.Nov 1,046,833 983 at 321,862 282,083 
July 1 to Nov 30_- 4,851,845 4,48 1,516,345 1,376,062 
Chesapeake & Ohio_b.Nov 2,033,482 1,719,680 812,398 3,593 


July 1 to Nov 30-_- 9,816,326 8,737,321 3,916,886 3, 330" 268 





——ross Earn’ gs Net Earnings—— 
Current Previous Current Previous 








Year. Year. Year. Year. 
Roads. $ $ $ $ 
vinteroceanic of Mex.Nov 439,155 498,840 121,409 114,525 
Jan 1 to Nov 30_____- 5,653,414 5,654,575 1 ,359,661 1,242,769 
Kanawha & Mich_a__Nov - 180,442 ©) +152,880 -= -50,005 “3. 26,885 
- July 1 to Nov 30__-_-- 905,907 -767,343 - -256,107 a 100 ,999 


uly 1 to Nov, 0.18 ,563,588° 13 220,294 - 6,090,328 - 5,667,251 
- }' + 26,706 # - 34,950 


ee Valley.b....-} y 3,074,556 > 2,746,097 - 1,256,903 ~- 1,189,388 


Louisiana & Ark.a__.Nov -: -76,1513-"j- 77,249 


July 1 to Nov 30__-_-_-,-, 380, 329. LR etter) -)+147,495 -}-136,175 
vMexicanInternat...Nov -' 583,911 _-' -566,874 .° 292,628 238,919 

Jan.1 to Nov 30_._..-. 5,897 ,332E-6,311,870 -2,381,7327- 2,614,435 
Minn” & St Louis.a_..Nov k341,949 -'k261,047 - 143 ,693 f 102,835 


- July,1,to Nov 30_.-.. k1,712,790 1,345,466 -)-751,871,- -544, "590 


Mo Pacific'System_b__Oct 3,876,233 .4,244,426 1,543,875 1,904,802 
July 1 to Oct 31....15,026,882-15,759,761 5,172,811 5,730,234 
Jan 1 to Oct 31___.34,857,269-36,118,380 -9,686,522 10,496,130 


vNat’ RR‘oMex-.- _- Nov 1,085,405 -* -904,693 *-" -405,565 *-~-308,645 
Jan 1 to;Nov 30___--_- 11,458 ,722-10,471,868 3,932,428 -3,391,950 
Nevada Central_b__..Oct -9 -5,430 -¥-§-3,356%-" -§-3,014 >. >-§- 1,563 
-July_1 to Oct 31_.--. -4°17,169%2.: -9,865 - -—-9,298 -.-:.-1,822 
N.Y Ont’ &*West_a___Nov * 620,628 '-8-578,542 [170,387 -#- 168,621 
July 1 to Nov 30.-_-_-- +3,430,4974-3,114,945 1,060,419 -1,043,906 
N Y Susq’&}West.a_.Nov - 236,771° -°253,583 #-"78,071 “= -'110,564 
-July .1 to-Nov 30_..-1,181,498 - 1,074, 519° 372,8037 i880, 293 
Raleigh & So‘Port_a_.Nov =] -5,363 %'-~-5,086 - -{-2,629 - - [2,602 
- -July_1 to.Nov 30_.--- : Laespaes -B-521,007.-\f- 9,683 - - “8'591 


Reading Companies— ““ SF Oo et ie ee Ul . 
Phila & Reading. b.Nov 3, 3,618, 9 60 3,135,858 1,552,850 1,681,670 
July 1 to Nov 30__.17,408,714 14,969,661 7,511,022 7,114,252 
Coal & Iron Co_b__Nov 4,239,230 3,391,226 363,858 317,841 
July 1 to Nov 30__.14 ,678,259 13, 205,562 930,507 878,675 
Total both Cos.b_.Nov 7,858,190 6,527,084 1,916,708 1,999,511 
July 1 to Nov 30_..32,086,973 28,175,223 8, oy 529 7, ‘992, 927 


Reading Co.b.-..-- ae a eae 26,507 120,072 
ye ES aR a AR ap 509°147 590,812 
TOR GE Gece eT ccsckne eee 2,043,215 2,119,583 
er Ree ee ee oeonte ly cde 9,040,676 8,583,739 


Rio Grande Junct....Oct -63,894 161,379 ff-n19,168 [-n18,414 
. Dec 1 to Oct 31 . [£547,693 514,784 164,306 154,434 


Rock Island Syst-a_. Nov 4,553,438 4,132,406 1,468,580 1,361,014 

if “4: July 1 to Nov 30____- 22'468,516-19,499,912 7,081,099 6, *636,825 

St Louis & San Fran{(incl. 

~Chic & E Ill)_a__-_Nov 3,852,288 -3,610,405 -1,364,642 1,213,676 
a: July 1 to Nov 30_-_-..17,823,875 17,184,399 - 6,039,960 6,445,504 


St[Louis Southwest. bNov -1820,439* {846,772 -- 274,806 {289,204 
ry July 1 to Nov 30... 3,766,069323,878,456 -1,061,983 1,378,719 


Toledo & OhioCent.a_Nov 365,276 °374,753 * 78,621 118,920 








_+July 1 to Nov 30_---- 1,871 420 1,868,298 550,842 , -596, 

Wisconsin Cent.b....Nov 602,976 584,161 ‘[-237,536 — 204,998 

July 1 to Nov 30_._-- 3,094,342 2,999,441-1,197,269 1,143,366 
a}Net“earningsvhere given are afterjdeducting taxes.4 EE 


bY: Net _earnings,here given‘are_before;deducting,taxes. J E: 


d For November 1905 taxes and rentals amounted to $220,783, against 
$177,720, after deducting which net for November 1905 was $2 2,667 7,399, 
against $2, 521,837. From July 1 to November 30 1905 net after deduct- 
ing taxes and rentais is $11,304,163 this year, against, $9,397,153 last year. 


7. For November additional income is $2,578 this year, against $4,305 
last year. From July 1 to November 30 additional income is $18,827 ‘this 
year, against $25,589 last year. {7 BH % .-Poe Yeh Sep Ss - 


k For November additional income 1s $7,735 this year, against $7,207 
last year. From July 1 to November 30 additional income is $69,116 ‘this 
year, against $49,696 last year. 
njThese figures represent{thirty percent. of grossTearnings. 

: » These“figures are in Mexican currency convertible into goldJat the 
current rate of exchange, 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and netfearnings given in the fore- 
going, also report charges for interest fetc., with the surplus 
above‘or.deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. - $ $ g $ 

Cl Cin Chic & St L_...Nov 346,221 326,907 2202,565 «175,709 
Jan 1 to Nov 30____-- 3,702,931 3,607,683 21,633,361 21,934,735 
Peoria & East.....Nov 44,567 44,592 ,. 54,399 33 ,839 
Jan 1 to Nov 30___-_-- 491,721 488,259  27234,917 2203,658 
Georgia RR -_Nov @54,638 a54,767 236,338 § 230,189 
July 1 to Nov 30- .. @260,299 a262,497 72167,528 794,132 
Gulf & Ship Isl_......Nov 25,573 24,504 755,561 718,858 
July 1 to Nov 30__-_-. 128,130 122,018 2147,576 277 ,207 
Hocking Valley - . - Nov 61,031 71,676 2172,021 - 7123,845 
July 1 to Nov 30__--- 332,627 356,741 [2808,633 2824 ,803 
Kanawha & Mich _Nov 20,016 19,933 730,510 «zdef7,534 
July 1 to Nov 30__--- 100,690 100,357 27158.489 zdef2,441 
Louisiana & Ark...-.-Nov 12,820 11,350 215,321 ° -226,510 
July 1 to Nov 30__-_-- 61,218 56,750 291,984 293,100 
N Y Ont & West- Nov h74,064 h63 ,397 96,323 105,224 
July 1 to Nov 30 h352,802 h304,125 707,617 739,781 
Rio Grande Junct -- Oct 8,333 8,333 10,835 10,081 
Dec 1 to Oct 31_- 91,665 89,165 72,641 65 ,269 


Reading—All Cos....Nov 868,500 865,500 1,174,715 1,254,083 
July 1 to Nov 30____- 4,342,500 4,401,562 4,698,176 4,182,177 


Toledo & Ohio Cent _.Nov 36,415 37,688 742,579 781,445 
July 1 to Nov 30_---- 185,742 189,035 2367,420 7436,372 
Wisconsin Cent_.....Nov 147,904 144,520 792,978 262,550 
July 1 to Nov 30_.... 745,672 730,889 2467,886 2427,811 





z After allowing for other income received. 
a Perms here include road rental _(waid by lessee) and other deduc- 
tions. imu: . 





Cl Cin Chic & St L_b__Nov 2,055,725 1,892,646 453,851 416,766 
Jan 1 to Nov 30 -20,475,744 20, = 714 5,141,321 ety 
Peoria & East_b...Nov 312,052 253, 98,966 8,431 
Jan 1 to Nov 30_- 2,658 ,290 2,781. 795 723 ,963 689" "072 
Detroit & Mack_a .Nov 96,186 81,147 25,481 28 ,042 
July 1 to Nov --.- 445,089 409,779 107,278 134,455 
Erie.a ___._. Nov 4,411,220 4,002,222 1,320,245 1,179,293 
July 1 to Nov 30__-.21, 621, 519 19,998,633 6,714,201 6,412,511 
Georgia RR-a -Nov 250,228 234,358 90,076 84,154 
July 1 to Nov 30____- 1,203,676 1,081,536 420,933 351,984 
Gulf & Ship Isl_a -Nov 192,573 161,781 79,048 42,804 
July 1 to Nov aes 816,386 781,580 265,518 196,177 
Hocking Valley_a_.._.Nov 587,995 540,760 227,076 181,275 
July 1 to Nov 30____- 2,857,731 2,824,706 1,122,315 1,115,814 
Iowa Central_a_--_-_- Nov_ h270,520 h226,037 82,435 40,176 


- July 1 to Nov 30...-.. h1,251,170 h1,103,639 315,239 169°661 





-h These are "net Sa: asian meee forother income received. 












































































































































































1844 THE CHRONICLE. [ VoL. LXXXxI, 
——Gross Earn’gs—— Net Earnings—— 
STREET RAILWAYS AND TRACTION COMPANIES. Corl “S Cunat”” Pre 
a —, Year. Year. Year. Year. 
Latest Gross Earnings. Jan. 1 to latest date. Roads. $ 3 = $ 
Name of << $$$ um — —— | Binghamton Ry-b...Nov 20,488 18,434 8,541 7,740 
toad. Week or | Current | Previous) Current | Previous Jan.1 to Nov. 30... 254,573 230,385 123,661 104,232 
Month. Year. Year. Year. Year. July 1 to Nov. 30... 131,070 116,682 67,145 57 ,225 
eV. e § ier 3 —" Cal. Gas & mine, .2..._Wov 513,046 ae : 1 iis. Toe 
r an. Nov. 30... 5,031,588 ,647 ,53 ’ 897 1934 

Albany & Hudson.|October _.| 24,830 24,178, 280,008, 246,097 | ,, tal ms a alee te Po Se F 

American Rys Co..|November_| 120,700 105,754 c718,433 c636,187 ral Market St eve. 12,729 9.055 1.150 

Aur Elgin & Chi Ry,November.| 48,292) 35,454 554,753 418,344 % Se ae a 120'810 ae 10216 eit Fa 

Binghamton Ry...|November_.| 20,488 18,434 254,573) 230,385 an. 1 to Oct. 31--- 120,810 = -...-- eS tes ese 

Boston & Worcest’r| November.| 33,977) 28,755) -....--| ------ Central Penn. Tract..Nov 46,556 38,679 9,384 1,809 

Burlingt’n (Vt) Tr_| November. 6,360 5,790 80,809 72,447 Jan.1 to Nov. 30... 537,140 477 ,997 107 ,782 54,306 

Cal Gas & Electric. November.| 513,046) 405,428) 5,031,588 3,647,537 | Charleston Consol. Ry. Ges 

Cent Market St.../October ..| 12,729 9,055 ec aieieete ee Nov 53,549 46,752 23 ,060 19,155 

Cent Penn Trac_..|November_| 46,556 38,679) 537,140 477,997 Mar.1 to Nov. 30... 456,061 416, '362 184,542 166,341 

Charleston Cons Ry . 9 

2 “il wave . are » ego | Chic. & Mil. Elec_...Nov 54,400 45,326 29,920 27,365 

chi > Beet... Rovenber.; Se Se ee “eee Jan.1 to Nov. 30... 528/289 425,229 307,938 263,712 
dChi & Oak Park_|November_| 73,222) 66,159 694,704 | Cleve. Painesy.& E.a-Nov _ 18,057 16,709 6,127 5,383 

Cin Northern Trac.|September | 51,909; 47,581 242,183 Jan.1 to Nov. 30... 225,246 208,655 94,122 83,327 

Citizens’ Ry & L’ht a » Cleve. & Southw'n.b_Now 46,254 41,047 20,354 18,155 
; (Muscatine, [a)- Nowsmsnar. ani rat, ate Jan.1 tg Nov. 30. 495,686 438,290 207 ,980 167,110 

Clev & 8 W Tr Co_| November. 6,25 ,047 38,29 . 

Glev Painsy & E../November-| 18,057, 16,709 208,655 | Cl. Grove City > W.Oet — — oo 

Col Lon « Spring../October --| 21,278 19,026 eyes ‘ aes > | ces ie aaceg 

Dayton Sp’g&Urb.|October _.| 20,123) _....-| 186,279) ____-- Col. London & Spring_Oct 21,278 19,026 >= 

Detroit United Ry.|3d wk Dec} 93,110 84,157 4,397,928 Jan. 1 to Oct. 31- 186,109 = -.---- 52,142 = -.---- 

Duluth Street Ry..|3d wk Dec) 1s j 2,135 "601,449 | Dayt. Spg. & Urbana_Oct Ae EL on hte 

East St L & Sub_._| November. 1,248,146 Jan. 1 to Oct. 31_-_- ae i | «s-euole 

Higin Aurora & So. | November. 538,508) 415,423 | Detroit United.a.....Nov 415,777 _ 368,791 — 168,351 — 156,180 

Bae er eeerag, - <j Octaner -- 8,100) 67.351 Jan. 1 to Nov. 30... 4,685/840 4,153,942 1,886,943 1,620,546 

»- Walley Traction. November. 862,167 761,969 | Duluth St. Ry.b_---- Nov 55,153 51,924 24,556 26,371 

Galveston Elect Co|October ~~. ; 2149,471| 2142,054 Jan.1 to Nov. 30... 602,328 565,458 290,425 267,530 
ene Ee ay Wk Dec 24, 39, 580 1,924,296) 1,663,760 | Dunkirk & zeenena_9- ~~ ~— sa.206 oan aon 
onolulu Rapid Tr July 1 to Sep. 30.--. a ), ’ ’ 

- & Land Co___..| November. 26-088 me 298,729 Jan. 1 to Sep. 30.--. 36,024 32,962 11,242 6,358 
oughton CoSt Ry/October ..' 16,52 17,965 k134,997 165,737 ; 2 54 1.9: 
Illinois Trac Co_..|November_| 155,382; 129,598) 1,491,047! 1,139,019 —- &S0_b ‘Ne 7 41. 123 " 36.380 17.682 14,508 
Indianap & Eastity/August ..-| 24,469, 22,287/ 151,158) 139,077 Elgin ty 1to Nov 30... 2241046 © -201:885 «107123 «93,787 

nternat Trac Co FSP AY Gocco ’ , ’ 
System (Buffalo)|September | 430,386 384,960 3,417,184) 3,124,796 | El Paso Elec. Co_._.-- Oct 26,765 23 ,725 8,441 7,999 

qaetoon Consol Tr_|October ~~ nig 6,845 273, = 252,949 July 1 to Oct. 31... 98,164 87,351 33 ,222 27,639 
acksonv Elec Co..|October ..| 25,7 29,359 259,595 240,681 WwW &W Val- 

Kan City Ry & Lt_|October ..| 466,179) _____- 3,909,739) ..._.. a _— ae oon T = 80,474 67,109 33,548 23 ,260 

ae pia - Ry..|November_| 61,501! 54,336 721,708) 605,095 Jan 1 to Nov 30_____- 862,167 761,969 331,666 270,223 

zhigh V Tr Co—} | k 
Street Ry Dep..|November-| 47,785! 40,252) 549,819' 479,345 | Galveston Elect (Tex.)Oct —_ 23,927 22,274 8,890 ------ 
Elec Light Dep.|November_| 19,794 18,220, 167,941| 153,525 May 1 to Oct 31_.. 149,471 = 142,054 59,908 = ------ 

Lexington Ry_....|November_| 28,968) 25,787 7” eae Honolulu Rap Transit & 

—— Traction. | November} 7,563 Tn” . etseetl <smesbell <ag8) -: se => ts ay s0k'to Ba or Ry 
anila El Ry &L—- an to Nov 70! we . ’ 
Ry Dept----.-- ist wk Dec} 10,300) -...-- Houghton Co. Street Ry.— 

Light Dept October .-| 31,725) ____-- (Hancock, Mich.) ..Oct 16,539 17,965 5,117 7,144 

Met West Side Elev| November.) 198,414, 173,704 Jan 1 to Oct 31.... 134,997 165,737 def. 10,439 54,600 

Mil Elec Ry &Lt Co; November_| 275,409 274,040 Beuston Hest ........ t 46,324 33,639 19,158 16,959 


Oc 
Aug 1 to Oct 31... 137,566 96,942 60,132 32,899 


g. Illinois Traction.a_Novy 155,382 129,598 73,256 63 ,849 
Jan.1 to Nov. 30... 1,491,047 1,139,019 667 ,860 511,190 


J } Indianap. & +e ed 24,469 22,237 11,437 11,925 
Northern Tex Trac|August ...| 59,244) 48,626 Jan.1 to Aug. 31. 151,158 139,077 59,230 66,385 


Northwestern Elev| November.| 125,395) 111,460) 1,276,769) 1,163,369 I 
alls i> Aten tebe ne ve "aa ¢ nternat. Traction Co. Sys- 
Oakland Tr Cons.-|November-| 124,131) 109,085 1,310,095) 1,146,982 | “"tern “(suffalo)b._-Sept 430,386 384,960 228,045 _ 191,766 


Mi! Lt H & Tr Co November. 45,962 36,524 
Montreal Street Ry November_| 232,635) 204,554 
Mun Hart & Ft W_ September Rh 5 SP) Bs Se 
Norfolk Ry & Light) November_| 59,401) 50,633 
Nor Ohio Tr&Lt Co|November.| 77,110, 71,388 














Olean Street Ry_.-|October .-| 10,439} 10,206 °106,525| ' 90,787 : 34, - 
Orange Co Traction|November_| 8,846| 8,333) 115,476) 109,207 Jan. 1 to Sep. 30... 3,417,184 3,124,796 1,636,475 1,288,183 
Peeks Ltg & RR Co! November wee ..... 113.133 i Se a Jackson Consol (Mich). Oct 10,056 6,845 3,364 2,101 
Pitts M’K & Green|November.| 13.439, 11,410) 168, 751 147,483 May 1 to Oct. 31--. 73,463 52,949 30,793 17,711 
Pottsv Union Trac! November. 18,037; 16,025 37,599 | Jacksonville Elect. -..Oct 25,797 29,359 10,255 9,402 
" noe Co Gen—R’ds nen manner. 26,196 21, — 313 Jan 1 to Oct 31..... 259,595 240,681 109,036 93,445 
ight Co's... - - .| November- 2,253 Kan City Ry & L.a_..Oct 466,179 = ------ oe es 
Dookeater & Kast - November 20,198 June 1 to Oct 31... 2,160,215  -..... A ba 
Rochester Railway November_| 147 118,611) 1,605,550 . ‘ aa . or & 
Rock Beloit&Janes November_| 11, 103 10,503 137,156 Lake Shore Elect-a-.Nov 61,501 54,33 27,509 22,370 
St Joseph (Mo) Ry | Jan 1 to Nov 30_--_-- 721,708 605, O08 327,879 204,828 
Lt Ht & Pow Co. | Novembe r.| 64,095 59,111) 681,926 619,184 | Lexington Ry_b-_-.--- Nov 28 ,968 25,787 10,006 10,346 
San Fran Oakl’d & Jan.1 to Nov. 30... 336,954 -..... 106,500 838 a. 22 ce 
Si " — ty - \November.| 46,822 41,389} 485,963 377,510 | Manila Elec. Ry. & Light— 
Sao Paulo (Brazil)) ailway Dep Pipe —— SS fae 
Tram L, & P Co.|Wk Dec 3} 34,691) 28,667) 0873, a3 b727,397 like Dept’... s “Oct 31725 < 15,034 i 
Save F Hlec Co_|Oc 49,907 ‘ 6 a a ae a ¥ aii: ane ee ae 
Gchavikili He On |Novenber.| 10738) | in 60¢, 20054 | ati. Elec. Ry. & Lt-b-Nov 275,409 274,040 _ 147,914 _ 141,196 
“| “| gp’ag4l Ye aaz Jan.1 to Nov. 30... 2,929,068 2,917,760 1,516,169 1,461,612 





Scranton Railway _|October - 6,387) 
203 , 232) Mil. Light Ht. & Tr.b. Nov 45,962 36,524 27,106 19,703 
































Seattle Electric Co_|October _- 
South Side Elev _-.-.| November- 127,7 Jan.1 to Nov. 30... 560,661 423,710 327 ,666 223 ,847 
Syracuse R T Ry_-|November- 70,095) 3,128 Montreal Street Ry...Nov 232,635 — 204,554 79,007 70,706 
fampa Electric Co/October - - 32,708) 32 29 Jan.1 to Nov. 30... 2,551,783 2,305,225 1,008,214 894,094 
Py he sees 513.2: Oct.1 to Nov. 30... (482,423 426,830 187,114 171,345 
0 owl Gr&So Tr ovember_! ot : wal 
ree 27 70)? a a -b__Nov 59,401 50,633 25,385 23 ,209 
Toledo Rys & Light| November. 146.759] 1,737,707) 1,586,399 | Norfolk Ry. & Lt-b , ’ y , 
Toledo & Western_|October i 20'880] 207°359 183, Jan. 1 to Nov. 30... 665 ,094 604,178 268,318 246,982 
Toronto Railway .__|Wk Dec 23} 60,709} 53,250) 2,654,802, 2,348,828 | Northern Ohio Tr&LtaNov 77,110 71,388 33,780 32,468 
} Twin City Rap Tr.|/2d wk Dec; 95,010) 81,909) 4,511,818 4'094'278 Jan 1 to Nov 30... 878,200 819,115 406,963 373 ,673 
United Rys of St L November_| 711,881) 876,629 |x7,708,099 9,289,372 | North Texas Trac_b..Aug 59,244 48 ,626 23 ,520 22,498 
Lge yi yy aren Sovernter. 604, — 567,673) 6, Fe *6,075,110 Jan.1 to Aug. 31... 421,698 359, "840 182,686 158,188 
ash Alex & Mt V| November. 20,32 19,789) 231,432 226.063 om i ‘ 
r Paar Bes ied oteniied a4 . | ‘ . Oakland Traction.b..Nov 124,131 109 ,065 59,762 52,833 
Roungnt'n-Ghapen.|Novemiee.| S67 --..-- | ea ---+- Jan 1 to Nov 30... 1,310,095 1,146,982 637,076 548.161 
— . Olean Street Ry. b.._-Oct 10,439 10,206 4,856 
- @ Totals are from April 17 1905. b Totals are from June 25 in both Jan 1 to Oct 31... 106,525 90,787 48,886 
years. c Totals are from July 1 in both eg d an ae for July 1 to Oat . 48,598 43 ,046 25,239 
main line. e Totals are from March 1 in both years. g Totals are from sa 
Aug lin both years. fh These are the combined earnings of all the con- Oran ay ¥ pa. hy asd 1155800 109'307 ae'san 
stituent companies. k Decrease due toa strike and boycott. z De- July 1 to Nov. 30 64358 827 
crease due to the fact that the Louisiana Purchase Exposition was open o. : a. 7 . 
last year. y Spanish silver. z Totals are from May 1 in both years. — 6 Bag ae bevbee of ‘ono 
- P P . Pitts.McKeespt.& Greens- 
| * Street Railway Net Earnings.—In the following we show] burg Ry ce Nov 13,439 6,660 
both the gross and the net earnings to latest dates of all Jan.i to Nov. 30... 168,751 81,006 
STREET railways from which we have been able to procure | Roch.& East.Rap.Ry.Nov 19,932 1,243 
monthly returns. As in the case of the steam roads, the Rastemer By. eas , 167 28 we 962-000 
: » diffe . n= " an 1 to Nov 30__.--- 605, 351, 7 
returns of the Poor gee pense are ee agrty Saw us he tye July 1 to Nov 30..... 787,629 643.700 358.765 
as soon as received, and once a month we bring together all} poor Bel.& Janes.a_Nov 11,103 10,503 4,307 
the roads reporting as is done to-day. Jan.1 to Nov. 30... . 137,156 127,450 57,896 
—G _— J ings—— | St. Joseph Railway, Light 
en ee ~—e ae— Heat & Power _.__- Nov 64,095 (659,111 32,811 27,288 
Wear. ven. Year: waar Jan 1 to Nov 30... 681,926 619,184 328,167 279,522 
/ Roads. $ $ $ $ San + Oakland & San Po inane nme one 
' bany & EF o- 24,8: 178 5,627 ,06 Jose Ry ov 3,82: rs 5 74! ° 
shegy & Bedep.o. Om as0'00s 246,007 66.713 oaeas Jan 1 to Nov 30. 485,963 377,510 271,638 213,887 
; July 1 to Oct 31... 143,464 121,861 38,141 31,321 | Savannah Electric... Oct 49,907 48,171 18,155 21,358 
' Aurora Elgin & Chic_.Nov 48,292 35,454 20,154 16,300 Jan 1 to Oct 31... 481,666 450,054 199,579 192,503 
Jan 1 to Nov. 30... 554,753 418,344 251,039 176,547 | Schuylkill Ry-a_..-_- Nov iii See ait aseands 
il 17 61 


July 1 to Nov. 30... 316,838 237,024 160,096 120,539 April17to Nov30... 132,736 --..-.-- —. «sane 








KX XT, 











nings—— 
Previous 
Year. 
3 





7,740 
104,232 
57,225 
115,704 
972,934 


27,365 
263,712 
5,383 
83 ,327 
18,155 
167,110 


156,180 
629 ,546 

26,371 
267 ,530 


4,414 
6,358 
81,931 
697 ,639 
14,508 
93,787 
7,999 
27,639 


12,263 
17,876 


7,144 
54,600 


16,959 
32,899 
63 ,849 
11,190 
11,925 
66,385 


D1 766 
38,183 


2,101 
(7,711 


522 


887 
358 
503 
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——Gross i wae 


Roads. 
Scranton Ry-_-.-...-.--. out 
an. 1 to Oct. 31__- 
Seattle Electric _.....C Oct 
Jan 1 to Oct 31. 
Syracuse Rap Tran_b Nov 
July 1 to Nov 30... 


Tampa Electric Oct 
Jan 1 to Oct 31... 
Terre Haute Tr & Lt__Oct 
Jan 1 to Oct 31... 
Tol.Bow].Gr.& So_a_.Nov 
uly 1 to Nov. 30... 
Toledo Rys & Lt.a_._.Nov 
Jan 1 to Nov 30__-_-._- 


Toledo & West- ..-Oct 
an. 1 to Oct. 30.-- 
Twin City Rys. Tr_b._Nov 
Jan.1 to Nov. 30_-_- 
Urb Bellefont & No_..Oct 
Jan. 1 to Oct. 31... 


Y qnos n Sharon Ry_a 


Jaa. i to Nov. 30__- 





Current 
Year. 


85,684 
795,346 
232,826 

2,102,269 

82,747 
419,122 

34,586 
329,300 

57,336 
513,235 

26,679 
139,097 
164,418 

1,737, eae 


19! 426 


50,439 
492,286 


Previous 
Year. 


76,387 
298 


724,2 
203,232 
1,911,897 
70,095 
361,330 





47,405 


146,759 
,586,899 

20,880 
183 ,647 
354,201 
3,930,426 


_ 








Current 
Year. 


39,690 
352,675 
84,625 
731,621 
36,157 
187,412 
15,855 
137,187 
19,523 
172, 279 
12,131 
69,164 
78,028 
849 416 
12,886 
82,658 
226,858 
2,359,440 
317 
3,174 


26,061 
231,527 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Falling off due to a strike and a boycott by the trades unions. 
These earnings include besides the railroad property the results of 


the gas, 


electric light and steam heating properties. 


Net Earni ings—— 


Previous 
Year. 
$ 


36,955 
$21,795 
67,037 
600,732 
29,804 
158,397 
13,624 
119,859 
17,277 
160,723 
69,722 
741,531 
8,922 
73,126 
191,497 
2,087,317 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 


the foregoing, also report charges for interest, &c., 
the surplus or deficit above or below those charges. 


Roads. 
Binghamton Ry 
July 1 to Nov. 30... 
Cal. Gas & Elec__....Nov 
Jan.1 to Nov. 30_-_- 
Charleston Consol.Ry. Gas 
NG. cnttdecoanel iov 
Mar.1 to Nov. 30... 
Cleve. Painesy.& East Nov 
Jan.1 to Nov. 30... 
Detroit United. _.....Nov 
Jan.1 to Nov. 30... 
Duluth St. Ry one 
Jan.1 to Nov. 30 
Dunkirk & Fredonia 


July 1 to Sep. 30 
Jan. 1 to Sep. 30 
Elgin Aurora & So__..Nov 

July 1 to Nov 30__-.-- 
El Paso Elec. Co_._.__Oct 


July 41 to Oct. Sh, 2: 


Galveston Elect (Tex.) Oct 

May 1 to Oct a: 

Honolulu Rapid Transit * 
No 


1 to Nov 30__- 


Houghton Co. Street Ry— 
(Hancock, Mich.) ..Oct 


Jan 1 to Oct 31_. 
Houston Elect -_..--- Oct 
Aug 1 to Oct 31... 
Indianap. & East__..Aug 
Jan. 1 to Aug. 31.-. 
Internat. Tract. Co.System 
(Buffalo) Sept 
Jan. 1 to Sep. 30__- 


Jackson Consol (Mich)Oct- 
May 1 to Oct. 31.--. 
Jacksonville Elect ....Oct 
Jan 1 to Oct 31 
Lake Shore Elect _....Nov 
Jan 1 to Nov 30...... 
Lexington Ry..-.--- Nov 
Jan.1 to Nov. 
Mil. Elec. Ry. & Lt_..Nov 
Jan.1 to Nov. 30... 
Light Ht. & Tr..Nov 
Jan. 1 to Nov. 30... 
..Nov 


Mil. 


Montreal] Street Ry- 
Jan.1 to Nov. 30... 
Oct.1 to Nov. 30... 

Norfolk Ry. & Lt....Nov 
Jan.1 to Nov. 30... 


Northern Ohio Tr & Lt. Nov 


Jan 1 to Nov 30... 
Northern Texas Tract Aug 
an. 1 to Aug. 31... 
Oakland Traction ...Nov 
Jan 1 to Nov 30_-- 
Olean mires ae Oct 
Jan to Oct 31... 
July i to Oct 31... 
Rochester Ry. --.--.--- Nov 
Jan 1 to Nov 30__.--- 
July 1 to Nov 30_-_-.-. 
Rockf. Bel. & Janes. ..Nov 
Jan.1 to Nov. 30... 
San Fr Oakland & San 
dose Ry ......-.-Nev. 
Jan 1 to Nov 30__- 
Savannah Electric. -.-..Oct 
Jan 1 to Oct 31--- 
Schuylkill Ry....--.} Yov 
April 17 to Nov 30... 


with 
—Int., Rentals, &c.— —Bal. of Net Pa —_ 
Current Previous Curr 
Year. Year. Year. oo 
g g $ $ 
7,281 7,035 1,260 705 
36,128 34,844 31,017 22,381 
449 ,329 d48 ,958 89,861 66,746 
d542,283 d532,288 772,614 440,646 
13,167 13,038 9,893 6,117 
118,051 117,275 66,491 49,066 
6,658 6,638 def. 531 def. 1,255 
74,030 73,611 20,092 ,716 
93 ,023 90,511 278,850 269,412 
1,014,592 982; 161 7911,794 2685,256 
18,171 16,521 6,385 9,850 
188 ,347 181,505 102,078 86,025 
2,237 2,936 27,312 72,960 
10,407 5,899 712,936 214,265 
9,333 9,333 4 5,175 
46,505 46,505 60,618 47,282 
3,816 3,353 4,625 4,646 
15,041 13,381 18,181 14,258 
2 ees ee ae 
eee Sakae ae” 68 =~ coaeus 
4,842 4,748 25,970 z7,810 
53,160 48,772 263,170 272,339 
3,753 3,561 1,364 3,583 
36,121 33,787 def.46,560 20,813 
9,015 8,276 10,143 8,683 
27,116 24,910 33,016 7,989 
4,167 4,167 7,270 7,758 
34,335 33 ,334 24,895 33,051 | 
138;738 136,383 89,307 55,383 
1,237,393 1,189,593 399 ,082 98,590 
2,795 -2,500 569 def. 399 
16,558 + 15,000 14,235 2,711 
3,380 3,017 6,875 6,385 
31,140 30,766 77,896 62,679 
20,404 20,404 7,105 1,966 
224,446 224,412 103,433 def19,584 
5,919 5,611 4,087 4,735 
sas GSS ‘«sbdce 
78,711 77,653 z 72,252 265,092 
847,925 834,387 2686,961 2641 ,529 
22,409 17,766 4,697 1,937 
232,504 185,780 95,162 238,320 
22,074 18,871 56,933 51,835 
260,583 224,935 747,631 669,159 
43,137 37,81 143,977 133,527 
19,307 18,729 y11,784 ys. 114 
214,193 182,202 y91,111 77,804 
23 ,067 23,024 10,713 9,444 
253,336 249,149 153 ,627 124/524 
11,188 10,100 12,332 12,398 
, 80,855 94,663 77 ,333 
34,609 26,525 25,153 26,308 
357 ,928 292,024 279,148 256,137 
2,570 2,631 2,286 2,736 
25,919 25,462 22,967 16,401 
10,726 10,524 14,513 11,527 
28,814 26,890 720,645 222,416 
306,132 293,136 2436,706 7315,401 
142,029 135, 018 2226.180 7167,668 
2,557 2,671 1,750 1,328 
28 ,673 29,638 29,223 20,030 
13,425 11,108 12,320 14,021 
146,414 99,440 125,224 114,447 
10,642 10,694 7,513 10,664 
105,634 105,017 93,945 87,486 
eer ae «abash 
rane OS ae ae 








—Int., Rentals, &c.— —Bal. of Net E’ngs— 
Current Previous Current Previous. 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

Scranton Ry.......-.-. Oct 18,661 18,661 21,029 18,204 
Jan. 1 to Oct..31-.-.-. 186,433 184,457 166,242 137,338 
Seattle Electric _....- Oct 23,848 25,411 60,777 41,626 
Jan 1 to Oct 31- 245,593 245,178 486,028 355,554 
Syracuse Rap Trans. .Nov 0, 20,337 16,150 9,467 
July 1 to Nov 30... 101,782 101,466 85,630 56,931 
Tampa Electric _....- Oct 1,885 1,885 13,970 11,739 
an 1 to Oct 31... 18,919 19,934 118,268 99,925 

Terre Haute Tr & Lt_._Oct 10,430 9,319 9,093 7,9. 
Jan 1 to Oct 31. 101,001 95,428 71,278 65,295 
Tol.Bowl.Gr. & South.Nov 5,879 pe C2 - Wt’ 
July 1 to Nov. al XS oe Chae? 0s Sadun 
Toledo Rys. & Lt_...Nov 42,826 41,626 35,202 28 ,096 
Jan.1 to Nov. 30... 467,842 458,176 381,574 283 ,355 
Twin City Rap. bag “ahd k113,208 k97,308 113,650 94,189 
Jan.1 to Nov. ..-k1,113,424 k1,011,748 1,246,016 1,075,569 


d Includes sinking fund charges. 
k Charges include dividend on preferred stock. 
z After allowing for other income received. 


y After allowin 


miscellaneous deductions. 


a 


ANNUAL REPORTS. 


for proportionate earnings of companies owned and 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and ‘Street Railway” 


sections. 


This index does not include reports in to-day’s ‘‘Chronicle.’’ 














nD Malting..... 
American ‘Shipbuilding aida 
American Typefounders -.... «1% 
Atlantic & Birmingham. -......... 3 














Page. | 
-1431 | 

















Ratiroads, &c.— 
Nevada-Callf.-Oregon 
607 | New England Cotton Yarn. 


| ae York Susquehanna & Wester: 
K. Niver Coal {oath sh. May D-. ¢ 5 











Atlantic Coast Line. - 1546, 1558 | Piiteburgh Brewi 1 
3altimore & Ohio--.- 46, 1554 | Pitts. Reduc. tal, sh. Aug. 31) 

3angor & Aroostook. --- --1311 | Pope Manufacturing 

Bergner ,. Seta Brewing --1608 | BPG. accasece< 

DED GOON. .ccanenece 663 | Rutland RR-...-......- 

Buffalo & Susquehanna... ... 1310, 1319 | Republic Iron & Stee 

Canadian Northern...........-.-. 7 | St. Joseph & "Grand isiaad apedbeiite 372 
Central Vermont... ............-. 488 | San Francisco & ~ h Pacific. .... 490 
Chicago Burlington & Quincy, .81, 136 eaboard Air Line.............-- 370 
Cincin. New Orleans & Tex. Pac 432 | Singer Sewing Machine (New Jersey) 1491 
Cleveland Lorain & Wheeling. 487 | Southern Indiana................ 547 
Cleveland Ter. & Val.......- 488 Southern Pacific. Poiuddeaeud 1720, 1728 
Colorado Fuel &  - Deatenaeeape 373 | Sta O60 Men cecndsnsésesad 314 
Consumers Gas, Toronto. ......... 608 | Toledo Peoria & 438 
Corn Products (alt-Year) Sescouka Z 14 

Cripple Creek Central. .........-.. 88 | 7 49 


Detroit - Mackinac 


Domin. 


Georgia Southern & Florida 


Granby Consol. — 
Greene Consol. 
Harbison- Walter 
Homestake 
nternational 


owa Central 


aine Central 


n 


SESz¢ 








Mobile & Ohio- - -- 


The operations, 


Miles road operated. 


perations— 


Av. train-load (tons)_ 


Earn. per =. t 
Earn. per frt. tr. 


Earn. per mile of road 
pass. carried__-. 
Rev. pass. car. 1 mile_ 


Rev. 
Rate per pass. 


per m 
Freight (tons) carried 13 3.083 365,028 
Fr’ ght (tons) car. 1 m.193, a8. 603 182' 242,703 204,510,829 200, rey ,697 


Rate per ton per 


. & 8. (5 mos. end, May 31) 
Edison ice. Til. of Bosto: 





ng F 
ndependent Brewing, Pittsburgh - 
Paper 
nteroceanic Ry. Of Mexico. ...... 


‘ehigh & Hudson River 
Lehigh & Wilkesbarre Coal. .-...... 374 
uisville Henderson & St. Louis- 1% 


ergenthaier Linotype... 
Central... 


inneapolis & St. Lou 

















ng 
tes Stee! C on ~@ 


mos.) .. 








432 | 
. Smelt & Pow..1490 | Vicksbur, ouceve ort & Pacific. ...1548 
-1313 | Virsine ron Coal & Coke. - 43 
| Vi nie & Southwestern... 34 
3 Waa: 3 
49 Westches. Light’g (statem’t Sep. 13)1609 
TR 5 ats) 813 | Western Maz viene = Lee eae deo ee 
-1665 | White Pass & Yukon.........--.. 489 
‘. | York Silk Mfg. tof statem’t Nov. 1) 1608 
et Street Railways— 
al | Boston Eleva ted epic acubascase 790 
. Boston Suburban Electric Cos. - 790 
74 | Boston & Worcester St. Ry.--..--.- 2 








| New York Cit 





Ann Arbor Railroad. 
(Report for Fiscal Year ending June 30 1905.) 


earnings, 


West Penn Rye 


balance sheet, 


Charleston Consol. Ry., S 
Massachusetts chy Companies 
| Montreal wiite nee 


ROAD AND OPERATIONS. 


1904-05. 1903-04. 

292 292 

283 265 

Tr. m. $1.71 $1.76 
mile_ 

$6,586 $6,780 

625,343 603,162 

at KT = 19,664,045 

18 ¢ ns 21 cts. 


mile 0.67 cts. 


0.72 cts. 


1,628,621 
0.69 cts. 


EARNINGS, EXPENSES AND CHARGES. 








&e., were: 
1902-03. 1901-02. 
292 292 
292 280 
$1.82 $1.66 
$6,979 $6,486 
542,277 61,208 
17,337,447 eA 425, - 
2.41 cts. 


1, "04. oii 


cts. 











1904-05. 1903-04. 1902-03. 1901-02. 

Earnings— s & g g 
~ EE 1,306,412 1,313,721 1,414,416, 1,365,504 
eoceenhnen 429,531 434,607 419,665 75,623 
Mail, cnpeus & mis_. 186,650 230,720 203,133 152,293 
, es 1,922,593 1,979,048 2,037,214 1,893,410 

Expenses— 

Transportation ..-.. 686 ,248 759,137 720,004 634,671 
Maint. of equipment. 280,014 318,953 291,002 267 ,964 
Main. of way & b’ld’g 308,133 326,913 376,077 411,197 
EE ncn dnaboe 62,968 70,130 56,588 59,224 
2 ntieeaneeven 1,337,364 1,475,133 1,443,761 1,373,056 
Net earnings.......- 685,229 503,915 593,453 520,354 
Int. on bonded debt_- 280,000 280,000 280,000 280,000 
Other interest, &c... Cr. 15,673 Cr. 11,894 Cr. 4,116 185 
TOG, ccosvcsarnets ,603 59,955 51.439 52,312 
Fe scant siitin caphtotiate 318,930 328,061 327,323 332,497 
Balance, surplus_.-.. 266,299 175,854 266,130 187,857 
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es” seme a SHEET JUNE 30. 














1905. 1904. 
ssets— s nme io x $ 
Road and equip..14, rr 008 14, iS. 796 | Com: tock... 3,250,000 3,250,000 
ae & mat'ls. ‘14 4,950} Preferred stock ,000,000 ry 000,000 

curities ....... 40° 000 seme Bonds. ....... 7,000,000 7,000,000 
iendiineaente 697 506 445,897 | Interest due- a 76,490 77,120 
Cash in transit, &c — ree Vouch. & payrolls 187,307 222,583 
Rea est. & tracks. 219 ong ouncry RRs. and 
Due from agents. - 108,278) individuals ...- 21,285 18,974 
Due fr 5, ee 9.395| Taxes accrued not 
Due from Pac.Exp. apanulh ee eames 21,000 21,000 
Sundry RRs. and jrade separation 
individuals . 84,740 102,264 Ann Arbor. ...- 10,01 
| Bal. to income ace. 1, 167" 359 
0 15,763,442 15, 29, ,676| TE contscoed 15,7 763, 442 15, 529, ),676 
Vv. $1, . 973 


Riienih Railroad. 
(Report for Fiscai Year ending June 30 1905.) 

President John W. Brock says: 

-In Oct. 1904 your officers were inianened that the Southern Pacific 
Co. was to broad- -gauge its line to the point of junction with the road 
of your company. The delays in the movement of traffic caused by the 
necessity of ‘transferring the freight inbound from the broad-gauge cars 
to the narrow-gauge cars, and vice versa, was so great that at times 
the accumulation of the broad-gauge cars grew to hundreds, necessitating 
the equivalent capacity of narrow-gauge cars of three times the amount 
to hold the transferred freight. This condition caused great incon- 
venience. Your board therefore considered it important that the 
Tonopah RR. be broad-gauged. The preparation of the roadbed and 
ties for the change was practically completed during the fiscal year, 
but the actual movement of the rail and change of gauge did not occur 
until after the close of the fiscal year. Consequent upon the change of 
pause. j your company has on hand a quantity of narrow-gauge equipment 
n excellent condition which it is hoped will realize a considerable sum 
in reduction of the cost of the broad-gauge equipment which has been 
es. 

he Goldfield Railroad (V. 81, p. 728) has been under construction 
during the latter part of the fiscal year as a broad-gauge railroad, and 
was opened for traffic after the close of the fiscal year. 
INCOME ACCOUNT. 
For Fiscal Year ended June 30 1905. 








a mdieaiedladdbedieae $590,057] Net earnings __..........$446,161 
Dt: -dccndnbooecded 202,911) Other income--.........- 280 
Mail, express, etc _......- ,008 ae 

—_—_—_ Gross income.........- $446,441 
- Total earnings........-. $836,976 
Deduct— 
Main. of ways and struct.$ 66,427| Interest on bonds...-.-.--- $ 30,000 
Maintenance of equipment 50,651/ Taxes -........-..-..--- ,363 
Conducting transportation 259,193 —_—_—_—— 
General expenses. --.-.....-. 14,544; Balance, surplus.....-.- $411,078 
Operating exp. (46.69%). 390,815 
ee CE c.cnncnsntd $446,161 
CONDENSED - BALANCE SHEETAJUNE. 30-1905. 
ssets— Liabilities— 
Cee Se Oe, .cccuccned $1,190,445) Capital stock.......-.- 500,000 
Rolling equipment ..... 149 ,536| First mortgage bonds... 467,000 
Materials and a. aad 7,123} Vouchers and drafts aud. 271,837 
Agents and conductors... 35,880| Pay rolis and unpaid 
Individuals and comp’s. 197,979) wages .............- 55,041 
Gov. (frt. and pass) 2,706) Traffic balances_ 51,233 
dh ntemeseanbetakds 152,520] Profit and loss......... 411,078 
[a Tee OOD kc cccccacsscccs $1,756,189 
—V. 81, p. 728. 
Vera Cruz & Pacific Railroad. 
(General Balance'Sheet’J une’30 1905.) 
(United States Currency.) 
Assets— Liabilities— 
Mexican Federal Gov’t_. $209,820|Subvention account.... $216,520 
Construction account... 7,062,239|Mortgage bonds.._....-. 7,000,000 
Orizaba office........-. 209,529|G. Sanchez de Cerdan_-_- 50, 
ReceiverMaryland Tr.Co. h128,000|Capital stock........_- 1,000,000 
Deposit accounts. -_..... 1,431 
prer. acct.(profit & loss) 74,778 
L.8. Zimmerman, Treas. 524,023 
ae $8,260,820} Total .............. $8,269,820 





7 Assets, $417,868: mahiyeee, om, 329; net, $209,529. h This amount 
1316. 


now held by Treasurer.—V. 


Boston & Northern Street Ry. 
(For Fiscal Year ending Sept. 30 1905). 


1903-04. 





Gross earnings. -_- : nen 
Operating expenses - - - - auhen acin 





2,615,743 





Net earnings nae ‘i a $1,109,389 
Other income _- ‘akin Rs 3 15,445 
*. Total income -_. 7 $1, 346,: 211 
Fixed charges - is $909 ,639 $9 3 
Dividends (2%) 203,200 (244% 0)2 241,500 





Balance $: $233, 372 Def. $52, 619 

See report of Massachusetts Electric Companies in V. 
p. 1720, 1721.—V. 79, p. 732 

[Old pr Street Ry. 
(For Fiscal Year ending Sept. 30 1905). 
‘ 1904-05. 1903-04 

Gross earnings- $2,380,854 $2 319, 996 
Operating expenses. 1,612,195 9 "63 469 | 






$768 ,660 


101,207 


Net earnings 
Other income 





$785 





Total income $869 867 360 
Fixed charges $604,725 $ 564. 318 
Dividends (2)146 48 (3%) 204,378 





Balance $1 18, 894 $16, 664 
See report of Mass: vchusetts Elee tric Companies in V. 81, 

1720, 1721.—V. 80, p. 1235. 
¥- Boston Belting Co. 3 





ee ‘ales foryY ear=ending $Sept. 30751905.) 
* The report presented at the meeting on Nov. 29 shows: 
Profits for the year, $79,662 (contrasting with $104,000 for the year 

1903-04); miscellaneous receipts, $2,570; total, $82,232; deduct divi- 

dends, 8%, $80,000; bad debts, $4,725; deficit, $2,493. 








| 
| 
| 


ee SHEET SEPT. 30 1905. 





Assets— 905. 1904. J Liabilities— 1905. 1904. 
Real estate...... slo: 000 $100. 000} pam stock..... $1,000,000 $1,000,000 
Machinery .....-. 50,0 “000}S | eae 800,000 800, 
Material on hand. 955,84 7: 36, aot Profit and loss..... 287,042 231,038 
Cash & debts rec- 980,545 1,144,269] P 
Trade marks.-..-.- 10 To D 
Miscellaneous .... 550 550 

| ee 

Total .........$2,087,042 $2,031,038} Total‘......... $2,087,042 $2,031,038 

—V. 79, p. 2590. 


Boston Woven Hose & Rubber Co. 


(Balance Sheet Aug. 31 1905.) 
Assets— 1905. 1904. ae ilities— 1905. 1904. 
Bills ‘receivable Capital stock. .--.- $1,200,000 $1,200,000 
cash & merch..$1,058,528 $1,119,039 Notes and accts. 
«& ble 82,497 306,403 


tand, bidg. 
450,000 518,954 me — ag =< 226,030 131,589 


PO nccanmsatl $1,508,528 $1,637,993; Total $1,508,528 $1,637,993 
—vV. S, p. 1612, 1552. 


Realty Associates, Brooklyn, N. Y. 
(Report jor Fiscal Year Ending Oct. 31 1905.) 
The directors, under date of Nov. 27, say: 


The company has been active during the past year and has both 
bought largely and sold largely in an active market. With the addi- 
tional $1,000,000 made available by the increase of capital during the 
year, the company has departed to some extent from its former policy 
of buying improved Fg or ae on the basis of their earning value, and 
has bought considerable unimproved land in promising localities. These 
investments bid fair to be profitable. The company has bought | 
the year properties costing $3,086,896, comprising 206 dwellings, 7 
fiat buildings, 72 store and flat buildings, 8 stores, 31 unimproved 
plots; and has made sales of other properties amounting to $2,085,775, 
namely: 63 dwellings, 34 flat buildings, 53 store and flat buildi 
1 store and 5 unimproved plots. The holdings now consist of 
dwellings, 95 flat properties, 154 store and flat properties, 39 stores, 6 
stables, 25 unimproved plots—a total of 857 properties. The company 
has invested during the year $446,525 in mortgages, and the total mort- 
gage investments are now $593,245, exclusive of purchase-money mort- 
gages. The year’s business has been profitable, the total net income 
after settlement with the profit-sharers being equal to 15% of the cap- 
ital. The four-story dwelling No. 176 Remsen St. was bought, re- 
modeled for office purposes, and on Oct. 1 the company moved, into 
permanent quarters. 


The ‘statement of income account and-the balance’ sheet 
follow: 








STATEMENT FOR YEAR ENDING OCT. 31. 








— — a 

Receipts from rents.......-..-..- 487,930 467,719 334,732 
Interest on bonds and mortgages-- 826 43,328 72,596 
Profits on sales of real estate------ 463 ,429 90,428 21,817 
Dividends, commissions, etc.-...-.- 49,078 14,894 66,997 

je sam 0 a ee ee 1,056,263 616,368 496,142 
Real estate expense, less charged to 

capital for betterments--.----..- 211,987 199,211 149,849 
Int. on bonds & morts. payable. - 106,035 108 ,096 63 ,284 
SRE eT 52,221 38,541 31,262 
NEED act inncedadmimamiameas (6)222,328 (5)150,000 (214)75,000 
Amt. reserved for profit-sharers-.-. 103 ,925 25,791 20,911 

Total dedyctions.-............. 696 495 521,639 340,306 
Balance, surplus for year_...-.--.-- 359,767 94,729 155,836 


Dividends Increased .—An additional $1,000,000 of capital was paid in in 
instalments from Jan. 15 to April 15 1905. On April 15 1905 the regular 
24%% semi-annual dividend was paid on the old capital of $3,000, 
and interest at the seme rate was paid on the instalments of the new capi- 
tal, and the entire $4,000,000 of capital began April 15 on a uniform 5% 
dividend basis. In October 1905 it was decided to increase the dividend 
rate to a 6% basis, or 3% semi-annually. The regular semi-annual divi- 
dend of 3% was therefore declared payable Oct. 15 1905, and in order 
that the dividends of the year then ending should amount to 6% for the 
year, an extra dividend of 1 of 19 J, was declared at the same time. The 
old capital, therefore, received 6%, for the year and the new capital 34% 
for the half-y ear. It'is the intention that the entire — should now be 
considered on a 6% basis. (Official statement furnished to “Chronicle” 
under date of Dec. 12.) 

BALANCE SHEET OCT. 31. 









1905. 1904. 1905. 1904. 
as ssets— $ 3 Liabilities— 
Cas) 24,320 12,057 | Capital stock....-... 4,000,000 3, 000 
,800,159 5,706,820) Mortgages egenie..5. aes. 1075 2/953,225 
23,271 37,904| Notes payable. -.-.--_- 75,000 
48,927 236,289| Reserve for expenses - 37938 36,283 
Real estate contracts 72,904 9,994/ Sundry accounts.... 21,835 9,541 
Tools, fixt’s & supp’s 4,157 1,753 we for profit- 
Due from tenants--- 3,422 SEE GRONNED .ccnasoone 103,925 46,060 
Int. due & accrued _- 5,179 11,993} U ndivided profits... 291,442 12,500 
Water rates & taxes. 3,147 TE, FERED ccnnccaccce 400,000 319,175 
Sundry accounts... 3,029 14,130 
Total assets._._....8 515 6,451,78: Total Mabilities.. 8,238,515 6,451,785 








Officers: John D. “Hicks, President; Frank Bailey, Vice-President, 
Clifford S. Kelsey, Second Vice -President; Henry A. Frey, Treasurer. 
Office No. 176 Remsen St., Brooklyn.—V. 79, p. 1334. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alaska Central Ry.— New Mortgage.—This company’s new 
mortgage, recently filed to the Western Trust & Savings 
| Bank of Chicagé, as trustee, authorizes the issue of not ex- 
| ceeding $30,000,000 of first mortgage 5% gold bonds dated 

April 1 1905 and due April 1 1935 (tax free ), to prov ide for 

| the construction and equipment of the company’s proposed 
line from the town of Seward, on Resurrection Bay, Alaska, 
| to a point on the Yukon River, with all branches and exten- 
| sions thereof now owned or heres after acquired. Of the au- 

| thorized issue, $1,850,000 is to be executed forthwith and 
| the proceeds used to assist in paying the cost of constructing 
| the first 50 miles of the road, also the permanent office build- 
"| ing and terminal site in Seward. The remaining bonds are 
issuable as follows: 

(1) $35,000 per mile for each mile of completed main track; (2) 75% of 
actual cost in place of all terminals, freight yards, side tracks, switches, 
shops, round hous¢ s, office buildings, wharves or coal bunkers acquired or 
purchased; (3) 75% of actual cost of all tunnels, rockwork, trestles, abut- 
ments, piers and bridges where the same in any one mile e *xceed $25,000; 
(4) $30,000 per mile for each mile of completed second main track. —V, 
81 p. 1790, 1370. 
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Albany & Susquehanna RR.—Dividends—Stockholders’ 
Committee.—A committee consisting of George P. Butler, 
Adrian H. Joline and John Harsen Rhoades has sent a 
circular to the shareholders asserting that the saving of 
$280,000 yearly to be effected through the retirement of 
$10,000,000 bonds by the new bond issue which is con- 
vertible into D. & H. stock should go to increase the divi- 
dends on the Susquehanna’s $3,500,000 of capital stock. 

The circular and agreement may be had from Charles F. 
Coaney, No. 35 Wall St., Secretary of the committee. The 
United States Trust Co., 45 Wall St., is the depository.— 
V. 80, p. 1362. 

Allegheny Valley Ry.—Exchange of Stock.—The Penn- 
sylvania RR. Co., having elected to acquire the preferred 
shares deposited with the Union Trust Co. of Pittsburgh, 
last-named corporation will, on and after Apr. 2 1906, 
deliver 14 shares of Pennsylvania RR. stock for 2 shares 
of Allegheny Valley preferred, upon surrender of the re- 
ceipts for deposits.—V. 81, p. 1663, 1549. 
®- American » Railways, Philadelphia.—Purchase.—E. W. 
Clark & Co. of Philadelphia announce by circular the sale 
to this company of a controlling interest in the stock of the 
Scranton Railway Co. (total outstanding issues, $2,000,000 
and $1,500,000 5% cumulative preferred), and the offer to 
the minority holders of the same;terms as those received for 
the majority shares, viz.: 

Common stock, at par, $50 per snare, payable $25 cash on Jan. 5 1906 
and $25 cash on or before Dec. 15 1906. The American Railways Co. 
by its notes, bearing 5% interest per annum from Dec. 15 1905 for 
the deferred payment, secured by the common stock purchased. We will 
hold these notes and said stock as collateral, and will issue our negotiable 
certificates of participation in the loan to the holders of common stock 
entitled thereto, reserving the right, however, to sell the notes at a price 
sufficient to pay the certificates of participation at par and accrued in- 
terest. 

Preferred stock, at par, $50 per share, payable in 5% registered gold 
trust certificates issued by the New York ‘Trust Co. of New York, under 
agreement with the American Railways Co., and secured by deposit with 
said trust company of preferred stock of the Scranton Railway Co. 
equal in par value to the certificates issued. These certificates will be 
dated Sept. 1 1905, the date of the last preferred dividend, and will 
mature on Sept. 1 1935, with the right of purchase at any semi-annual 
payment date after March 1 1907, at the option of the American Rail- 
ways Co., at 102}4%, together with semi-annual payments due thereon. 
—V. 81, p. 1043. Med tee) | ORO OF BRE : 

Aurora Elgin & Chicago (Electric) Ry.—Consolidation.— 
The ‘Cleveland Leader” of Dec. 23 quotes President L. J. 
Wolfe as stating that he has recommended the consolidation 
of the Elgin Aurora & Southern Traction Co. on the follow- 
ing terms: ’ 

The consolidated company shall bear the name of the Aurora Elgin 
& Chicago RR. Co., and shall have outstanding an issue of $3,100,000 of 
preferred stock, bearing for the first three years from the date of consoli- 
dation fixed quarterly cumulative dividends at the rate of 5% per annum, 
and thereafter of 6% per annum, and $3,100,000 of common stock; of 
the $3,100,000 of preferred stock, $1,800,000 to be issued pro rata to the 
holders of the $1,500,000 of the preferred stock of the Aurora Elgin & 
Chicago Railway Co., and the remaining $1,300,000 preferred stock shall 
be issued pro rata to the holders of the $2,000,000 of stock of the Elgin 
Aurora & Southern Traction Co.; that $3,000,000 of common stock of 
the consolidated company be issued pro rata to the holders of the $3 ,000,- 
000 common stock of the Aurora Elgin & Chicago Raiiway Co., and the 
remaining $100,000 common stock be exchanged for all of the stock 
of the projected line to the cemetery. 

This means that the holder of 100 shares of the present preferred stock 
of the Aurora Elgin & Chicago Railway Co. will receive 120 shares of 
new preferred stock, bearing 5% dividends from the date of consolida- 
tion and 6% dividends after three years. The holder of 100 shares of 
Elgin Aurora & Southern Traction Co. stock will receive 65 shares of the 
new preferred stock. The holder of 100 shares of the common stock of 
the Aurora Elgin & Chicago Railway Co. will receive 100 shares of the 
new common stock. ; 

Immediate and continuous payment of the dividends on the new pre- 
ferred stock will be assured by the fact that the present earnings of the 
properties will provide for the dividends (and leave a surplus of $55,000 
per annum, equivalent to about 144% on the $3,100,000 of common 
stock). These figures do not take into consideration the normal growth 
of the properties, the benefits and economies resulting from the consoli- 
dation, nor the benefits sure to accrue to the property from developments 
now under way. : ‘ : 

The floating debt of the Aurora Elgin & Chicago Railway Co. and the 
Elgin Aurora & Southern Traction Co. will be provided for by obligations 
of the consolidated company.—V. 81, p. 1790, 1099. 


Austin (Tex.) Electric Ry.—See Austin Traction Co. be- 
low.—V. 79, p. 1704. 

Austin (Tex.) Traction Co.— New Corporation.—This com- 
pany was incorporated under the laws of Maine on Dec. 4 
with $500,000 capital stock, presumably to control the 
Austin Electric Ry. Officers at time of incorporation were: 
President, H. M. Heath, Augusta; Treasurer and Clerk, 
C. L. Andrews, Augusta.—V. 79, p. 1704. 

Boston & Lowell RR.—Rejunding Bonds.—The share- 
holders will vote at the annual meeting on Jan. 3 on a 

roposition to issue not exceeding $500,000 of 20-year 
onds, dated Nov. 1 1906, to bear interest at a rate not 
exceeding 4% per annum, payable semi-annually, and to 
give the directors authority to issue and sell the same, the 
roceeds to be used in paying the bonds, amounting to 
$500,000, due Nov. 1 1906.—V. 81, p. 725. 

Boston & Maine RR.— Merger of Sub-Companies.—Ou Dec. 
20 the stockholders of the Newburyport RR. and the Dan- 
vers RR. voted to sell the roads to the Boston & Maine, to 
which they have been leased since their construction. The 
Newburyport road is 26.98 miles and the Danvers road 9.26 
miles in length.—V. 81, p. 1174. 

Boston Suburban Electric Companies.—Bonds.—See Wal- 
tham Street Ry. below.—V. 81, p. 1790, 558. 

British Columbia Electric Ry., Ltd.—Preference Shares 
Offered.—This company recently offered in London £185,000 


*. -(f- 


! 
| preference also as to capital) at £1 10d. per share. Divi- 
dends are payable half-yearly, on Jan. 15 and July 15, and 
the present issue will be entitled to the full half-year’s divi- 
dend payable on July 15 next. The shares, when fully paid, 
will be converted into stock. ad 
A circular gives the following information: 


Capital— Total Issued 
(Total limited to £1,000,000.) Authorized. (full paid). 
5% cumulative perpetual preference stock ___.._.£115,000 £115,000 
5% cumulative perpetual preference shares of £1 
1 RR ROAR LEE EL LEER DRY, 81S AR aS 185,000 now offered 
5% non-cumulative preferred ordinary stock.... 300,000 300, 
Se ee eee 300,000 300,000 
and deferred ordinary shares of £1 each_-_-.---- | Ree 


There have also been issued 444% debentures as follows: First mort- 
gage debentures, £240,400; Vancouver power debentures of £220,000. 
The company has outstanding £100, 6% 2-year promissory notes, 
maturing April 15 1906, and it is for the purpose of retiring these notes 
and to provide funds for the further capital extensions required by the 
business that the present issue is being made. The total nominal amount 
of the cumulative perpetual preference shares or stock cannot, without 
the consent of the holders of such shares of stock, exceed the amount paid 
up on the preferred ordinary stock and shares, which in turn must not 
exceed the amount paid up on the deferred ordinary stock and shares for 
the time being outstanding. + 

An English limited company, incorporated in 1897; owns and oper- 
ates an electric railway system in the cities and districts of Vancouver, 
Victoria and New Westminster, and by agreement with the Canadian Pa- 
cific Ry. has electrified and now operates that company’s line between 
Vancouver and Steveston. On June 30 last it was operating 5134 miles of 
fully-equipped electric railway, exclusive of the line between Vancouver 
and Steveston. Number of passengers carried last year, 10,352,451, an 
increase of 1,482,965 over the previous year. Also carries on an electric 
light business in the cities and districts named, other than New West- 
minster. The service in Vancouver, New Westminster and Steveston 
has been carried since June 1 by the power derived from the water-power 
installation of the Vancouver Power Co. (entire share capital owned), 
thus realizing a large saving in operating expenses. The power installation 
has a present capacity of 9,000 horse-power. The net earnings for the 
years ending June 30 were: In 1903, £56,703; 1904, £72,134; 1905, £84,- 
977. Estimated results for year ending June 30 1906: £105,000. Deduct— 
bonus to employees, capital amortization charge and London charges last 
year amounted to £11,997; debenture interest, £20,718; dividend at 5% 
on £300,000 5% cumulative perpetual preference stock (including pres- 
ent issue), £15,000; balance, surplus, £57,285.—V. 81, p. 612, 558. 

Brooklyn Rapid Transit Co.—Oj/icial Statement.—Iin con- 
nection with the listing of an additional $3,042,000 of the re- 
funding bonds on the New York Stock Exchange, President 
Winter has prepared a statement giving the facts regarding 
the issue of these bonds to date, together with the earnings, 
oalance sheet, &c. The statement will be found on a subse- 
quent page of this issue.—V. 81, p. 1722, 1664. 

Canadian Pacific Ry.—Car Trusts.—On June 30 1905 there 
were outstanding $3,012,196 car trusts, contrasting with 
$3,576,602 on June 30 1904. None, however, of the equip- 
ment covered by these car trusts is included in the com- 
pany’s equipment in its annual report.—V. 81, p. 1174, 1170. 


#; Central RR. of New Jersey.—LZyuipment Bonds.—A trust 
agreement dated March 1 1905 authorizes $1,500,000 4% 
gold equipment bonds Series D, payable $150,000 annually 
on March 1 from 1906 to 1915 inclusive. This trust covers 
12 consolidation locomotives and 10 six-wheel switching 
locomotives, 25 coaches, 5 combination cars, 500 box cars, 
and 1,000 steel hopper cars. Total cost $1,809,820, of which 
$309 820 paid in cash at the time of delivery. None of these 
bonds has been sold. (In the editorial on ‘‘Car Trusts” in 
last week’s issue the only portion of foot-note ‘‘p’’ referring 
to this company are the words: “‘there is also $1,500,000 in 
the treasury ,”’ being this series D).—V. 81, p. 1241, 971. 

Chicago Burlington & Quincy RR.—Called Bonds.—Bur- 
lington & Missouri River RR. in Nebraska non-exempt 6% 
bonds due July 1 1918 have been drawn for payment as 
follows, viz.: $179,000 bonds for $1,000 each and $20,400 
bonds for $600 each; they will be paid at the office of the 
New England Trust Co., Boston, on Jan. 1 1906. 

New Subsidiary.—See Denver & Beaver Valley below.— 
V. 81, p. 1664, 1436. 

Chicago Milwaukee & St. Paul Ry.—Change in Rates— 
Revised Statement.—The following revised statement has 
been returned to us: 


The company on Dec. 12 withdrew its rate of 28% cents from the 
Missouri River to Liverpool, effective Jan. 1, and, after conference of the 
executive officers of the Gulf and Atlantic lines it was announced that a 
differential of 34% cents from Omaha and 4% cents from Kansas City 
against the Atlantic seaboard lines in favor of the Gulf lines would be 

ven a six-months’ trial beginning Jan. 1, replacing respectively the 
4% cent and 5% cent differentials recently enforced.—V. 81, p. 1791, 
1664. 


Cincinnati Hamilton & Dayton Ry.—Receiver’s Certifi- 
cates—Coupon Payments.—At Knoxville, Tenn., on Dec. 28, 
Judge H. H. Lurton of the United States Circuit Court of 
Appeals granted an order tor a Judson Harmon, re- 
ceiver of the Cincinnati Hamilton & Dayton and Pere 
Marquette Railroads, to borrow $900,000 with which to 
meet interest on outstanding bonds. The following cou- 
pons due Jan. 1 1906 are accordingly advertised to be paid 
upon presentation at the office of J. P. Morgan & Co., 23 
fall St., New York: 

C. H. & D. Ry. 2d Mortgage 4%% bonds, due 1937. 

C. H. & D. Ry. Refunding Mortgage 4% bonds, due 1954. 

Dayton & Mich. Ist Mortgage 5% bonds, due 1911. 

Cin. Ind. & W. RR. Ist and Refunding 4s, due 1953. 

Pere Marquette RR. Consolidated 4s, due 1951. 

Pere Marquette RR. Refunding 4s, due 1955. 

Compare V. 81, p. 1791, 1723. 


Cleveland Cincinnati Chicago & St. Louis Ry.—See Indi- 
ana Harbor RR. below.—V. 81, p. 1664, 1609. 

Cleveland Electric Ry .— Decisions.—The Supreme Court of 
Ohio on Nov. 28 decided in favor of the Forest City Ry. the 





5% cumulative perpetual preference shares of £1 each (with 


suit brought by A. J. Day, a property owner, to restrain the 
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construction cia that company of its proposed line on Denison 
Ave.,on the ground that it had not obtained the consent of 
property owners representing a majority of the foot frontage 
on the avenue. Construction, however, is prevented by an 
injunction granted by the Common Pleas Court in an action 
brought by William M. Raynolds, as a tax-payer, who 
alleges the ordinance was not legally advertised. If a deci- 
sion favorable to the three-cent-fare company is handed 
down in the latter case, an appeal will likewise be taken to 
the Supreme Court. 

Judge Tayler,in the United States Circuit Court on Dec. 4 
filed the formal decree enjoining the Forest City Street Ry. 
from taking possession of the Central Avenue route under the 
ordinance passed Jan. 11 last, on the ground that the ordi- 
nance is invalid because it authorizes the taking of property 
without due process of law, notwithstanding that, as pre- 
viously held by him, the franchise of the Cleveland Electric 
Ry. expired on March 22 last.—V. 81, p. 725. 


Colorado Southern New Orleans & Pacific RR.—New 
Stock.—The shareholders on Dec. 30 voted to increase the 
capital stock from $7,000,000 to $12,000,000. Compare V. 
81, p. 1664, 1436. 


Columbus (Ohio) Railway & Light Co.—First Dividend.— 
The directors on Dec. 23 declared a dividend of 1% on the 
= stock, payable Jan. 15 to stockholders of record Jan.3. 

. 81, p. 1723. 


Delaware & Hudson Co.— Demand jor Increased Dividends 
—See Albany & Susquehanna RR. above.—V. 81, p. 1610, 
1550. 


Denver & Beaver Valley RR.—Subsidiary of C. B. & Q:— 
This company was recently incorporated as a subsidiary of 
the Chicago Burlington & Quincy to build 100 miles of line 
from Oberlin, Kan., to Uray, Colo. 


Detroit United Ry.—JListed.—The New York Stock Ex- 
change has listed $525,000 additional first consolidated 
mortgage 444% bonds of 1932, making the total listed to 
date $11,367,000. These additional bonds were issued for 
betterments and improvements to the extent of 75% of the 
cost of such expenditures.—V. 81, p. 1043, 613. 


*- Duluth Rainy Lake & Winnipeg Ry.—5% 10-Year Gold 
Bonds.—Eversz & Co., Chicago and New York, have pur- 
chased $2,000,000 5% gold bonds of the above company, 
dated January 1906 and running for 10 years. This road was 
formerly entitled the Duluth Virginia & Rainy Lake Ry. 
The bonds are secured by first mortgage on 28 miles of main 
line, 40 miles of spurs and 17 miles in yards and sidings now 
completed and in operation. The proceeds of the issue are to 
be applied to the construction of an extension north from 
resent terminus to a connection with the Canadian Northern 
y. at International Falls, on the United States and Cana- 
dian boundary, giving that railway access to the head of the 
Great Lakes at Duluth and Two Harbors.—V. 81, p. 1791. 


Elgin Aurora & Southern Traction Co.—Consolidation 
Py tee — Elgin & Chicago (Electric) Ry. above, 
—V. p. 102. 


Erie RR.— Sale of Equipment Bonds.—Drexel & Co., ‘Phila- 
delphia, have purchased $7,000,000 of this company’ s 4% 
equipment trusts, the contract. of purchase having been 
signed two or three months ago.—V. 81, p. 1665, 1610. 


Forest City Street Ry., Cleveland.— Decisions.—See Cleve- 
land Electric Ry. above. =v. 80, p. 1971. 


Gainesville Midland Ry.—New Mortgage.—The mortgage 
recently made to the Savannah Trust Co., as trustee, secures 
an issue of $1,000,000 5% gold bonds of $1,000 each, dated 
Nov. 1 1905 and due Nov. 1 1935, but subject to call as an 
entire issue on 30 days’ notice at 110; interest payable May 1 
and Nov. lin Savannah. Of these bonds, $675,000 are out- 
standing; $14,000 being held to retire a like amount of un- 
derlying liens. The remainder of the issue of new bonds, 
$325,000, is reserved for extensions. An extension from Jef- 
ferson to Athens, Ga., 19 miles, is under construction. 
George J. Baldwin, Savannah, Ga., is President.—V. 81, 
p. 1550, 1375. 


Houston & Texas Central RR.—Called Bonds.—The num- 
bers of consolidated mortgage bonds, aggregating $210,000, 
which will be redeemed at 110 and interest on presentation, 
interest ceasing Feb. 25, will be found in an advertisement 
on another page of to-day’s ‘‘Chronicle.”—V. 81, p. 1043, 


@éeé. 


Indiana Harbor RR.—New Line.—This company’s new 
line, extending from Indiana Harbor on Lake Michigan 
southerly to Sullivan, Ind., 107 miles, having been con- 
structed by New York Central interests in order to reach the 
coal fields in Indiana and Illinois, is expected to be in opera- 
tion on or about Jan. 1. The new line will afford a direct 
connection between Lake Michigan and the Cairo Division 
of the Cleveland Cincinnati Chicago & St. Louis. _The com- 
pany was incorporated in March 1903 with $250,000 of au- 
thorized capital stock in $100 shares. No bonds. A 
Chicago paper says: 

The grades are 12% feet to the mile, making it a practically level line, 


thus greatly facilitating operation. It’ will tap the coal fields of Indiana 
and Illinois and it passes through two of the best agricultural counties in 





Indene~-Deaten and Warren. It is of the highest quality of perma- 
nent construction. All culverts and bridges are of concrete. It is be- 
lieved that it will handle a big business, and that naturally will give a 
strong impetus to affairs at Indiana Harbor. The company’s equipmen} 
includes ten locomotives now in use, while twenty leer engines 
are under construction at Dunkirk, 1 ,000 box cars and 3,000 coal cars. 
The passenger equipment embraces two trains of six cars each. 

The officers are: President, William H. Newman; D. W. 
Pardee, Secretary, and Charles F. Cox, Treasurer, both 
with headquarters at the Grand Central Station, New York. 
Compare Cleveland Cincinnati Chicago & St. Louis Ry. in 
V. 80, p. 1911. 


Indiana Northern Traction Co.—Sale.—Chandler Bros. & 
Co. of Philadelphia have sold the $500,000 of capital stock 
of this company (which operates between Marion and 
bash, 20 miles, connecting with the Indiana Union at Marion 
and the Ft. Wayne & Wabash Valley systems at Wabash), to 
the Indiana Union Traction Co., that company guaranteeing 
the principal and interest of the $500,000 5% gold bonds. 
These bonds are dated 1903 and due Oct. 1933, but subject 
to call at 105 and interest on six weeks’ notice; interest pay- 
able April and October; denominations $100, $500 and $1 ,000; 
trustee Trenton Trust & 8. D. Co.—V. 78, p. 1223. 


Indiana Union Traction Co.—Purchase.—See Indiana 
Northern Traction Co. above.—V. 79, p. 2455, 1266. 


Indianapolis & Martinsville Rapid Transit Co.—Consoli- 
dation.—A meeting of the shareholders has been called to 
vote upon a proposition to consolidate with the Indianapolis 
& Northwestern Traction Co.—V. 81, p. 975. 


Interborough Rapid Transit Co.—Plan of Merger.—For- 
mal announcement was made on Tuesday that an agreement 
has been reached by Thomas F. Ryan and August Belmont 
for the organization of a holding company to merge the in- 
terests of the Interborough and Metropolitan companies, 
and that a plan providing for the exchange of stock is now in 
preparation and will shortly be made public. The new hold- 
ing Bx ys | will have a share capitalization of at least 
$135,000 ,000 (of which $52,000,000 will be 5% cumulative 
preferred), in case all the shareholders of the constituent 
properties accept the terms offered. 

he official statement regarding the amalgamation is as 
follows: 

Mr. Belmont and Mr. Ryan, after consultation with their respective 
associates, have approved a plan for the union of the Interborough and 
Metropolitan interests, which will be —— submitted to the stock- 
holders of the corporations involved as soon as the lawyers have com- 
pleted the necessary 1 Pe ners The plan contemplates the orgasisasion of 
@ new company whic all issue its securities in acquiring the shares ot 


the Interboro: h. Metropolitan Street Railway and Metropolitan 

curities com n the follo terms: 

For on, are ce op tinh h stock, new cotesetel trust 44% 
bonds, secured by the de of | Interborough stock -.-.....-.-- $200 
New common sath i ilanittalnchdion aban adhichad auiaiveh Wend dil 90 


For every. share of po Street Railway stock, new 5% | 
cumulative preferred st 
|” OD. rT ert nn 

For ary share of Metropolitan Securities stock (with $75 per share 
a _ «< ef =SSe Veneer es 

t is confidently believed that the proposed arrangement will not only 

be beneficial to the stockholders of the rations involved, but that 

will be advantageous to the city and to the public. It is admitted in 
this connection that the transportation Ln in this city are already 

superior in rapidity, comfort, character of equipment and low cost ot 

travel for long distance to those of any other city in the world. Yet 

they should be further « greatly improved by reason of the greater o A 

tunity now offered to co-operate harmoniously with the city in in prov: 

for important extensions and additions to the facilities of travel within 

the boroughs of Manhattan and The Bronx. 


The aforesaid terms of exchange will require the issue of 
new securities ‘as follows in exchange for the share capital of 
the old companies: 





——_——Will Be Issued—————_—_ 
For Existing Stock— yee Col. Tr. 44s Pref. SCk. it SUk. 
Interboro. Rap. Tran.$35,000,000 $70,000,000 _________ 500, 006 
Met. Street Railway__ 52,000,000 _______. $52,000,000 30) ‘000,000 
Met. Securities Co. 
(75% paid in; pres- 
ent amt. paid 50%) 30,000,000 





TE stivascant $117,000,000 $70,000,000 $52,000,000 $83,000,000 
The shareholders of the Metropolitan Street Ry. who do 
not accept the terms offered, it is said, will have to look to 
the Metropolitan Securities Co. for the maintenance of their 
7% dividend. 

An underwriting syndicate, it is understood, will be pre- 
pared to take from the shareholders of the present companies 
at $60 a share such of the new common stock to which they 
are severally entitled as they may care to sell. The syndicate, 
it is commonly reported, will include, besides August Bel- 
mont & Co., J. P. Morgan & Co. and Kuhn, Loeb & Co., 
though representatives of these firms decline to confirm the 
statement.—V. 81, p. 1791, 1610. 


Louisville & Nashville RR.—Unijied Bonds.—The Néw 
York Stock Exchange in October last listed $3 ,000 ,000 addi- 
tional unified 50-year 4% bonds of 1940, making the total 
amount listed to date $37,562,000. The report to the 
Exchange shows that the issuance and disposition of the 
bonds have been as follows, compared with the statement of 
May 1904: 

ISSUANCE OF UNIFIED -50-YEAR 4% GOLD BONDS. 








Oct. t. 1905. May 1904. Oct. 1905. May 1 1906. 

Construction .. $3,290,698 £3,290,698| Equipment _... $5,319,808 $4,357,312 
Extensions .... 2,820, ‘931 2,710,440| Prior bonds.... 26,361, 680 25 '687.¢ 
Purch. of bridges 1,500,000 * __-.-- Double track... PF! ‘000 451, 
Premfum on bds. Pureh. of roads. 6,829,709 5,317,149 

for ds 457,300 387,900) Bet’m'ts & imp. 3,379,441 1,408,530 
Corp’te purp’ses 5,000,000 5,000,000 
Purch. of stocks 1,637,512 1,637,512! Total of all ..$57,048,059 $50,228,202 
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DISPOSITION OF SAID BONDS. 
$37,582,000 $31.722,000 

ary EGE . ci viistioc ndisd covbsbutse dovesen 562, x u 
Retired -_ ae. Si = gio taiann : 17,000 17,000 

eposited as part collateral to secure paymen 
" a Cecilia Branch eee ps. $33 600/000 aes 130,000 28,000 
Deposited as part collateral to $23, H ve- 

‘twenty coltan trust deed bonds of 1903_. 18,200,000 18,200,000 
In treasury, less listed (in 1905 $498,000) ---_- 1,139,059 261,000 
—V. 81, p. 1493, 1376. 


Lowell & Fitchburg Street Ry.—Securities.—This new 
company has applied to the Massachusetts Railroad Com- 
mission for authority to issue $240,000 capital stock and 
a like amount of 5% 20-year bonds to cover the cost of 
its road and equipment. 


Massachusetts Electric Companies.—Larnings of Subsidi- 
ary.—See Boston & Northern Street Ry. and Old Colony 
Street Ry. under “Annual Reports” on another page.—V. 81, 
p. 1720, 1665. 


Metropolitan Securities Co., New York.—Change in 
Control.—See Interborough Rapid Transit Co. above. 

Additional Call.—The directors have issued a call for a 
further installment of $25 per share, payable Jan. 30 at the 
Morton Trust Co. This will make the stock $75 per share 
paidin. See advertisement on another page.—V. 81, p. 1792. 


Metropolitan Street Railway, New York.—See Inter- 
borough Rapid Transit Co. above.—V. 81, p. 1792, 1436. 


Mississippi Central RR.—Interest Payment on New Bonds. 
—Coupon No. 1, maturing Jan. 1 1906, from the first mort- 
age 5% gold bonds dated July 1 1905 will be paid at the of- 
foe of Harvey Fisk & Sons, 62 Cedar St., New York City, 
on and after that date. These bonds are due July 1 1945, but 
are subject to call for gradual redemption in the order of 
their numbers at par and interest, and as an entire issue at 
110 and interest; denomination $1,000; interest payable semi- 
annually. Authorized issue $5,000,000; outstanding $1 ,100,- 
000; remainder issuable only under carefully guarded re- 
strictions. 

The payment of pitesipat and interest is guaranteed by en- 
dorsement on each bond by the United States Lumber Co. 
The interest charge on the bonds outstanding is $55,000, 
against which for 1904 there were net receipts of $157,630 
and for eleven months of 1905 $155,762.—V. 81, p. 1100, 155. 


Missouri Oklahoma & Gulf Ry .— Description.—The ‘‘Rail- 
way Age” of Dec. 15, which contains an illustrated article 
of 344 pages regarding this new line, says: 

The line is built and in operation from Wagoner to Dustin, I, T., a 
distance of 75 miles. The me in its entirety, if carried out, will em- 
brace a line from Kansas City to Fort Worth, with branches running 
from Henryetta to Oklahoma City; from Guertie, I. T., to Rhome, Tex., 

miles; from Guertie, I. T., to Rhodessa, La., 185 mil 
already located from Wagoner north to Pittsburg, Kan., 123 miles, and 
construction on this as far as Afton, I. T., a distance of 60 miles, will be 
commenced about Jan. 1 1906. The distance by the line as located 
south from Dustin to Denison, Tex., is 127 miles. he road is owned by, 
and is being built under the general supervision of, the William Kenefick 
Company of Kansas City, and it is understood that Mr. Kenefick has 
sommes with him in the project representatives of strong financial 
nterests. 

The nucleus of the new road was the Muskogee Union Railway, which 
was organized in June 1903, and was completed from Muskogee to Falls 
City, a distance of about 8 miles,in May 1904. The Missouri Oklahoma & 
Guit Railway Co. was organized on Oct. 21 1904 (with $10,000,000 of 
authorized capital stock), taking over the Muskogee Union and beginning 
the construction work, which resulted in the completion and in placing in 
operation on Nov. 15 1905 of 75 miles of road from Wagoner to Dustin. 


Mohawk Valley Co.—See Rochester (N. Y.) Railway & 
Light Co. below; also Ontario Power Co. under ‘‘Indus- 
trials. Compare V. 81, p. 1792. 


National RR. Co. of Mexico.—Listed.—The New York 
Stock Exchange has listed $2,496,000 additional first con- 
solidated mortgage 4% bonds, making the total amount 
listed $24,496,000. 


Purpose of Issuance of Said $2,496,000 First Consols. 


Additions and improvements................-...---.-...-.- $442,000 
A part of the cost of constructing the Matamoras extension -___1,305,000 
Purchase of Vanegas Cedral y Matehuala RR., a narrow-gauge 
road extending from Vanegas to Matehuala, with a branch 
isfrom Cedral to Potrero, being 40.8 miles in all in length, 
, and. known as the Matehuala Branch. The line has, since 

its purchase, been standard-gauged-_-__...._....-...---_.- - 286,000 
Purchase of Salamanca al Jara) RR., a standard-gauge tram- 

car line between Salamanca and Jaral, 21.919 milesin length. 146,000 
Construction of San Juan de la Vega Salamanca Branch, a 

newly constructed standard-gauge line, 27.991 miles in length, 


extending from San Juan de la Vega____....____..-.-.-.-- 280,000 
Construction of San Luis de la Paz y Pozos RR., a narrow- 

gauge line, 5.86 miles in length....................-...... 37,000 
—V. 81, p. 899 


New Orleans Railway & Light Co.—Status.—Touching the 
recent declaration of the first quarterly dividend of 14%, 
payable Jan. 15 to holders of record on Dec. 31, President 
C. F. Foster is quoted: 

The gross earnings for the year will be in excess of any previous year in 
the history of the company, and they are constantly growing. November 
of 1905 showed $31,600 over November of last year. During the last two 
years over $2,000,000 has been expended on the property, making addi- 
tions to the power stations, installation of the new municipal lighting 
system and various other improvements, and it is proposed to expend a 
large amount in the future in still further improving the plant, increasing 
the equipment with 75 new cars and other additions. The property is 
ave, controlled by New Orleans people, represented by a very able board 
rs) rectors. . . . 


Frank B. Hayne has been elected,a_director.—V. 81, p. 
1792, 614. ° ° ° nego . . . . . : 





New York Oentral & Hudson River RR.—Listing.—The 
New York Stock Exchange has authorized the listing on Jan. 2 
of $17,192,500 additional authorized capital stock, making 
the total amount authorized to be listed $149,442,500. 


Proceeds of the additional stock are to be used in part for completing 
the Grand Central Terminal; for the electrification of the company’s lines 
at and near the City of New York; four tracking between Mott Haven 
and Croton, and Woodlawn and North White Plains; for Port Morris 
Branch depression work; for further improvement at various points on 
the line; and for such other corporate purposes as the board of directors 
may from time to time approve.—V. 81, p. 1792, 1789, 1724. 


New York New Haven & Hartford RR.—Called Bonds.— 
On Feb. 1 1906 all of the outstanding $225,000 5% gold 
bonds of the New Haven Steamboat Co. due June 1 1919 
will be redeemed at 105 and interest at the office of the 
Treasurer of the New York New Haven & Hartford RR. 
Co. in New Haven at 12 o’clock noon.—V. 81, p. 1493, 
1315. 


Old Colony RR.—Sale of Steamboat Property.—See Old 
Colony Steamboat Co. under “Industrials” below.—V. 81, 
p. 976. 


Pacific Gas & Electric Co.—San Francisco.—Bonds 
Authorized.—The stockholders on Dec. 19 authorized the 
issuance of $10,350,000 5% 30-year gold bonds to be secured 
by the deposit of about $15,000,000 San Francisco Gas & 
Electric stock and about $10,000,000 California Gas & 
Electric stock.—V. 81, p. 1551, 1242. 


Pere Marquette RR.—Deposits Called by Shareholders’ 
Protective Committee.—The shareholders’ protective com- 
mittee, Nathaniel Thayer, of Boston, Chairman, urges the 
shareholders to deposit their stock either with the Old Colony 
Trust Co., Boston, or the Manhattan Trust Co., New York, 
under the terms of an agreement dated Dec. 7. The com- 
mittee was formed because the property was placed in the 
hands of a receiver. Since then the Cincinnati Hamilton & 
Dayton Railway has instituted action seeking to annul 
the lease of the road. In view of these facts it is deemed 
essential that the shareholders should deposit their stock 
at the earliest possible date in order that the interests of 
all may be effectively protected. 

Coupon Payments.—See Cincinnati Hamilton & Dayton 
Ry. above.—V. 81, p. 1793, 1666. 


Pittsburgh & Butler Street Ry.—New LEnterprise.—This 
company, incorporated last January under the laws of 
Pennsylvania with $1,500,000 capital stock, all outstanding, 
par of shares $50, has be the construction of its 33-mile 
trolley road between Butler and Etna, Pa., which will be 
completed about July 1 1906. A mortgage to the Pitts- 
burgh Trust Co., as trustee, secures $1,500,000 of 5% gold 
bonds, dated May 1 1905 and due May 1 1935, without 
option of earlier Meme rg” These bonds are all out- 
standing. Interest payable May 1 and Nov. 1 at the office 
of the trustee in Pittsburgh or the Colonial Trust Co., 
New York. Arrangements have beén made to use the 
tracks of the Pittsburgh Ry. Co. from Etna to 6th St. and 
Liberty Av., Pittsburgh, a distance of about 64% miles. 
Officers: John C. Reilly, President; George E. Tener, Vice- 
President; Geo. Heard, Secretary and Treasurer. 


Pittsburgh Westmoreland & Somerset RR.— Mortgage .— 
The mortgage recently filed to the New York Trust Co., as 
trustee, is limited to an issue of $700,000 of 5% gold 50- 
year bonds of $1,000 each, dated Oct. 1 1905, of which 
$100,000 is reserved for extensions, etc. There are no prior 
liens outstanding, we are informed. The capital stock au- 
thorized and issued is $700,000. The road is to be complete. 
from onier to Somerset, 30 miles, within afew months. Jd 
Henry Cochran is President.—V. 81, p. 559. 


Port Angeles Eastern RR.—Sucecessor.—See Port Angeles 
& Olympia Ry. below.—V. 69, p. 82. 


Port Angeles & Olympia Ry.—Jncorporated.—This com- 
pany filed articles of incorporation in the State of Washing- 
ton on Nov. 16. Authorized capital stock $4,000,000. Incor- 
porators, Jacob Furth and Lester Turner and W. D. Hofius 
of Seattle, A. A. Arthur of New York and M. J. Carrigan of 
Port Angeles. The company proposes to build a standard- 
gauge railroad from Port Angeles to Olympia, having under- 
taken practically the same enterprise on which the former 
Port Angeles Eastern RR. was engaged. (See V. 69, p. 82.) 
The promoters of the new company are also interested in the 
Port Angeles & Peninsular Ry., which is projected to run 
from Olympia to a connection with the Northern Pacific at 
the Quillavute River on the West Coast. 

L. M. Rise, engineer in charge of the construction, is 
quoted as saying: 

If the Work pretense with the speed which we expect, we shall have 
work for 10, laborers next summer along the line of our road. Even 
up to the present time we have found a great dearth of labor, owing to the 
vast amount of railroad construction work in the Northwest. Our capi- 
tal is subscribed and upon the decision as to the route we shall begin active 
construction. The road will tap the richest timber region of the State, 
and will assist notably in opening undeveloped properties along Hoods 
Canal. The road will be 210 miles in length between Olympia and Port 
Angeles, and at the latter point will connect with the Port Angeles & 
Peninsular road, a “feeder’’ road 80 miles long. 

Railroad Construction.—Yearly Statement.—See editorial 
remarks on a previous page.—V. 81, p. 32. 


Raleigh & Charleston RR.—Ojficers—This company, 
recently incorporated with $850,000 authorized capital 
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stock as successor of the Carolina & Northern, has the follow- 
ing officers: 

John Skelton Witieme of Richmond, Va., President; Howard 8. Gra- 
ham of Philadelphia, Vice- President; C. T. Williams, Secretary and 
Treasurer. W. C. Miller of Charleston, 8. C.,is a director. Other 
members of the board are Robert L. Forrest, W. E. Weber and Henry 
P. Vaux, all of Philadelphia. 

The line extends from Marion to Lumberton, C., 40 
miles, and, it is said, may be extended northward to Raleigh 
and southward to Charleston.—V. 81, p. 1437. : iJ ° 


_ Rochester (N. Y.) Railway & Light Co.—Terms of Sale.— 
»W. Clark & Co. of Philadelphia and Hodenpyl, Wal- 
bridge & Co. of New York, in a circular announce the sale 
of the control of the property to the Mohawk Valley Co.: 
*.We have entered into a contract to sell to the Mohawk Valley Co. 
all of our holdings of the common stock of the Rochester Railway & 
Light Cu. for $125 per share, stock to be delivered and paid for on or 
before Feb. 1 1906 at the office of the New York Central & Hudson River 
RR. Co. in New York City. The contract of sale provides that the 
purchaser shall take at the same price all of the said common stock that 
may be o*ered, provided, however, that in order to bind the purchaser 
to take any such additional shares of common stock, the vendors must 
give to the purchaser on or before Jan. 15 1906 notice in writing of the 
number of such additional shares of the common stock which they 
ropose to sell under the terms of this contract. The common stock 
s liable to 30% assessment, and in the contract of sale it is set forth 
that the purchaser does hereby undertake and agree to protect and 
save harmless from and against all such assessment and liability, the 
vendors and any and all holders of said common stock who may sell 
the same under and by virtue of the terms of this contract.—V. 81, p. 
1724 


San Jose & Santa’ Clara’(Electric)"RR.—Consolidation.— 
This company has been incorporated in California with 
$5,000,000 of authorized capits il stock to consolidate the 
properties of the San Jose & Santa Clara Street RR. Co. and 
the Santa Clara Interurban RR. Co., which were recently 
purchased by Lewis E. 
associates. The incorporators are: Lewis E. Hanchett, 
John Martin, Henry Bostwick, Leo H. Susman and Karl E. 
Kneiss.—V. 81, p. 1493.4 

San Pedro uos Angeles & Salt Lake Ry.—Through Ser- 
vice.—On Dec. 17 through train service to Los Angeles, 
Cal., was inaugurated over the Chicago & North Western 
and Union Pacific to Salt Lake City, and from thence over 
the recently completed San Pedro Los Angeleg & Salt Lake 


N 


RR. V. 81, p. 1666, 1551. 
Scranton (Pa.) Railway.—Change in Control.—See Ameri- 
can Railways above.—Y. 78, p. 989. 


Seaboard Air Line Ry.—/urther Facts Regarding Sale of 
Toner Stock.—A Baltimore paper states that the 
stock held by the Ruhstrat committee, which, as stated last 

week, has been purchased by Midde ndorf, Williams & Co. of 
Baltimore and John L. Williams & Sons ‘of Rich mond, con- 


sists of $1,520,000 preferred and $5,080,000 common, the 
price being, as already stated, $55 per share for the preferred 
and $35 per share for the common, in all $2,614,000, to be 


paid on or before Feb. 1. Mr. Middendorf is quoted as say- 
ing that this stock is acquired by the two firms wholly for 
investment purposes, and that there is no intention of de- 


o0siting the same under the reorganization plan ‘of the 
Ryan-Blair committee in accordance with which the new 
holding company (the Seaboard Company) was organized. 


Aside fromi the 66,000 shares held by the Ruhstrat commit- 
tee, there is said to have been about 34,000 shares which re- 
fused to assent to the plan, most of which has been purchased 
by the Williams and Middendorf firms. 

Listed.—The New York Stock Exchange has listed $5,760,- 
000 Seaboard Air Line Ry. Atlanta-Birmingham first mort- 
gage 4% 30-year gold bonds. 

These bonds have been issued at $30,000 per mile Wr 192 miles of railway lines 

acquired or constructed by the Atlanta & Birmingham Air Line Ry., extending from 
Birmingham, Ala., to Howell's Junc., near Atlanta, Ga.., | "63 27 miles; also from Coal 
City to Sell tity.” in St. Clair County, Ala., 8.65 miles; Tredegar to Jacksonville, in 
Calhoun County, Ala., 3.29 miles; and Rockmart, in Polk County, -.. to Carters- 
ville, in yw hey A County, Ga., 22.84 miles. The unissued $4,240,000 of the total au- 
thorized pemus f $10, 060,06 000 bonds can be issued only from ‘time to ime. at not ex- 
ceeding $30 “000 per mile for each 5 miles of railway in addition to the said 192 miles 
that shall be \ ~aaeeen or otherwise acquired, and upon which the mortgage shall 
become a first 

- All the my stock of the A. & B. Air Line Ry., amounting to $1,525,000, is 

t seven qualifying nee of directors), 


owned by the Seaboard Air Line Ry. (excep 
subject to said $5,76 first mortgage 4% bonds, $2, nta & Birming- 
ham Air Line Ry. second mortgage 5s, maturing Jan. i 1924, and ‘3 415,979 float- 


ing debt of the Atlanta & Birmingham Air Line Ry., as appears in the. deterred assets 
of the Seaboard Air Line Ry., shown in its balance sheet oo Oct. 319190. 


The balance sheet of the Seaboard Air Line Ry. v as of 
Oct. 31 1905 shows outstanding ‘‘notes payable” (other than 
amounts due proprietary companies) amounting to $3,- 
058 ,217.—V. 81, p. 1793, 1493. 


Southern Ry. Co.—Listed.—The New York Stock Ex- 
change has listed $2,040,000 additional first consolidated 
mortgage 5% bonds, making the total amount listed to date 
$44,251,000. The additional bonds are issued on account of 
expenditures chiefly as follows: 

Double track and reduction of grades and curvature, $637,700; con- 
struction of various extensions, $451,499; shops, yards and depots at 
various points, $447,534; new and additional a. $317,097; new 
and additional side tracks and other tracks, $227,738; purchase ‘of Knox- 
ville & Bristol Railw ay, $183,801; real estate and right of way at various 


ints, $67,927; total, $2,333,296 
Rratement of Issuance of $44, 251 ,000 First Consol. a Bonds. 
1 


ee nee GF eI. 5. core cone ccecngsescescess ,911,000 
For Cincinnati extension bonds and Alabama Great South- 
Ue Ts a5 TAG. CORO noon os oo cee nego eee oncne-- 2,100,000 


For new construction, new equipment, and for the acquisition 
of branch lines or securities thereof. _ - 13 
uisition of prior lien bonds 
pment trust obligations J 
Philadelphia, have purchased 
. 81, p. 1793, 1725. 


For redemption or acc 
For retirement of equ 


Car Trusts.—Drexel & Co., 


Hanchett, John Martin and their | 


| louse by way of Oakesdale and Gz 


Equipment.—The company hasjplaced orders for about 


10,000 cars as follows: 

7,500 box-cars of 60,000 m.. capacity, viz.: Western Steel Car & 
Foundry Co., Anniston, Ala., 1,250; American = & Foundry Co., 
1,750; Mount Vernon Car & Manufacturing Co., 3,000; Lenoir Car 
Works, 1,500. Also 2,657 other cars, viz.: from American Car & Foun- 
dry Co., 1,157 all steel hopper-bottom cars of 100,000 lbs. capacity 
and from the Standard Steel Car Co. 1,500 all steel gondola cars of 

100,000 Ibs. capacity.—V. 81, p. 1793, 1725. 

Spokane & Inland (Electric) Ry.—Prospectus.—This road 
is under construction from Spokane, Wash. ,to Moscow, Idaho, 
of which 34 miles, to Waverly, is expected to be in operation 
in May 1906. A branch is also proposed to Palouse. Total 


length of line 146 miles. A pamphlet says: 

A standard-gauge interurban electric railroad, now in a | of con- 
struction; company incorporated under the laws of the State of. Wash- 
ington on Jan. 101905. Capital stock, $3,500,000, in shares of $100 each. 
Directors: Jay P. Graves (President), President of , ore 4 Traction Co., 
Vice-President of Coeur d’Alene & Spokane Ry. A. Blackwell 
(Vice-President), F. Lewis Clark, John Twohy and Alfred Poctides, all of 
Spokane. The bonds (5 per cents) have been purchased by E. Rol- 
lins & Sons of Boston and by the Peabody, Houghteling Co. Of & SH 

The compeny will build from Spokane to Palouse and Colfax in the 
form of a ”’ the stem extending from Spokane to a point in Spring 
Valley to be known as S ring Valley Junction, the east arm reaching Pa- 

eld, and the west arm reaching =o 
by way of Rosalia and Thornton. The a ye Spokane will 
follows: Freeman, 17.5 miles; Mount Ho ope; miles; Waverly, 32 
miles; Spring Valley Junction, 39 miles; ~R.- 4, 53 miles; Coste, 
65.5 miles; Palouse, 76 miles; Rosalia, 44 miles; Thornton, 53.5 miles: 
Colfax, 76 miles. Total mileage, including spurs and sidings, 125. It is 
the purpose to extend the lines ultimately to Pullman, Wash., and to 
Moscow, Idaho; also to a point on the Snake River below the head of 
all-the-vear navigation. 

The Spokane Terminal Co. (V. 81, 
coeee of 1905 to acquire terminals for the j oint - of the Spokane & In- 
land Ry., the Coeur d’Alene & Spokane Ry. and other roads. At Pa- 
louse the Spokane & Inland Ry. will own and use terminals jointly with 
the new Washington Idaho & Montana Ry. 

Two bridges are under construction in Spokane, where the lines cross 


1045) was incorporated in the 





the Spokane River; one will be 500 and the other 700 feet in length. The 
bridge across Rock Creek will be 133 feet in height and 1,040 feet long. 


| There will also be a trestle about 800 feet long across Rattler Run, and a 








$2,800,000 of 4% equipment trusts.— 


/O 





number of smaller bridges and trestles. All of the bridge work is being 
constructed to stand the strain of any modern — ay train. Maximum 
grade on entire line, including terminal tracks, 2%; maximum curva- 
ture, 14 degrees, and there are but two curves ‘that exceed 12 degrees. 
Rails, best 70-pound standard steel. Standard steam railway ties will be 
exclusively used. Idaho cedar poles, not less than 40 feet in length and 
not less than 8 inches in diameter at the top, will be placed on each side of 
the track at intervals not exceeding 100 feet. The entire electrical equip- 
ment has been contracted for with the Westinghouse Electric & Manu- 
facturing Co. The freight trains will be drawn by electric locomotives 
guaranteed to haul 15 60,000-pound-capacity cars, when fully loaded, 
up a 2% grade at a speed of not less than 8 miles an hour. The company 
owns a power site 9 miles below Spokane, on the Spokane River, where 
9,000 horsepower can be developed at a cost that will not exceed $80 
per horsepower. But, owing to the impossibility of developing its own 
power by the time it will be needed for operation of the r ad, the company 
has contratce di with the Washington Water Power Co. for 2 24-hour service 
at the rate of $20 per horsepower per annum, the contract to run for a 
term of ten years. The company will use the Westinghouse single-phase 
alterns iting c urrent system. 

E: imates collected by experts of the bonding companies place the 
probable gross earnings for the first year at $8,000 per mile. 

The company offered small blocks of its stock at par. 
Press reports in September last stated that bends had been 
sold on accountof the lines to Colfax and Palouse and that 
the purchasers had agreed to take in all $4,500,000 bonds in 
case the road was further extended as proposed. The 
road is reported to have been completed from Spokane 
south to Freeman, 18 miles, and to be in progress from 
Freeman to Waverly, 16 miles.— V. 81, p. 1045. 

Suffolk & Carolina RR.—Sale of Income Bonds.—The 
‘‘Baltimore Sun’”’ of Dec. 23 states that the entire issue of 
$250 ,000 income bonds has been sold to the Virginia & Caro- 
lina Coast interests at $400 ~ bond, payment being made 
at the banking house of John Gittings & Co.—V.81,p. 841. 

Underground Electric Railways Co.— Mr. Yerkes’s Death. — 
Referring to the death of Charles T. Yerkes yesterday, and 
his connection with the London underground, it was ‘stated 
at the office of Speyer & Co. that Mr. Yerkes’s failing health 
had warned him and the bankers associated with the enter- 
prise that arrangements should be made for relieving him 
of a portion of his work, or for completing and carrying it 
on in case of his death. ‘These arrangements have been per- 
fected, and will be announced at the proper time.—V. 81, 
p. 1372, 266. 

Virginia & Carolina Coast RR.—See Suffolk. & C 
RR. above.—V. 81, p. 1611, 976. 

Wabash RR.—No Interest on Debenture As.—The interest 
engin on debenture A bonds, discontinued in 1904, 

as again been passed.—V. 81, p. 1437, 1310. 

Waltham Street Ry. Co.—New Bonds.—The Massa- 
chusetts Railroad Commission has authorized this company, 
controlled by the Boston Suburban Electric Companies 
(see p. 11 of the “‘ Street Railway”’ section), to issue 
$100,000 5% 20-year bonds to take up the floating debt 
incurred by construction. 

Wellington Grey & Bruce Ry.—Coupon Payment.—The 
Grand Trunk Railway Co. announces the payment of £3 3s. 
per £100 bond, to be applied as to £2 18s. 3d. in final dis- 
charge of coupon No. 47, due Jan. 1 1894, and as to 4s. 9d. 
on account of coupon No. 48, due July 1 1894, ne. on 
and after Jan. 1 at 203 Dashwood House, New road St., 
London, E. C. Last January £2 16s. 1ld. per bond was 
paid.—V. 79, p. 2797. 

Wheeling Traction Co.—Option.—A press dispatch states 
that the directors have secured ——— at 65 on a majority of 
the $500,000 stock of the Pan Handle Traction Co., whose 
line, bonded for $417,000, connects Wheeling with Wells- 
burg. —V. 81, p. 1611, 1101. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (Ohio) Gas Co.—Receivership.—This company, in 
which John R. Walsh of Chicago, the banker (seeV.81,p.1765), 
was interested, was on Dec. 23 placed in the hands of the 
local manager, A. B. Eilbeck, as receiver, on application 
filed by Squires, Dempsey & Saunders, on a claim of $5,703 
oy ae by the Youghiogheny & Ohio Coal Co. 
—V. 66, p. 234. 


Amalgamated Copper Co.—Prices of Copper and Stock.— 
The price of the company’s shares yesterday touched 110, 
closing at 109%. Sales of ingot copper at New York 
have been reported this week at 19)4c., the highest figure in 
more than 20 years. The following table shows the range in 
prices of ingot at this city and of the shares of the Amalga- 
mated Copper Co. since 1900; also the amount (per cent) of 
dividends paid by the Amalgamated in each year, 1900-1905: 

1905. 1904. 1903. 1902. 1901. 1900. 
* ~y “= a 
oO oO 


12.25 12.00 11.00 13.00 16 
Amal. shares -- -- -- _- igh._..._.110 82% 75% 79 130 99% 
y 43% 335 53 6014 89% 





oO oO 70 4 33 ? 
Annual dividend 446% 244% 2%% 24%7%% 8% 
The price obtained by the copper companies for their 
output is of course less than the New York price. See re- 
port of Amalgamated Company in V. 80, p. 2395. 
Controlled Company Dividend.—See Anaconda Copper 
Mining Co. below.—V. 81, p. 1045, 669. 
American Bank Note Co.—Plan of Re-capitalization.—Un- 
der date of Dec. 12 1905, a committee consisting of Edmund 
C. Converse, Chairman; Wm. Nelson Cromwell, Francis L. 
Hine, Theodore H. Freeland, Warren L. Green, with Ben- 
jamin Strong Jr., Secretary, 7 Wall St., New York City, has 
issued a plan for the ape peer of the company, by 
which a new corporation will be organized under the laws of 
the State of New York or New Jersey with the name of 
“United Bank Note Corporation,” or such other name as 
may be determined. The American Bank Note Co. is a New 
York incorporation owning or interested in real estate, en- 
graving and printing plants, and established businesses of 
kindred character, in the United States, Canada, England, 
Italy, South America, and elsewhere, of great value, and ex- 
ceeding its obligations by several millions of dollars. For 
these and other reasons, it is designed to acquire at least a 
majority of the capital stock, and, whenever the same may 
be lawfully done, to acquire the properties and business of the 
company and also to provide a working capital and invest- 
ment fund for the new corporation; but it is not a part of the 
lan to acquire any property or securities of the American 
ank Note Co. without the approval of its stockholders at a 
duly called meeting or in other lawful manner. The American 
Bank Note Co. has a capital stock divided into 72,000 shares, 
but of no fixed par value. Its nominal capital stock is 
$100 ,000. 
It is proposed that the new corporation shall authorize the 
issue of the following generally described securities: 
1. Six per cent cumulatve preferred stock, in shares of $50 
each, having preference over the common stock as to divi- 
dends and upon liquidation; and protected by the provision 


that no lien shall voluntarily be created and no other issue of 
stock shall be made, without the affirmative vote of the 
holders of 80% in amount of each class of stock then out- 
RR EE A Eee 5,000,000 


(a) Holders of existing capital stock of the Ameri- 
can Bank Note Co. becoming parties to the 
plan shall receive one share of the preferred 
stock and one share of the common stock of the 
new corporation for each one share of stock de- 
posited. Any portion not taken under this offer 
may be disposed of at not less than par for the 
acquisition of the stock or property of the Amer- 
ican Bank Note Co. and for no other purpose - - .$3 ,600,000 

(b) For sale under offer to depositors, on basis of 
$75 cash for one share of preferred accompafh- 
ied by one share of common, to provide work- 


ing capital and investment fund. -.......----- 400,000 
[Making present issue of new preferred stock 
(c) To be held in trust for the future acquisition 
i 500,000 


of properties, extension of business, etc. -- ---- 
(d) Authorized, but reserved for future issue at 
not less than its par value---_..---.---------- 500,000 
Common stock in shares of $50 each, entitled to all divi- 
dends declared after payment of such preferential cumula- 
tive dividends upon the preferred stock; and likewise pro- 
tected as to such, voluntary liens and further stock issue by 
provisions similar to those relating to the preferred stock- - - -$5 000,000 
(a) To holders of existing capital stock of Ameri- 
can Bank Note Co. See “(a)” under preferred 
EEE OR, Fi DD ,600,000 
(b) For sale to depositors. See ‘‘(b)’’ under pre- 
ee an Cae ee an 400,000 
[Making total present issue of common stock $4,- 


to 


(c) To be held in trust for future sale, use or other 
disposition, in the acquisition of properties, ex- 
tension of business, etc.....-.....-.-.------ 500,000 
(d) Authorized, but reserved for future issue by 
the new corporation at not less than its par value 500,000 
For corporate purposes, and to enable it to establish a new 
plant of large capacity and of great efficiency, and to acquire 
or establish kindred enterprises at home and abroad, it is de- 
sirable to provide $600,000 for use as a working capital and 
for an investment fund for the new corporation. To obtain 
this sum, $400,000 each of the new preferred and common 
stock will be offered to depositors under the plan, for sub- 
scription and purchase, pro rata to their respective holdings so 
deposited, at the sum of $75 in cash for one share of such pre- 
ferred stock and one share of such common stock, and at such 


The American Bank Note Co., as you are aware, is the pioneer bank 
note engraving corporation in the United States. It is believed that its 
premier position in this field is the world over; but the tre- 
mendous developments of the last quarter of a century, especially in core 

rate and tal almost Le penne on the 


usiness, while the ordinary comm: ti new 
les, qualities and cost. It is deemed 


of infinite variety as to —- 
desirable, therefore, to estab a@ new, modern, to-date plant and 
dispatch in execution 


ern, ui 
foundry, aftording more variety of work and greater 
of orders. It is also desirable to secure the benefits and economies of con- 
centration in work and management, and to enter into other kindred 
and invit fields of activity. It needs no argument to show that the 
present capitalization bears no reasonable relation to present values and 
conditions, and it seems clear that the interests of stockholders will be 
better served by transforming their present nominal share ownership into 
a form bearing a more accurate relation to the enterprise and affording 
greater facility in its use for sale, for collateral, or for other customary 
transaction, and listable upon the Exchanges. 

For these, and other reasons, it has, for some time, been considered by 
stockholders that there should be a readjustment of share ownership and 
capitalization relations and a new working capital and investment fund, 
furnished through a new corporation. 

Holders of shares of the capital stock of the American Bank 
Note Co. are invited to deposit their respective holdings, 
duly endorsed in blank, with the depositary, the Bankers’ 
Trust Co., No. 7 Wall St., New York City, on or before Jan. 
17 1906, in exchange for transferable certificates of deposit. 

All dividends paid by the American Bank Note Co. upon 
any stock deposited will be distributed to the holders of cer- 
tificates of deposit entitled thereto, without deduction, as 
and when received by the committee.—V. 81, p. 1794. 


American Brake Shoe & Foundry Co.—Not a New Mort- 
gage.—The $1,000,000 mortgage recently recorded is not 
a@ new mortgage, but the one made in 1902, which has been 
re-filed to comply with the laws ‘of Tennessee.—V. 79, 
p. 2458, 2087. 


American Car & Foundry Co.—New Orders.—New orders 
for equipment have been received from the following com- 
panies: Southern Ry. 1,750 box cars and 1,157 hopper 
ears; Evansville & Terre Haute RR.1,500 gondolas; Harri- 
man lines 600 refrigerators; Colorado & Southern 1,100 box 
100 stock and 38 caboose.—V. 81, p. 1667, 1376. 


American Cement Oo.—See Reliance Portland Cement 
Co. below.—V. 80, p. 2221. 


American Telephone & Telegraph Co.—Output.—The 
output of instruments (each telephone being two “‘instru- 
ments,” viz., one receiver and one transmitter) for the 
month and eleven months ending Nov. 30 was: 


——Month——- _———11 Months—— 

To Nov. 30— 1905. 1904. 1905. 1904. 
Gross output (number).......-.-. 183,470 103,922 1,677,800 1,094,291 
Net output (number)-_.......-.-- 134,395 63,988 1,111,247 628,660 
Total outstanding. .............. -----. <----. 5,591,811 4,408,177 


—V. 81, p. 1794, 1667. 


American Water-Works & Guarantee Co., Pittsburgh, Pa. 
—See South Dakota Water Co. below.—V. 81, p. 1794. 


American Woolen Co.—New Director.—George L. Shep- 
ley, of Providence, R. I., has been elected a director to 
succeed James Phillips Jr., who resigned. Mr. Shepley 
is an ex-Governor of Rhode Island and Vice-President of 
the Manufacturers’ Trust Co. of Providence.—V. 81, p. 1725, 
900. 


Anaconda Oopper Mining Co.—Dividend Increased.—This 
company, a majority of whose $30,000,000 capital stock is 
owned by the Amalgamated Copper Co., has declared a 
dividend of 87% cents a share (par $25), payable Jan. 18 to 
holders of record Jan. 6. The — that this is a quarterly 
distribution, making the annual rate 14%, while possibly 
true, is not officially confirmed. The annual dividend record 
follows: 

Calendar year-.------- 1899. 18V9. 1900. 1901. 1902. 1903. 1904. 1905. 
Tot. dividend (percent). 10 13 16 13 4 4 4 s 

. Dividends in 1905 were: May 18, 75 cents, and Oct. 19 

1.25. 

New Find of Ore.—Deputy State Mining Inspector Orem 
is quoted as confirming the current report that the company 
has discovered a very large body of new ore, being, it is said, 
“the biggest thing ever found in Butte.’’-—V. 81, p. 1045. 


Atlantic Telephone 0o., New York City.—Ojfer to City.— 
The representatives of the company, being unable to obtain 
satisfactory terms from the Finance Department of the 
city for the right to carry on telephone business within the 
city limits, has sent letters to members of the Board of 
Estimate offering the city, for the privilege of doing business, 
the free use of 1,000 telephones and the following annual 
payments in cash, viz.: 

$77,500 for the first five years, $116,250 annually for the second five 
years, $155,000 annually for the third five years, $193,750 annually for 
the fourth five years, and $232,500 annually for the fifth five years. 
The President is Joshua D. Powers, President of the 
United States Trust Co. of Louisville.—V. 72, p. 1137, 284. 


Auburn (N. Y.) Gas Co.—Bonds Ofjered—Status.—N. W. 
Halsey & Co. are offering at 10214 and interest $125,000 
first mortgage 5% sinking fund gold bonds, of $1,000 each, 
dated Jan. 1 1902, due Jan. 1 1927, without option of prior 
payment. Interest payable Jan. 1 and July 1. PrincipaF 
and interest payable at New York Trust Co., New York, 
Trustee. A circular says: 
Financial statement: Capital stock: Preferred, $205,000; common, 
5% bonds of 1927, 


$395,000. Bonds (ouietancis First mort 
$300,000 (additional issues limited to $100 under conservative 








time and for such period of subscription and purchase as may 
be deemed advisable by the committee. A circular says: 





restrictions); first consolidated mortgage 5% bonds of 1930, $300,000,. 
$300,000, being remainder of autho issue, reserved to retire first 
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mortgage bonds at maturity, Sales of gas per annum, approximately, 
90,000,000 cu. ft. President’s:estimate of net earnings, based on current 
output, per annum, $60,000; bond interest, $30,000; estimated surplus 
above bond interest, $30,000, Absolute control of entire gas business 
of a prosperous and growing community of 35,000 people. Franchise 
yerpetual and entirely without objectionable features. The company 
vas recently acquired the Citizens’ Light, Heat & Power Co., giving 
control of the entire gas busimess of the city, without any increase in 
the outstanding bonds of this issue. Physical data: 


Auburn Co Citizens’ Co. Combined. 
Daily producing capac.270,000 cu. ft. 250,000 cu. ft. 520,000 cu. ft 
Miles of street mains---. 37.4 12.5 49.9 
No. of meters in use. --. 2,615 1,140 3,755 
No. of services......-- 2,885 900 3,785 


The gas distributed is a by-product of the Empire CokeTCo. (V. 79, 
p. 215), Geneva, N. Y., and is purchased from the latter "en favorable 
i veing held in 


terms, the Gas Company’s own manufacturing facilities 

reserve ‘arnings are derived entirely from private consumers, inde- 
pend nt of a city contract. Gas is sold at $1.25 per thousand cubic feet. 
Sales of gas are now running at the rate of 90,000,000 cubic feet per 


year and President Palmer estimates that net earnings during the first 
r consol dation will reach $60,000, or double the interest on 





year aft 
all the bonds of both issues now outstand ng. 

The remaining first mortgage bonds may be issued only for extensions | 
and improvements, at 75% of cost, and when the net earnings for the | 
preceding twelve months shall have been at least twice the interest | 
on al! outstand yonds and on the additional issue.—See V. 74, p. 97. | 
V. 81, p. 1377. 


Bessemer Coal & Coke Co.— Sale of Plant.—This company’s 
Duquesne plant at Bradenville is reported to have been sold 
to New York capitalists for $350,000.—V. 81, p. 728. 

Birmingham (Tenn.) Realty Co.—Fntire Bond Issue Called. 
—This company has called for redemption all of its outstand- 
ing ($222,500) 5% 30-year bonds of 1900 (the last of an issue 
of $1,000,000), and will pay the same at par and interest at 
the Union Trust Co., 80 Broadway, on Jan. 1 1906. The 
“‘New Orleans Picayune”’ has the following: 

The company will begin the new year free of debt and with a surplus in 
the treasury. During the last five years, under the management of Presiden 
A. L. Fulenwider, the company has reduced’ its preferred stock from 
$700,000 to $475,000, expended $500,000 in improvements, and con- 
tributed liberally to all movements for the good of the city. There is 
$300,900 of common stock. 

The company was successor of the ‘Elyton Company.—V. 
80, p. 1915. 

California Gas & Electric Corporation.—Called Bonds.— 
See Stockton Water Co. under “Industrials” below.—V. 81, 
p. 1174, 1102. 

Canton Oo., Baltimore.—-No Longer Listed.—This com- 
yany’s new stock has been stricken from the list of the New 
Vork Stock Exchange, a long time having elapsed since the 
last transaction took place. The Brown committee has not 
yet prepared for distribution a copy of the agreement of de- 
posit of Nov. 1 1905, under which deposits were to be re- 
ceived until Dec. 1. Compare V. 81, p. 1612. 


Central Leather Co.—Listing.—The New York Stock 
Exchange has authorized the listing of the following addi- 
tional securities: 

Twenty-year 5% bonds, $5,211,000, making the total amount listed 
to date $33,291,000, with power also to add to the list prior to May 1 
making the total amount authorized to be 


1905, $2,973,000 bonds, 
listed, $35,264,000. 
Also, $1,862,300 additional 7% cumulative preferred stock and 


$201,900 additional common stock, making the total amounts listed 
to date $29,943,000 preferred stock and $37,599,500 common stock, 
with power to add to the list prior to May 1 1906 $2,973,000 preferred 
1d $2,101,400 common stock, making the total amount of each 


stock ar 
authorized to be listed as follows: Preferred stock, $32,916,000; common 
stock, 339,700,900. 


The new securities were issued chiefly on account of 
recent acquisitions, including the entire capital stock (except 
shares to qualify directors) of N. R. Allen’s Sons Co., Union 
Tanning Co., Harrington & Co., Queen City Tannery and 
Wallen Leather Co. 

INCOME ACCOUNT OF NOV. 29-1905. 


Dividends pfd. stock U. | Reductions— 

S. Leather Co Se - $843 ,483} Interest and general exp. - $387,402 
Int. on bills and accts. rec. 28,674) Preferred dividends ...... 518,298 
Acct. earn. of subsid. comp 34,599 ——--— 

$1,056 


| Surplus 
Total receipts ee 

V. 81, p. 1794, 1725. 

Corn Products Co.—Possible Amalgamation.—Conferences 
in progress this week look to the control of the leading 
glucose concerns by a new holding company in which, it 
is expected, the Standard Oil interests that backed the 
New York Glucose Co. will be predominant. Whether the 
Warner Sugar Refining Co. (V. 79, p. 686,) and the St. Louis 
Syrup & Preserving Co. (V. 78, p. 1910,) shall be included 
is said to have been one of the questions discussed.—V. 81, 
p. 1313, 670. 

Cram Writing Machine Co., St. Louis.—New Stock.—This 
company, incorporated in Illinois last May with $500,000 
capital stock, has increased the same to $2,000,000 (no 
liabilities). 

Incorporators, Edwin B. Cram, J. A. Lewis, Adolphus G. 
Meier, R. J. Parvin and others. 

Dauphin County (Pa.) Gas Oo.—Consolidation.—This 
company was incorporated in Pennsylvania July 27 1905 
as a consolidation of the Steelton Home Gas Co., the Middle- 
town Gas Light Co., the Allentown Illuminating Gas Co. 
and the Dauphin County Consolidated Gas Co. The capi- 
tal stock is $500,000, all outstanding, and all of one class; 
par of shares, $100. A consolidated mortgage has been 
made to the Colonial Trust Co. of Philadelphia, as trustee, 
to secure $750,000 of 5% gold bonds; denomination $1,000. 

These bonds are dated Aug. 1 1905 and due Aug. 1 1925 but subject 


to call on Aug. 1 1915 at 105; interest payable Feb. 1 and Aug. 1 at 
office of trustee. Of the authorized issue, $165,000 is outstanding; 


$185,000 reserved to retire bonds of constituent companies, viz.: $125,000 





Steelton Home Gas Co. and $60,000 Middletown Gas Light Co.; and 
$400,000 is held by the trustee to be issued for future improvements 
at not exceeding 90% of cost of same. The company is said (unofficially) 
to have an exclusive and perpetual charter franchise covering the entire 
of Dauphin, Pa., except Harrisburg, the population served in 


count 
the district scgresating about 32,000. The officers are: C. H. Geist, 
President; H. W. Noble, of Detroit, Vice-President; C. W. Fox, Secre- 


tary; and C. B. Kelsey, Treasurer. 

Delaware River Steel Casting Co.—Sold.—At the fore 
closure sale in Chester, Pa., on Dec. 21, the main building 
was bid in by William B. Broomall of Chester, represent- 
ing the (trustees, for $140,000. There were also sold to 
various purchasers several lots of firebrick, pig iron, etc.— 
V. 81, p. 1726. 

Detroit & Cleveland Navigation Co.—New Boat.—This 
company has arranged to build a new passenger boat, to 
cost $1,200,000 and to be ready for the season of 1907.— 
V. 76, p. 385. , 

Detroit Gas & Coke Co.—Consolidation.—This company, 
reported as organized last September with a paid-up 
capital of $1,050,000 and $500,000 in bonds, has been 


| formed by the merger of the Detroit Suburban Gas Co., 


the Grinzel Gas Co., the Wyandotte Lighting Co. and the 
Detroit Gas Lighting & Coke Co. Directors, all Cleveland 
men: 

George W. York, President; William Greif, Vice-President; Frank H. 
Tow. ond, Treasurer; Robert E. McKisson, attorney; John P. Cowing, 
Edward Weibenson, M. F. Bramley and C. E. Denison. 

Diamond Rubber Co., Akron, O.—Re-incorporation.—This 
company was recently re-incorporated under the laws of Ohio 
with nominal capital stock, which, on Nov. 9, was increased 
to $3,500,000, all common; par of shares $100 No bonds or 
mortgage. President, F. A. Hardy; Secretary, Wm. B. Mil- 
ler; Treasurer, A. H. Noah.—V. 77, p. 772. 


East Butte Copper Mining Co.—New L£nterprise.—This 
company, incorporated under the laws of Arizona, with 
$3,000,000 of capital stock in $10 shares, is reported to 
have had $1,650,000 of its stock underwritten in Butte, 
Boston, and other cities, at $5 per share. The remainder 
of the present issue, $350,000, will go to the vendors of 
claims, covering about 17 acres of land in the eastern sec- 
tion of Butte. 

Geneva Coal[& Coke Oo., Pennsylvania.—Sale.—This 
company’s property, located at Martin, near Masontown, 
Pa., was recently purchased by the McKeefrey Coal Co., 
which was incorporated in Jan. 1902 with $100,000 of 
authorized stock. (See bonds of Geneva Company in V. 76, 
p. 1304). While John McKeefrey is President of the 
McKeefrey Coal Co. and also The Salem Iron Co., the two 
concerns are separate and distinct and one company has 
no interest in the other. 

Hudson River Electric Power Co.—Earnings.—The re- 
sults for the month of November and the 11 months ending 
Nov. 30 in 1905 and 1904 compare as below: , 

November. 11 Months. 





1905. 1904. 1905. 1904. 
OT err $69,413 $54,207 $663,299 $487,590 
Bee COR n Ws Sd ase dude 4,879 26,545 294,883 234,854 
ee ee ere ae 8,334(31.39%) 60 ,029(25.56%) 


—V. 78, p. 1277, 231. 

International Power Co.—Extra Dividend.—The direc- 
tors on Dec. 23 declared the regular quarterly dividend of 
$1 per share on the common stock, payable out of the sur- 
plus on Jan. 25 1906 to the stockholders of record Jan. 15; 
also an extra dividend of $1 per share on the preferred stock, 
payable out of the surplus on Jan. 25 1906 to stockholders 
of record on Jan. 15 1906. 

- This preferred dividendfis declared in addition to the regular semi- 
annual dividend of $3 per share, in accordance with the provisions of 
the charter whereby, in addition to the cumulative dividends of 6% per 
annum the holders of the preferred stock are entitled to be paid a 
dividend equal to that declared upon the common stock when and as 
often as a dividend shall be declared upon the common stock.—V. 81, 
p. 1317, 901. 

Iowa Light Heat & Power Co., Des Moines.—Receiver 
Asked For.—The Iowa Loan & Trust Co. of Des Moines, 
mortgage trustee, has applied for a receiver on the ground 
that interest on the $11,500 outstanding bonds is in default. 
In September last new interests, including. Francis H. 
Porter of Chicago, William B. Starkey of Des Moines, and 
others, were reported to have acquired control of the stock, 
with a view to reorganization and the building of a new 
plant. Compare V. 79, p. 273. 

Keystone Telephone Co. of New Jersey.— Listing of Votnig 
Trust Certificates.—Of the authorized issue of capital stock 
consisting of $5,000,000 each of common and preferred, 
there has heretofore been listed on the Philadelphia Stock 
Exchange all of the $5,000,000 common and $1,953,350 of 
the preferred stock. The Exchange has now listed in lieu 
of a like amount of the common stock $2,750,000 voting 
trust certificates and authorized the listing of additional cer- 
tificates when from time to time issued against stock deposited 
under the voting trust agreement. 


The voting trust agreement is dated July 1 1905. The voting trustees 
are Charles K. Beekman, John T. Ijams, Michael Murphy, Marcus Beebe 
and George Burnham Jr. The depositary is the Union Trust Co. of 
Philadelphia, and all holders of common stock are entitled to deposit 
their shares. The voting trust agreement will terminate July 1 1912 
or cnstter if the voting trustees shall so decide. Compare V. 81, p. 1795, 


Kinloch-Bloomington Telephone Co., Bloomington, Ill.— 
Mortgage.—This company, incorporated in Illinois on July 
14 1905, with $500,000 of authorized capital stock in $100 
shares (of which $275,000 is outstanding), as successor of 
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the Home Telephone Co. of Bloomington, Ill., recently filed 
a first mortgage to the American Trust & Savings Bank of 
Chicago, as trustee, to secure an issue of $500,000 5% 20- 
year gold bonds dated July 15 1905. Denomination $1,000; 
interest payable Jan. 15 and July 15 at Mississippi Valley 
Trust Co., St. Louis. The mortgage covers plants at 
Bloomington and Normal, Ii. 

-Amount of bonds outstanding $150,000, principal due July 15 1925 
without option of earlier redemption. here are no underlying bonds. 
President, R. E /iliams, Bloomington, Ill.; Secretary-Treasurer, W. 
Roy g@McCanne, St. Louis, Mo. 

t* Kirby Lumber 0o.—Jnterest on Timber Certificates.—The 
receivers announce that the coupons due Aug. 1 1905 on the 
timber certificates; also the principal of an issue of cer- 
tificates—Series ‘‘D’’—of $160,000, due Aug. 1 1905, will be 
pee on and after Jan. 2 at the National City Bank of New 

‘ork, or the Maryland Trust Co., Baltimore, Md., or at 
agency of said trust company in the City of New York, to- 
gether with interest on said coupons and certificates at the 
rate of 6% per annum from Aug. 1 1905 to date of payment. 
See advertisement on another page.—V. 81, p. 1045. 

Lake Superior Corporation.—See Michigan Lake Superior 
Power Co. below.—V. 81, p. 1172, 1103. 

Lit Bros. Co.—Incorporated.—The Philadelphia Stock Ex- 
change has listed the $2,500,000 full-paid capital stock (par 
of shares $10) of this Pennsylvania corporation, in lieu of 
$2,500 ,000 capital stock of Lit Bros. of New Jersey.—V. 76, 
p. 1411. . 

Loveland (0.) Citizens’ Electric Oo.—Mortgage.—This 
company, incorporated last spring with $100,000 of au- 
thorized capital stock, has made a mortgage to the Central 
Trust & Safe Deposit Co. of Cincinnati, as trustee, to secure 
an issue of $75,000 5% gold bonds dated Aug. 1 1905 and 
due $3,000 yearly from Aug. 1 1908 to Aug. 1 1927 inclusive 
and $5,000 yearly 1928-30. Denominations $100 and $500; 
interest payable Feb. 1 and Aug. 1 at office of trustee. Presi- 
dent, John A. Bechtel. 

Mercedita Sugar Co.—Refunding.—This New Jersey com- 
pany, incorporated Jan. 20 1899, cultivating sugar cane 
and manufacturing sugar, etc., in Cuba, paid off, on Sept. 30, 
1905, at par and interest, its entire issue of $125,000 first 
mortgage bonds of 1909 and made a new mortgage to the 
Central Trust Co. of New York, as trustee, to secure $300 ,000 
first mortgage 6s, of which $246,000 is outstanding. 

Bonds dated Oct. 2 1905 and due Oct. 1 1915, but subject to call in any 
amount on any interest date at 105. Interest payable April 1 and Oct. 1 
atiNew York office of company; denomination, $1,000; capital stock au- 
thorized and issued, all of one class, $375,000; par of shares, $100; prop- 
erty owned in fee, about 4,500 acres, with factory, dwellings, 6 miles of 
railroad, etc. President, Ernesto A. Longa; Secretary and ‘Treasurer, 
Henry A. Clark, No. 111 Wall St. The Mercedita estate is located near 
Cabanas Province of Pinar del Rio. 

Mexican Telephone & Telegraph Co.—Listed in Boston.— 
The Boston Stock Exchange has listed $211,900 of this com- 
pany’s authorized issue of $700,000 common stock and $105,- 
950 of its authorized issue of $300,000 preferred stock, and 
has authorized the listing when issued for exchange for tem- 
porary receipts for Mexican Telephone Company stock an 
additional $190,090 common and $95,020 preferred. The 
remaining $298,010 common and $99,030 preferred is reserved 
for corporate purposes.—V. 81, p. 1378. 


Michigan Lake Superior Power Co.—T7o0 Fund Three 
Years Coupons—Notice to Bondholders.—The first mortgage 
bondholders’ committee has reached an agreement with 
the Lake Superior Corporation, subject to ratification by 
80% in interest of the bondholders of the Michigan Company, 
a large proportion of whom, it is said, have already signified 
their assent. A circular says in part: 

A recent report of competent engineers estimates that the work of 
repairing the power-house and canal can be accomplished at a cost not 
exceeding $425,000. Under the arranzvement which the committee now 
recommends, the bondholders are asked (1) to grant an extension for 
the payment of six coupons; and (2) to consent to an issue of $500,000 
receivers’ certificates; the proceeds of these certificates to be used 
exclusively for repairing the property. In exchange for this, the junior 
security holders, and the other parties to the contract, grant to the 
Michigan Lake Superior Power Co. the joint use of the compensating 


works; they cancel the mechanics’ liens; defend the litigation respecting 
water rights, and secure a satisfactory revision of the power contract, 
and arranze for the appointment of a co-receiver to represent the in- 


terests of the first mortgage bondholders. 

-It is expected that the repairs will be completed during the coming 
summer, and that their completion will make it possible to develop at 
once sufficient power to pay the interest on the bonds (the Union Carbide 
Co. being jready to take additional powerJwhen developed). - + + 

- The bondholders are asked to sign the contract at their 
earliest convenience, after which they will be notified to 
present their bonds to the Trust Company of North America 
of Philadelphia or the Guaranty Trust Co. of New York, 
for the purpose of having them stamped in accordance 
with ‘the ‘agreement.—V. 81, p. 1178. ° * *i*': + + + > 


Muncie Pulp Co.—Sold.—The court has authorized the 
acceptance of the bid of $28,500 which was made for the 
company’s plant by J. J. McCluskey of Philadelphia at the 
receiver's sale on Dec. 19.—V. 81, p. 1668, 780.::- - *)° 


oo 
~ National Lead Oo.—Option to Subscribe to New Stock.— 
Shareholders of record on Jan. 10°1906 are offered, by adver- 
tisement on another page, the right to subscribe at par until 
3p. m. Jan. 25 for $3,000,000 new preferred stock to the ex- 
tent of one share for each ten shares of their respective hold- 
ings, whether common or preferred. Subscriptions must be 
paid on or before Jan. 31 at the company’s office, No. 100 
William St. Certificates evidencing stockholders’ rights to 














subscribe will be mailed to them as soon as practicable after 


the closing of the stock books Jan. 10. The “amended form 
of certificate of stock will contain an agreement by the com- 
pany not to redeem any of its preferred stock prior to Jan. 1 
1910.’’ (The shareholders voted on March 19 1903 to amend 
the charter so as to permit ‘‘the redemption of the preferred 
stock at not less than par.’’.,V. 76, p. 334, 658.)—V. 81, 
p- 1726, 165. ** + Aitesa chy ys Phin Sy tutte © 8 te kee ee 

Nevada Consolidated Copper Uo.—Listed in Boston.—The 
Boston Stock Exchange has listed $4,800,000 of this com- 
pany’s authorized issue of $6,500,000 capital stock; par of 
shares $5. Of the 340,000 shares unissued, 40,000 will be 
issued to complete plant, 100,000 are reserved for extension 
of plant and 200,000 are reserved to convert railway bonds. 
An official statement says: 

The properties are located in the Robinson Mining District Whit,e 
Pine County, Nevada, about 150 miles south of Toano, Nevada, a station 
on the Southern Pacific RR. In addition to the mines, the company 
owns the entire capital stock of the Nevada Northern Ry. Co. This 
company is now building a standard-gauge railroad from a point near 
Toano to the mines. The funded debt of the railroad is $1,000,000 5% 
first mortgage bonds. The bonds have been financed and are con- 
vertible into shares of the Nevada Consolidated Copper Co. at $5 per 
share, of which 200,000 shares are reserved for that purpose. Tie 
capital stock of the Railway Company is $2,000,000 (par $100) and the 
Nevada Consolidated Copper Co. has purchased the entire amount, pay- 
ing therefor 200,000 shares of its stock and other considerations. 

James Phillips Jr. is President; Homer Loring, Vice-President; 
George G. Beals, Secretary and Treasurer; James Philli s Jr., Homer 
Loring, M. L. Requa, 8. D. Loring, W. Hinckle Smith, Charles Hayden, 
C. Sidney Shepard, E, H. Raynolds and Henry C. Perkins, directors. 

_New England Navigation Co.—See report of New York 
New Haven & Hartford RR. in V. 81, p. 1039, and Old 
Colony Steamboat Co. below. 

Rates.—On Dec. 1 the company reduced its rates from New 
York to Boston from $3 to $2, in view, it is understood, of the 
new competition.—V. 79, p. 2750. 


New Haven Steamboat Oo.—Called Bonds.—see New 
York New Haven & Hartford RR. under “ Railroads’ above. 


Newfoundland Syndicate.—New Stock.—This New Jersey 
corporation, organized Nov. 16 1904 with $300,000 capital 
stock, which in July last was increased to $2,000,000, on 
Nov. 6 increased its stock to $3,000,000; par of shares $100. 
The Corporation Trust Co. is the agent for the syndicate in 
New Jersey. Directors: 

Sir Martin Conway (President), W. B. Gladding (Vice-President), 
George H. Harfey (Secretary and Treasurer), George E. Mumford, J. 
Sheffield, Pierre de P. Ricketts, F. A. Harfey. 

Northeastern Telephone Co., Portland, Me.—Suit.—A 
press report from Portland says that a bill in equity has been 
filed by the local minority stockholders to prevent the carry- 
ing out of the resolution passed at a special meeting of the 
stockholders to convert $400,000 of common stock into 5% 
cumulative preferred stock, and the issue of $350,000 of new 
stock in exchange for $250,000 of outstanding mortgage 
bonds.—V. 74, p. 730. 


Old Colony Steamboat Co.—Sale.—The shareholders on 
Dec. 21 voted to sell the property to the New England Navi- 
gation Co. See V. 79, p. 2750, and report of New York New 
Haven & Hartford RR., V. 81, p. 1039; V. 46, p. 255. 


Ontario Power Co.—Flectric Power for: New York Central's 
Trolley System.—The ‘Buffalo Express’’ of Dec. 17 contains 
an interesting article regarding the elaborate plans for the 
use of this company’s electricity, through the medium of the 
Niagara Lockport & Ontario Power Co., as distributing 
agents, by the Mohawk Valley Co., the trolley ally of the 
New York Central & Hudson River RR. Co. The Ontario 
Power Co. is now generating 42,000 horse-power and much 
of its installment is for 250,000 horse-power. It is said that 
about 25,000 horse-power will be supplied the Central for its 
work at the start. The contract calls for the delivery of 
Niagara power in Syracuse by March 1 1906, and the work 
of building the transmission line is being rushed rapidly. 
See Mohawk Valley Co. under “‘Railroads’’ above and in 
V. 81, p. 1792.—V. 81, p. 1439,671. ie AGieee 


’ 








Osceola Consolidated Copper Mining Oo.—Dividend In- 
creased.—The directors yesterday declared a semi-annual 
dividend of $4 per share, contrasting with $2 six months 
ago.—V. 80, p. 1000. 


Pillsbury-Washburn Flour Mills.—Repori—Retirement of 
Income Certificates.—The report for the fiscal year ending 
Aug. 31 1905 shows net profits of £98,193 (contrasting with 
£151,501 in year 1903-04),to which was added £4,296 trans- 
ferred from reserve and £1,430 brought forward. After 
paying debenture interest there is a balance of £54,000, 
which is absorbed by the interest and sinking fund on the 
preference income certificates and a dividend of 8% on the 
preference shares. The preference income certificates out- 
standing are now reduced to £46,460, and the directors de- 
cided, in view of the satisfactory prospects for the current 
year, to pay off the entire balance on Dec. For this 
purpose there is already available at the credit of the sinking 
fund £10,964, and the balance of £35,495 will be taken from 
the general reserve. 

Chairman Richard H. Glyn at the meeting in London on 
Dec. 1 said: 


There was a short crop of wheat in the Northwest, and the wheat was 
of inferior quality—in fact, it has been the most difficult milling year 
that we have experienced since we began business. As is our usual 
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custom, a large sum (£31,747) out of earnings has been used in keeping 
our property up to its usual excellent condition. The prospects for this 
year are certainly brighter. The crop is abundant and of good quality; 
our mills are working up to their full capacity to keep up with the un- 
precedented demand for flour. We have sold more flour in the last three 
months than we have ever sold in the same peri uring the whole time 
the company has existed. 

We have spent a very large amount of money in this way since 1889— 
certainly not less than £500,000, and all out of earnings. And not only 
have we thus kept up our mills to the highest state of efficiency, but we 
have enormously increased their capacity. Our daily capacity fifteen 
years ago was 14,300 barrels a day; to-day it is 36,000. 

The payment of the income certificates leaves outstanding: 
First mortgage 6% debentures, £832,000; 8% cumulative 
preferred shares (all dividends paid to date), £427,840. and 
ordinary shares £427,840, par of shares £10.—V. 81, p. 1439. 


Port Hood Coal Co., Nova Scotia.—J udicial Proceedings.— 
Default having been made on the bonds secured by mort- 
gage dated Sept. 30 1899 to the Eastern Trust Co., as trus- 
tee, and a judgment thereon having been obtained under 
date of Aug. 29 1904, the bondholders and other creditors are 
notified to submit their claims on Jan. 5 to James Terrell, the 
solicitor for the plaintiff, Metropole Building, Halifax.—V. 
74, p. 1255. 

Pure Oil Oo.—Virst Dividend on Common.—This com- 
pany has declared a dividend of 2% on $3,500,000 common 
stock. On the preferred ($1,250,000) dividends aggre- 
gating 6% annually have been paid for ten years past. 
Authorized share capital: Common, $8,000,000, par $5; 
cumulative preferred, $2,000,000; par $100.—V. 72, p. 876. 

Reliance Portland Oement Co.—Mortgage.—This sub- 
sidiary of the American Cement Co., which is building a 
plant at Egypt, Pa., has filed a mortgage to the Equitable 
Trust Co. of Philadelphia, trustee, to secure $600,000 
of 6% 20-year bonds, per plan in V. 80, p. 2224. 


Republic Iron & Steel Co.—Holding Company.—Pitts- 
burgh advices state quite definitely that plans are in contem- 
plation for the formation of a holding company to control 
this corporation and the Tennessee Coal, Iron & RR. Co., 
and possibly also the Sloss-Sheffield Steel & Iron Co., the 
La Belle Iron Works (V. 81, p. 1495), etc. The resignation 
of John A. Topping from the presidency of the American 
Sheet & Tin Plate Co., effective Jan. 1, is believed to fore- 
shadow his taking the head of the new organization. See 
V. 81, p. 1796, 1562. 

Roberts, Johnson & Rand Shoe Co. of St. Louis.— New 
Stock.—This Missouri corporation has filed a certificate of 
increase of authorized capital stock from $2,000,000 to 
$2,500,000, all the increase paid. “Assets, $3,452,130; 
liabilities, $984,990."—V. 78, p. 107. 

St. Louis & O’Fallon Coal Co.— M ortgage.—This company, 
which in 1898 was reported to have purchased some 1,400 
acres of coal lands about two miles south of O’Fallon, IIl., 
has made a mortgage to the Illinois State Trust Co. of East 
St. Louis, Ill., as trustee, to secure an issue of $300,000 5% 
gold bonds of $1,000 each, all outstanding. 

Capital stock authorized and issued, $150,000; par of shares, $100. 
Above-mentioned bonds are dated Nov. 1 1905 and mature Nov. 1 1925, 
but are subject to call at 105 and interest in and after 1910. Interest 
payable May 1 and Nov. 1 at office of trustee. Sinking fund, 3 cents per 
ton. President, J. M. Browning, St. Louis, Mo.; Secretary and Treas- 
urer, Charles A. Wall, East St. Louis. 

South Dakota Water Oo., Sioux Falls, 8. D.—Receiver.— 
Judge Carland in the United States Circuit Court at Sioux 
Falls on Nov. 27, on application of the American Water 
Works & Guaranty Co., appointed President J. H. Purdy of 
Pittsburgh as receiver of the company. The receivership 
follows the recent decision of the United States Supreme 
Court against the company in its suit to prevent the city from 
operating a municipal water plant.—V. 79 p. 790. 

Southeastern Iowa Coal & Mining Co.—Receivership.— 
This company’s property at Hamilton, lowa, was on Dec. 4 

laced in the hands of M. H. Byers, as receiver, by order of 
Sudge McPherson, in the United States Circuit Court, on ap- 

lication of Eastern creditors, represented by Bateman & 

rett of Des Moines. The Judge appointing the receiver set 
aside the bankruptcy proceedings in which the company ad- 
mitted its bankruptcy. There are no bonds outstanding. 

Sperry Flour Oo., California.—Stock Ojfered.—The Cali- 
fornia State Bank of Sacramento recently offered for sale 
a block of this company’s capital stock at $100 per share. 
A San Francisco paper says: 

The company has paid dividends every month for 12 years. The 
rate is 50c. per month per share. There is a reserve fund of $500,000. 
All the properties are paid for, and there is neither mortgage nor bonds 


on any part of them. 
Spokane Falls (Wash.) Gas Light Co.—See Union Gas Co., 
Spokane, below.—V. 79, p. 2700. 


Standard Rope & Twine Co.—Plan Successjul.—More 
than 90% of the outstanding bonds has been deposited 
under the plan of reorganization (V. 81, p. 1726), and its 
success is therefore assured. The deposits include all except 
about $260,000 out of a total of $2,740,000 first mortgage 
bonds and more than $6,000,000 out of a total of $6,800 ,000 
income bonds. While the time for making deposits has 
expired, it is understood that for a few days further deposits 
will be received.—V. 81, p. 1796, 1726. 

Stanislaus (Cal.) Electric Power Co.— New Enterprise Un- 
derwritten.—Tucker, Anthony & Co., F. L. Eldridge of the 
Knickerbocker Trust Co. and C. C. Cuyler, of Cuyler, Mor- 
gan & Co., are managers of a syndicate which has under- 


written $5,250,000 40-year 5% bonds and $2,750,000 pre- 
ferred stock of this California enterprise. The securities 
were issued to secure a loan. The prospectus says in part: 

The present plans contemplate a development of over 25,000 electrica 
horse-power, and in addition thereto water equivalent to 16,000 electrica 
horse-power will be diverted at the power-house site so as to be avail- 
able during a great part of each year for hydraulic mining on the com- 
pany’s property or for sale to independent mines. It pare that within 
a radius of 50 miles of the power-house site, over 20, horse-power, 
developed by steam, is now by mines which, by purchasing electric 
current at $60 per horse-power per year, can effect large economies. A 


comprehensive canvass indicates that a large portion of any power that 
may remain can be sold in the manufactu and agricultural districts 
lying between the power-house and San Francisco. The folk 


e 
properties will be owned: (1) The right to use 300 cubic feet of water 
= second from the Middle Fork of the Stanislaus River at or near 

d Bar Flat, Tuclumne County, Cai.; (2) two storage reservoir sites, 
containing about 1,120 acres; also 160 additional acres of land in the 
Government forest reservation; (3) 1,300 acres of timber land; (4) power- 
house site of 40 acres; (5) a controlling reservoir site of 80 acres; (6) the 
San Domingo Gold Mining property of about 1,240 acres, &c. 

Capitalization authorized: orty-year first mortgage 5% gold bonds, 
$10,000,000; 6% preferred stock, $3,000,000; common stock, $10,000,000. 
To be issued at the outset for t 


he acquisition and development of the 
property not more than 26,000,000 bonds, $3,000,000 preferred stock 


an ,250,000 common stuck, leaving for future use $4,000,000 bonds 
and $1,750,000 common sto"k. The bonds will be a direct lien upon all 
the property of the Stanislaus Electric Power Co., and will be redeemable 
as an entirety at the option of the company at 110 on and after Jan. 1 
1913. The stock, both preferred and common, will be that of the Stanis- 
laus Water Power Co. (a holding corporation organized or to be or- 
ganized under the laws of New York or of such other State as counsel 
may advise), which will be the sole owner of all the stock of the Stanis- 
laus Electric Power Co. except such shares, if any, as may be needea to 

ualify directors. The preferred stock will be redeemable as an _ en- 
tirety at the option of the company from and after Jan. 1 1913 at $130 

r share, and dividends thereon will be cumulative from and after 

an. 1 1910. [Subscriptions were asked on a basis of $10,000 of bonds 
and $5,000 preferred stock for $8,500.] 

[The Stanislaus Electric Power Co., the operating company, was in- 
corporated in Connecticut on Dec. 20, with $10,000,000 of authorized 
capital stock, and the Stanislaus Water Power Co., the holding com- 
pany, in Maine on Dec. 23, with $13,000,000 of capital stock, classified as 
above stated.] 

Estimated earnings based upon a development for which it is esti- 
mated that sufficient‘provsion will be made by means of $5, 000 of 
bonds and $2,750,000 of preferred stock: Earnings from electric power 
after paying operating expenses and taxes, $480,000; interest on $5,500,- 
000 bonds, $275,000; net income from mine operation, $216,000; surplus 
for dividends, &c., $421,000. 

Actual construction has already commenced and the 
work, we are informed, will be pushed to completion as 
fast as possible. The plans as adopted call for a power 
plant at Subletts Crossing, about 6 miles from Murphys, 
Calaveras County, and the establishment of storage reser- 
voirs at the headwaters of the Stanislaus River; a diverting 
dam; a flume and ditch system 1544 miles long, with a 
capacity of 300 cubic feet of water per second; a large 
equalizing*reservoir above the power-house site; a system 
of pipe lines, which will deliver the water to the power- 
house under a head of 1,500 feet; a power-station, with 
a capacity of 20,000 K. W.; and a transmission system 
which will;provide for the distribution of power to a market 
within a radius of 150 miles of the power-house. The 
engineering and construction work is to be in charge of 
Sanderson & Porter, Engineers, of New York City. 

The proposition is backed by strong interests in Boston, 
Chicago, New York and San Francisco. Beach Thompson, 
of San Francisco.(whose Stanislaus properties and rights 
have been acquired) will ‘be associated with the enterprise, 
and H. P. Veeder and James K. Moffitt, of San Francisco, 
and Harvey P. Goodman, of Napa, Cal., are also interested. 
The Knickerbocker Trust Co., of New York, is the trustee 
for the bond issue. 

John B. Stetson Co.—xtra Dividend.—The directors on 
Dec. 22 declared a semi-annual dividend of 4% on the pre- 
ferred stock for the half-year ending Nov. 30 1905, a divi- 
dend of 10% on the common stock, and an extra dividend 
of 5% on the common stock, payable Jan. 15 1906.—V. 76, 
p. 269. 

Stockton (Cal.) Water Co.— Bonds Called.—First mortgage 
bonds Nos. 1 to 36, inclusive, have been called for redemp- 
tion and will be paid at 105 and interest at the Illinois Trust 
& Savings Bank, Chicago, trustee, on April 11906. See Cal- 
ifornia Gas & Electric Corporation on p. 85 of “Street Rail- 
way” section for October. 


Swift & Co.—Options on Oregon Plants.—The “Oregonian” 
of Portland, Ore., states that this company has ‘secured 
options on the Union Meat Company's property in Portland 
and at Troutdale, at an approximate valuation of $1,000,000, 
and will, if the present plans materialize, build one of the 
largest and most complete meat-packing and curing plants 
in Portland to be found west of Omaha and Kansas City.— 
V. 81, p. 1796, 1677. 

Tamarack Mining Co.—Dividend Increased.—The direc- 
tors yesterday declared a semi-annual dividend of $3, as 
against $2 six months ago.—V. 81, p. 210, 36. 

Tonopah Mining Co. of Nevada.—Second Dividend.—The 
directors on Dec. 18 declared a second quarterly dividend of 
25% (25 cents per share), payable Jan. 22 to stock of record 
Jan. 12.—V. 80, p. 1975. 


Union Gas Oo., Spokane, Wash.—Further Facts.—The 
circular of N. W. Halsey & Co. offering at par and interest 
$400,000 first and collateral trust mortgage 5% gold bonds 
of $1,000 each, dated July 1 1905, due July 1 1935 without 
option of prior payment, says in substance: 

Interest payable Jan. 1 and July 1 at office of N. W. Halsey & Co., 
New York, without deduction 3 tox United States Mortgage & Trust 


New Y and umming, trustees. Capitalization: 


York, George M. 
al stock outstanding, $600,000. M First and col- 
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lateral trust 5s, issued and outstanding, $400,000; reserved for ex- 
tensions and improvements, under carefully drawn restrictions, $600,000; 
total mortgage bonds authorized, $1,000,000. 
Earnings and expenses of the Spokane Falls Gas Light Co. (over 
99% of whose stock is owned by the Union Gas Co. and pledged under 
this mortgage) for year ending -. 30 1905: Gross earnings, $138,693; 
operating expenses and taxes, $96,648; net comming (over 99% of which 
accrue to the Union Gas Co. and are available for its bond interest), 
$6s 085 one year’s interest on entire outstanding bond issue of the 
nion Gas Co., $20,000. (As said below the new plant of the Union 
Gas Co., which is twice the size of the plant of the Spokane Gas Light 
Co., was ay placed in operation, adding to the earnings, until October 
1905.—Ed. 
The Union Gas Co. and the Spokane Falls Gas Light Co. are conduct- 
ing the entire business of Spokane, Wash. he Union Gas Co. 
was incorporated on Oct. 5 1904 and owns, in fee, a thoroughly modern 
gas generating plant with a capacity of 400,000 cubic feet daily, or 
twice the present consumption of the entire city. This ase was put 
in operation in October 1905, and is newly constructed throughout. 
In addition the company has installed 634 miles of mains and will rapidly 
increase this distributing system to territory hitherto unserved; also 
owns over 99% of the capital stock of the Spokane Falls Gas Light Co. 
which has a daily producing capacity of about 200,000 cubic feet, and 
owns 42 miles of mains. he two companies have an annual manu- 
facturing capacity of 219,000,000 cubic feet of gas and distribute their 
gg == through 4814 miles of mains. The Spokane Falls Gas Light 
. has no bonded debt, and, under the terms of the mortgage, the 
pledged stock cannot be voted to authorize any mortgage except to the 
nion Gas Co., nor to increase the amount of its stock outstanding. 
Additional bonds under this mortgage may be issued only upon our 
written approval, filed with the trustee, and as follows: (1) Upon 
completion of new plant of The Union Gas Co., $150,000; (2) When the 
company’s net earnings for one year have equaled twice the interest 
on outstanding bonds and on the additional issue, $115,000; (3) For 
80% of cost of extensions, improvements, etc., and when the company’s 
net earnings for one year have equaled twice the interest on outstand- 
ing bonds and on the additional issue, $335,000. The sinking fund 
from July 1911 to July 1916 inclusive shall be equal to 1% of all out- 
standing bonds, and each year from July 1917 to maturity 2%, to be 
invested, with accumulated interest, in the bonds at not exceeding 110 and 
interest, or, failing this, in approved bonds yielding at least 34% per 
annum. The sin ing fund payments will, at maturity, by the terms 
of the mortgage, extinguish more than 60% of the outstanding bonds. 
The municipal franchise of the Union Gas Co. extends to 1954 and 
that of the Spokane Falls Gas Light Co. extends to 1945, both free from 
burdensome restrictions. They provide for fair compensation to the 
«city, such payments in the case of the Spokane Falls Gas Light Co. 
having been deducted from earnings in foregoing statement. Gas is 
sold at $1.50 per 1,000 feet, a low rate for this section of the United 
States (where coal sells at $4.50 per ton) and is 50 cents per 1,000 feet 
below the maximum price specified in the ordinances.—V. 81, p. 1612. 


Union Light, Heat & Power Oo., Fargo., N. D.—Change in 
Control.—The stock owned by Messrs. William and St. Clair 
Mainland having changed hands, the following officers are 
announced: President, Paul Doty, St. Paul; Vice-President, 
J. W. Smith, Fargo; Secretary, O. G. Barnes; Treasurer, 
J. W. Smith.—V. 80, p. 1239. 


Union Light & Water Co., Reno, Nev.— Successor Com- 
pany.—This corporation was organized on Sept. 6 1905 
with $2,000,000 of authorized capital stock, in shares of $1 
each, by the Fleishhacker interests of San Francisco, to merge 
or control, as the case may be, the Reno (Nov.) Power, 
Light & Water Co. (see V. 81, p. 618), the Washoe County 
Power & Depelopment Co., the Hunter Creek Water Co. 
and the Meese: Water Co. Incorporators: Richard Kirman, 
John Humphreys, Jos. Martin, M. Fleishhacker, F. H. Buck, 
R. E. Wallace and H. A. Cooke. So far as known, the new 
company has issued no bonds. We have not succeeded in 
obtaining an official statement regarding the merger, but 
Julius Christensen & Co. of Philadelphia, who placed the 
bonds of the Reno Power, Light & Water Co., favored us 
with the following under date of Sept. 19: 

The entire issue of $750,000 bonds of Reno Power, Light &}Water Co. 
will remain — but the stock of said company will be exchanged 
for that of the Union Light & Water Co. A controlling interest of the 
Washoe Power & Development Co. has been deposited with the Mercan- 
tile Trust Co. as additional security for the Reno Power, Light & Water 
Co. bonds. As tothe Hunter Creek Water Co. and the Sparks Water Co., 
we are not informed. 

United Box Board & Paper 0o.—Morigage Filed.—The 
new general mortgage to secure $2,750,000 of 6% bonds, 
authorized under the ‘plan to retire existing indebtedness, 
is being filed for record, the trustee being the Trust Co. 
of America, New York City.—V. 81, p. 1798, 1678. 

United Copper Co.—ZJncreased Dividend.—The directors 
on Tuesday, having set aside out of the net earnings for the 
year 1905 the entire amount ‘necessary for the payment of 
the regular dividend on the preferred stock during the year 
1906 (6% amounting to $300,000), declared a regular quar- 
terly dividend of 144% on the common stock and an extra 
dividend of 4%, payable Jan. 3 1906, to stockholders of 
record Jan. 8. The company paid the first dividend on its 
$45,000,000 common stock on July 31 1905, being 4% and 
144% extra. The present declaration increases the regular 
common stock dividend to 5% per annum and continues the 
extra dividend at the rate of 2% per annum.—V. 81, p. 564, 
216. . 

United Metals Selling Co.—Dividend Increased.—This 
company, controlled by the Lewisohn and Amalgamated 
interests, is reported to have paid on Wednesday a dividend 
of 20% on its. $5,000,000 capital stock, contrasting with 
an annual rate in recent years of 10%. See V. 76, p. 334; 
V. 78, p. 1553. 

United States Independent Telephone Co.— New Stock.— 
This New Jersey corporation filed an amended certificate in- 

creasing its capital to $50,000,000. See V. 81, p. 1798, 1497. 

United States Reduction & Refining Co.—To Buy in 





Utah Copper Co. There are $3,000,000 of these bonds out- 
standing subject{tofcall at 110.—V. 81, p. 1497, 851. 


‘United States Steel Corporation.—Projfit-Sharing Plan.— 
President Gary on Dec. 15 announced that the employees of 
the corporation and subsidiary companies will be given the 
opportunity to subscribe for the preferred stock of the cor- 
poration for 1906 at par.—V. 81, p. 1678, 1373. 


Wanango Oil Oo.—Listed in Pittsburgh.—The Pittsburgh 
Stock Exchange has listed the $600,000 capital stock, all of 
one class; par of shares $50. The company operates in 
Venango, Crawford and Forest counties, Pa., its 181 wells, 
it is said, having a total production of 300 barrels per day and 
yielding net earnings of $140,000 per annum. The stock 
— quarterly dividends of 1%. e only liabilities shown 

y the balance sheet of Sept. 30 are bills payable, $61,376, and 
accounts payable, $1,529. Incorporated in Pennsylvania in 
March 1905 as a consolidation of the Norwood Oil & Gas and 
Mohawk Oil companies. An officer says the company is “‘do- 
ing a very prosperous business.” President, J. M. Critchlow; 
Secretary and Treasurer, John R. Read Miner. 

Westinghouse Machine Co.—New Securities.—The share- 
holders on Dec. 23 voted to increase the capital stock from 
$5,000,000 to $10,000,000 and to make a new bond issue 
for $10,000,000, of which $1,500,000 will ry ! be 
reserved to retire the present funded debt. The large 
demand for the company’s Parson turbine, its automatic 
stoker and its gas engines, it is said, renders necessary 
additions to the plant, which already employs about 4,000 
men.—V. 81, p. 1318. 








—Wm. A. Read & Co., 25 Nassau St., are this week of- 
fering investors, on another page, a choice list of investment 
securities, among which may be noted: $100,000 Chic. Mil- 
waukee & St. Paul Ry. gen. mtge. 344% gold bonds; $100,- 
000 Illinois Central RR. 34% gold bonds; $250,000 Coal 
River Ry. (C. & O. system) purchase money Ist mtge. gold 
bonds; $100,000 St. Louis Iron Mountain & Southern : 
(Mo. Pac. system) River and Gulf Divisions Ist mtge. 4% 

old bonds; $150,000 Lehigh & Wilkes-Barre Coal Co. (C. 
RR. of N. J.) con. (first) mtge. extended 44% _ bonds; 
$100,000 Texas & Pacific Ry. Ist con. (now first) mtge. 
5% gold bonds, and several other important issues. 


—On Jan. 2 the new co-partnership of Denning & Ma- 
goffin will commence business at 49 Wall St. The firm 
will deal in general investment securities, particularly trust 
funds, savings bank bonds and bank stocks. Stewart 
Denning, son of E. V. Denning, formerly a partner of A. 
T. Stewart, has been associated the past two years with 
a well known New York brokerage concern. James R. 
Magoffin, who comes from a Pennsylvania banking family, 
has represented a Western bond house in New York for 
the last six years. 


—tThe co-partnership existing under the name of Kinni- 
cutt & Potter has been dissolved by mutual consent and the 
offices occupied by the firm at 1 Nassau St., this city, will 
hereafter be conducted by Kissel, Kinnicutt & Co. The lat- 
ter is composed of Gustav E. Kissel (heretofore special part- 
ner in the firm of Kinnicutt & Potter, and prior to that senior 
partner of Kessler & Co.) and G. Herman Kinnicutt. The 
firm of Potter, Choate & Prentice will be organized by Mr. 
Potter, with offices in the Hanover Bank Building. 


—Attention is called to the offering by the Western Trust 
& Savings Bank, Chicago, of the Charles Netcher building 
first mortgage 10-year 5 per cent gold bonds. The building 
is occupied by the “Boston Store’ in Chicago and the 
$700,000 of bonds it is stated are secured on property valued 
at $2,700,000. See particulars in the advertisement on 
another page, and also the last issue of the ‘‘Chronicle’’, 
page 1795. 


—Plympton, Gardiner & Co., bankers of New York, 
Chicago and Boston, are offering in our advertising columns 
on another page a_ very choice list of investment 
securities. A copy of the company’s January circular 
offering a very complete assortment of railroad, public 
service, corporation and guaranteed stocks (tax exempt) 
will be furnished upon request. 


—The Bank of New York, N. B. A., has declared a semi- 
annual dividend of 6%, payable Jan. 2 to stockholders of 
record Dec. 22. This is an increase of 1% in the half-yearly 
dividend rate, which has been 5% for some years past. The 
Bank of New York is the oldest bank in New York. It was 
incorporated in 1784. It has a capital of $2,000,000 and a 
surplus of $2,742,000. 


—Messrs. Mackay & Company of this city and Boston are 
to-day issuing a descriptive circular of selected investments 
for special January requirements. Copies of this circular 
will be furnished applicants at the firm’s New York offices 
at Nassau and Pine Sts. or 13 Congress St., Boston. 


Libbey & Struthers 30 Broad St., have issued their 








Bonds.—The New York Trust Co., trustee, will receive sealed 
proposals up to Jan. 15 for the sale to it of first mortgage 6% | 
sinking fund gold bonds of 1901 sufficient to use $253,460 | 


January investment circular describing a number of railroad 
bond issues. The circular will be maiied on request. 


—The old partnership of Kinnicutt & De Witt of Wor- 


of the sum, about $900,000 received, or receivable, from the | cester, Mass., is to be succeeded on Jan. 1 1906 by the firm 


sale of the holdings of the United States Company in the‘ of Kingsley & Adams. 
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BROOKLYN RAPID TRANSIT COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF FIRST REFUNDING MORTGAGE FOUR PER CENT BONDS. 





Brooklyn, N. Y., December 11 1905. 
Referring to its original application of February 15 1904, 
and to its supplementary applications of August 22 1904, 
January 27 1905 and April 4 1905, the Brooklyn Rapid 
Transit Company hereby makes application for the listing of 


$3,042,000 additional Brooklyn Rapid Transit’ Company’s | 


First “Refunding Gold Mortgage Bonds, numbered consecu- 
tively from 17,001 to 20,042, both inclusive, of the par value 
of $1,000 each. These bonds are secured by a Mortgage or 
Deed of Trust to the Central Trust Company of New York, 
bearing date July 1 1902; maturing July 1 2002, and for the 
amount of $150,000 ,000. 
the rate of Four per Cent per annum, payable on January 1 
and July 1 in each year. Principal and interest are payable 
in gold coin at the office of the Company or its financial 
agency in the City of New York, which, for the payment of 
interest, is at present the Central Trust Company of New 
York. The bonds are in both coupon and registered forms. 
Coupon Bonds are exchangeable for Registered Bonds and 
Registered Bonds for Coupon Bonds. Coupon Bonds may 
be registered in the name of the owner, such registration 
being noted on the bond. 


York. Registered Bonds shall be of the denomination of 
$1,000 or $5,000 each. 
option of the Company from time to time before July 1 
2000, after due notice shall have been given, by payment of 
the principal and interest accrued to the date of redemption 
specified in such notice, together with a premium of Ten 
per Cent of such principal, and after July 1 2000 by payment 
of principal and accrued interest. The amount redeemed 
from time to time shall be determined by the Company, and 
the bonds so redeemed shall be drawn by lot by the Trustee 
from the numbers of the then outstanding bonds, both 
Registered and Coupon, and shall not be reissued. The 
bonds covered by this and the previous applications and all 
bonds subsequently issued, unless otherwise stated on the 


bond, are convertible on or before July 1 1914, into the same | 


ar value of the Capital Stock of the Brooklyn Rapid Transit 
Jompany, and bonds so converted shall be canceled. The 
necessary corporate action has been taken by the Stock- 
olders and the Directors to increase the Capital Stock of the 
Company from time to time sufficiently to provide for de- 
livery of shares of stock in exchange for bonds as they may 
be presented for conversion. 

The First Refunding Gold Mortgage is a direct lien upon 
all the property of the Brooklyn Rapid Transit Company, 
subject only to the Gold Mortgage of October 1 1895 for 
$7,000,000. 

There have been issued by the Company under the terms 
of the First Refunding Gold Mortgage, and authenticated 
and delivered by the Trustee under Sections 2 and 5 of said 
Mortgage, $22,364,000 of bonds, of which $20,042,000 par 
value have been so!d and are outstanding. Of this amount 
$5,000,000 par value of bonds were under the terms of the 
Mortgage delivered forthwith to the Company upon the 
execution of the Mortgage, to[constitute a worklng fund for 
additions and improvements, said fund to be replenished 
from time to time as the same should be reduced by such ex- 
penditures. There are held in the treasury of the Company 
unsold $2,322,000 of bonds. 

The following property has been acquired at the cost indi- 
cated and deposited with the Trustee, as required by the 
Mortgage, to secure the bonds: 

(1) Certificates of Indebtedness of following Companies, 
covering actual cost of power houses, constructed or in 
process of construction, real estate, equipment, etc., none 
of which is otherwise encumbered except for real estate 

urchase money mortgages aggregating $33,000: 
ransit Development Company _$8, 370,259 87 
Brooklyn Queens County & Suburban Rail- 


road Company _ - 672,524 00 
South Brooklyn Railway “Company 232,717 26 
American Railway Traffic Company =. 591 13 
Coney Island & Gravesend Railway Company 8,377 64 


- —— $9,807,469 90 
(2) Certificates of Indebtedness re presenting the obliga- 
tions of the following Companies for advances made for 
the actual cost of improvements and additions to railroad 
properties (including part of the cost of converting ele- 
vated railroads to electric railroads), such improvements 
and additions being first subject, howev er, to the liens of 
the Railroad Mortgages of those’ Companies: 
Brooklyn Heights Railroad Co. account 
Brooklyn Union Elevated RR. Co_- 
Brooklyn Heights Railroad Co. account Nas- 


$3 412,579 82 


sau Electric Railroad Company - -- -- - 400,510 90 
Brooklyn Heights Railroad Co. account 

Brooklyn City Railroad Co ss - 1,474,335 77 
Brooklyn Heights Railroad Co. account 


Prospect Park & Coney Island RR. Co 
Sea Beach Railway Company a aa 
Nassau Electric Railroad C ompany ay a 





6,214,153 76 


The bonds issued bear interest at | 


The Registrar for both Coupon | 
nd Registered Bonds is the Central Trust C New | A : : 
ee eeennene coat Se te Caneel arose Caetaear Se oe | property, which shall be held subject to the terms and condi- 


The bonds are redeemable at the | 


| forth in our original application. - 





TS TILE RAE TES PRA EEL $16,021 ,623 66 
or Stocks. ot the following Companies at cost price 
ereo 


} Brookly: 4 Union Elevated Railroad Company, 


13,457. 375 shares of Common Stock and 
1,218.8730 shares of Preferred Stock -- --- 

Nassau Electric Railroad Company, 3,073 
shares and $75 scrip (Cumulative Four 
per Cent Preferred Stock)_._......._._-. 

South Brooklyn Railway Company, 1,500 
shares (including option on shares quali- 
fying Directors) 

Transit Development Company, 250 shares 
(entire Capital Stock) 


$462,545 29 
305,386 20 
550,177 43 


25,222 64 
——————_ 1 343,331 56 





Total cost price of properties deposited with Trustee of 
First Refunding Gold Mortgage_._.........-.----. $17,364,955 2 
The Certificates of Indebtedness described above alae 
interest at the rate of Five per Cent per annum, and provide 
that the Companies issuing same will not additionally mort- 
age or in any other way encumber the property covered 
by the Certificates so long as the Certificates shall remain 
unpaid, and that when and as any or all of the property 
covered by the Certificates shall be sold, the proceeds thereof 
will be applied by the Company issuing the same either to 
the payment of the Certificates or to the purchase of other 


tions of the Certificates. 

Subject to the lien of the Gold Mortgage of October 1 1895, 
provision for the retirement and cancellation of which is 
made in the First Refunding Gold Mortgage of July 1 1902, 


| the latter Mortgage covers the following property: 


(1) Properties listed above at cost price thereof $17,364,955 22 


(2) Stocks of constituent Companies of Brooklyn ‘Rapid 
Transit Company (in addition to those included in pre- 
ceding paragraph), at par value, namely: 

Brooklyn Heights Railroad Company - - $200,000 00 
Brooklyn Union Elevated Railroad Com- 

panv, Preferred _ 4,641,659 00 
Brooklyn Union Elevated Railroad Com- 

SS ee 11,095,258 00 
Nassau Electric Railroad “Company, i Pref. 6 "052,200 00 
Nassau Electric Railroad Co., Common __ 8" ,000 00 
Brooklyn Queens County ‘& Suburban 

ar eae ; 2,000,000 00 





(3) Guaranty fund for the performance of lease of the 
Brooklyn City Railroad Company to the Brooklyn 
Heights Railroad Company, comprising $2,000,000 par 
value First Mortgage Bonds of Brooklyn Queens County 
& Suburban Railroad Company and $1,627,000 par 
value First Consolidated Bonds of Brooklyn City Rail- 
road Company, said fund being subject to forfeiture in 
case of default in terms of the lease 

(4) Advances to constituent Companies for additions an: d 
improvements of railroad properties prior to December 
31 1903, other than the above, viz.: 

Brooklyn City Railroad Company .. $5,380, 4767 79 
Nassau Electric Railroad Company : 
Brooklyn Union Elevated Railroad Co_._. 
Prospect Park & Coney Island RR. Co... 


3,627,000 00 


2037426 96 


rim voit 8,2 6 


25,488 72 





$61, 706 (560 94 
stocks and 


Grand total, including stocks and bonds at par value 
In addition the constituent Companies own 


bonds as follows: 
Nassau Electric Railroad Company, all the Capital Stock of 


the Sea Beach Railway Company $650,000 
Nassau Electric RR. Co., all the C apital “Stock of the ‘Coney 
Island & Gravesend Railway C ompany 35,400 
Nassau Electric Railroad Company Bonds (Nassau Consoli- 
I TIS oS tin Gaitks dtodd bdo kh bbide dpeingbibdliline d 29 ,000 
Brooklyn Heights Railroad Company “Bonds (B. Q.c. & 8. 
DS aaa ae 50,000 
Transit Development Co., all but $20, 000 of the stock of Amer- 
ican Railway Traffic Co- 980,000 
Transit Development Company, B. B. & W. E. Second Mort- 
SE IRS. => cies. 0s welch ctaaarseishs a taraicic ames Bees aan 1,000 
‘$1, 745,400 


Of the authorized issue of $150,000 ,000 bonds of the First 
Refunding Gold Mortgage, there are reserved under the 
Mortgage $61,065,000 to retire or take up the $7,000,000 
Gold Mortgage Brooklyn Rapid Transit Bonds issued under 
the Mortgage of October 1 1895 and $54,065,000 Bonds 
, issued by the constituent Railroad Companies, a complete 
list of which is set forth in our original application. The 
ig! saeco for which the remaining $88,935,000 of bonds may 
e issued, and the conditions relating, thereto are also” set 


. ‘ 


STATEMENT OF ISSU: —., At de REFUNDING MORTGAGE 
3ONDS 
Bonds listed per appli- 
of Mortgage and for cation A, Feb. 15 1904 $5,000,000 
corporate purposes__ $5,000,000} Bonds listed per applica- 
Subsequently issued for | tion B, Aug. 22 1904_ 
property acquisitions, } Bonds listed per applica- 
as per list of expe ndi- | tion C, Jan. 27 1905 
tures _. _ 17,364,000] Bonds listed per a applica- 
tion D, April 4 1905_ 
This application to list E 
| Treasury bonds. 


$22,364, 000) 


Issued upon execution 
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16,021 623 66 


1,343,331 56 
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COMPARATIVE INCOME STATEMENT OF BROOKLYN RAPID 
TRANSIT SYSTEM FOR FIVE MONTHS ENDING 
NOVEMBER 30 1905 AND 1904. 

Increase or 


1905. 1904. Decrease, 
Gross earnings from operation$7 ,829,449 22 $6,864,058 41 +$965,390 81 
Operating expenses. --.-- .. 4,138,486 68 3,912,073 48 + 226,413 20 


Net earnings from operation _ $3,690,962 54 $2,951,984 93 +$738,977 61 
Income from other sources __ 84,108 22 101,678 40 — 17,57018 


Total income............ $3,775,070 76 $3,053,663 33 + $721,407 43 
Less taxes and fixed charges. 2,264,772 05 2,089,711 52 + 175,060 53 


Net income. .-.........-- $1,510,208 71 $963,951 81 +$546,346 90 
Special appropriations -- -_ _- 257,222 80 436,803 77 — 179,580 97 


Surplus for five months-_.$1,253,075 91 $527,148 04 +$725,927 87 














The following is a Consolidated General Balance Sheet as 
of September 30 1905 of Brooklyn Rapid Transit Company 
and constituent Companies: 


Cost of road and equipment _._.-..._.........--..---- $103 ,836,726 94 
Properties owned in whole or in part by B. R. T. Co. 
Advances account of construction for leased Companies - 7,018,777 24 
Brooklyn City RR. Co___...-.....---- $6,531,622 33 
Pros. Park & C.J. BR. Co........-.-. 487,154 91 
Construction expenditures constituent Cos__.-__..._-- 
To be reimbursed by issuance of B. R. T. First Re- 
funding Gold Mortgage Four per Cent Bds., upon 
deposit with Central Trust Co., Trustee, of Certifi- 
cates of Indebtedness to cover. 
Guaranty fund (securities and cash) ---------- cam’ 


3,949,270 41 


4,005,755 00 


De DON. od cbde conceives baebet an dail a 848 ,000 00 
B. R. T. 1st Ref. Gold Mtg. 4%------- $738,000 00 
ES, tans k wan as 6< sre aadinné on 110,000 00 

Treasury stock............ RR es pe TA a 2 me. 146,228 00 


a Se ST A OY Pe & i 3,157,408 70 
Gash on hand ...........- So, iti cad len te $1,571,892 61 
Due from companies and individuals.._.. 566,621 36 
Construction material and general sup- 

pulee'on Mang... 2.0... Lu. eh ea 882,896 99 
Real estate mortgages -----.---- err 6,500 
i aid .. 129,497 74 

CES 2h ect ce dtd eabetendbedet 


en ee eee ee nibbbiphgatangns gémiiiseng $123 ,266,786 29 


304,620 00 





Liabilities. 
I ee rere ere ‘ 
rooklyn Rapid Transit Co__.__.__._$ 
Outstanding Capital Stock of constitu- 


. $45,956,405 25 
00 


ent Companies -.---.- iiss 956,405 25 
oS EO eee eee ...-. 72,304,040 00 
Brooklyn Rapid Transit Co__ - _... $26,780,000 
Bonded debt of constituent Cos.: 
Brooklyn Heights RR. Co 250,000 00 
B’klyn Q. Co. & 8, RR. Co . 6,624,000 00 
The Nassau Flectric RR. Co . 15,000,040 00 
Sea Beach Railway Co 650,000 00 


B’klyn Union El. RR. Co 

Real estate mortgages 

Current liabilities __ 4 
Audited vouchers _- -- _- a eetwedat 
Due companies and individuals. -- -- 
Taxes accrued and not due_- 


23 ,000,000 00 

. 329,640 00 

2,621,876 82 
. $1,358,491 89 
120,184 15 
399,280 42 


Interest and rentals accrued and not due 682,120 84 
Interest accrued on real estate mtges. 

and not due_-_-_---- oO Ae Se 371 25 

Insurance reserve fund_._...-....--- 51,428 27 

Special reservation account, damages_-_ 10,000 00 
Contractors’ deposits ah A z Ds alee: Malice bake 42,120 00 
Long Island Traction Trust Fund eS <a 9,440 18 
Accounts to be adjusted __ _- a asia 33 842 47 
BD Goud cs a6 despdiwaes . = andes 1,969,421 57 
C0 ee ee ee $123 ,266,786 29 


Note.—The Certificates of Indebtedness issued by constituent Com- 
panies, aggregating $13,438,067 79, against which B. R. T. bonds have 
been issued, do not appear separately on this Consolidated Balance 
Sheet, as the property purchased appears as an asset under the head of 
“Cost of Road and Equipment,” and ‘‘Advances account construction 
for leased Companies,’’ and the liability is represented by the bonds of 
the Brooklyn Rapid Transit Company, issued from time to time as such 
Certificates of Indebtedness are acquired and deposited with the Centra 
Trust Company, Trustee, 

The office of the Company is at No. 85 Clinton Street, 
Borough of Brooklyn. 

The Officers are: A. N. Brady, Chairman of the Board; 
Edwin W. Winter, President; T. S. Williams and Horace C. 
DuVal, Vice-Presidents; C. D. Meneely, Secretary and Treas- 
urer. 

The Directurs are: A. N. Brady, Edwin W. Winter, 
Norman B.‘Ream, E. H. Harriman, H. H. Porter, A. R. 
Flower, W. G. Oakman, J. G. Jenkins, D. H. Valentine, 
Henry Seibert, H. C. DuVal and T. 8. Williams. 

The following are filed herewith: Trustee’s Certificate of 
issuance of the bonds now applied for, and deposit of Certifi- 
eates of Indebtedness. 

Respectfully submitted, 
BROOKLYN RAPID TRANSIT COMPANY, 
By E. W. WINTER, President. 

The Committee on Stock Lists recommends that the 
above-mentioned $3,042,000 additional Refunding Mortgage 
Convertible Four per Cent Coupon Bonds of 2002, for $1,000 
each, Nos. 17,001 to 20,042, inclusive, be added to the 
amount now on the list, making the total amount listed to 
date $20,042,000, Nos. 1 to 20,042 inclusive. 

W. H. GRANBERY, Chairman. 

GEORGE W. ELY, Secretary. 


The Commercial Limes. 


COMMERCIAL EPITOME. 








Friday Night, Dec. 29 1905. 

Holiday dulness has been reported from most lines of 
trade, merchants generally now being engaged in closing up 
| their accounts for the calendar year The monetary situa- 
tion has received considerable attention, and the advance 
| in the rate of interest for call money to an exceptionally high 
figure has been a factor in speculative circles. Reviewing 
the past year, it is evident that unusual business prosperity 
has been experienced in many lines and the outlook is for 
continued activity; in fact, from some trades come reports 
of fairly free contracting for supplies covering requirements 
for the first months of the new year. 

Lard on the spot has dragged, holiday dulness being ex- 
perienced, and during the latter part of the week prices de- 
clined. The close was steadier at 7.75c. for prime Western 
and 7.50c. for prime City. Refined lard has continued to 
meet with a slow sale and prices have been easier, closing at 
7.90c. for refined for the Continent. Speculation in lard 
for future delivery has been moderately active, but under 
sales to realize profits prices have weakened. The close 
was firmer on shorts covering. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tves. Wed. Thurs. Fri. 
Dec. delivery... - 7.55 Holi- 7.50 7.30 7,20 7.82% 
Jan. delivery ..... 7.45 day. 7.40 7.27% 7.20 7.30 
May delivery ..... 7.50 7.47% 7.40 7.37% 747% 


The demand for pork has been light and prices have been 
barely maintained, closing at $14 25@14 50 for mess; 
$14 75@17 for short clear and $15 50@16 00 for family. 


Business in cut meats has been quiet and prices have yielded 
slightly, closing at 8@8}<c. for pickled Bellies, 14@10 lbs. 
average, and 914 @9%4c. for pickled hams. Beef has been 
quiet and unchanged at $9 25@9 75 for flank, $10 50@11 
for packet, $11 50@13 for family. and $18 00@18 60 for 
extra India mess. Tallow has advanced, closing steady at 
45¢c. Stearines have been quiet and unchanged at 8@ 
814c. for lard stearine and 734c. for oleo stearine. Cotton- 
seed oil has been quiet but steady, closing at 30@30\4c. for 
prime yellow. Butter has been in fair demand and higher 
for the better grades, closing at 18@26c. for creamery. 
Cheese has advanced slightly and closed firm at 1144 @l4c. 
for State factory, full cream. Fresh eggs have been firmer, 
closing at 30c. for best Western. 

Brazil grades of coffee have been quiet, holiday dulness 
being experienced the past week. The tone of the market 
has held steady. The close was steady at 8 1-16c. for Rio 
No. 7 and 834c. for Santos No. 4. West India growths have 
had a moderate sale at steady prices, closing at 9c. for 
good Cucuta and l1lc. for good average Bogota. Specula- 
tion in the market for contracts has been more active and 
prices have advanced slightly on reports of Brazil legis- 
lating to advance the value of coffee. The close was firmer 
on buying by bull interests. 


January ...... 6.40c.}April ..-.-- — Cie. tieler ass <okcweitl 6,95c. 
TORE: cnci« GEE cue dejuirs 6,80c.|September _... 7.05c. 
March ......... 6.65c.|June_.....-.. - 6.90c.|October _...... 7.10¢ 


Raw sugars have been in fairly active demand and firm, 
closing at 35c. for centrifugal, 90-deg. test, and 34%c. for 
muscovado, 89-deg. test. Refined sugar has been quiet 
and unchanged at 4.50c. for granulated. Other staple 
groceries have been quiet and unchanged. 

A moderate volume of business has been transacted in 
Kentucky tobacco and at firm prices. Owing to the holiday 
season a quiet state of things has been reported in seed leaf 
tobacco but offerings have been light and prices have held 
firm. Sumatra tobacco has been firm but quiet. Havana 
tobacco has had a moderate sale at full values, 

The market for Straits tin has: been quiet and under 
weaker advices from foreign markets, where bull interests 
have been selling, prices have declined, closing at 35.25@ 
35.50c. Ingot copper has been quiet and offered at lower 
prices for forward deliveries, closing at 183,@18%c. for 
spot supplies, Lake and electrolytic. Lead has been quiet 
and easier, closing at 5.85@5.95c. Spelter has weakened 
slightly, closing at 6.50@6.60c. Pig iron has been in fair 
demand and firm at $17 75@18 75 for No. 2 Northern and 
$18 25 for No. 2 Southern. 

Refined petroleum has been moderately active and steady, 
closing firm at 7.60c. in barrels, 10.30c. in cases and 4.70c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 
and 12c. for 76 degrees. Credit balances have been steady, 
closing at 1.58c. Spirits turpentine has advanced, but the 
close was quiet at 6814c. for machine barrels. Rosins have ad- 
vanced, closing firm at $3 65 for common and good strained. 
Wool has been in fair demand and firm. Hops have licen 





Adopted by the Governing Committee Dec. 27, 1905. 





quiet but steady. 
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COTTON. 
Friday Night, Dec. 29 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
216,263 bales, against 236,489 bales last week and 264,806 
bales the previous week, making the total receipts since the 
Ist of September 1905 5,054,473 bales, against 5,821,514 
bales for the same period of 1904, showing a decrease since 
Sept. 1 1905 of 767,041 bales. 





Receipts at—| Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 





Galveston ____| 10,128) 13,106) 12,884) 12,727! 11,510, 8,691) 69,046 
Pt. Arthur, &c} __--- Bethe woc--| «---.| 6,255; 5,271] 11,526 
New Orleans -- 6,904, 5,901! 3,750) 15,704| 8,997 8,574) 49,830 
Mobile _...-_. 1,151 575| 1,346, 766 738 202; 4,778 
Pensacola, &c.| .....| -..... 174! eekly 461 ed 635 
Savannah __..| 4,553) ____- | 8,247; 6,686) 4,691) 2,867) 27,044 
Dt ciel ieadal aden ett ee Zener eeeks 19,648; 19,648 
Charleston -_. 116) 342) 365 723) 354 649) 2,549 
Georget’n, &c.| _..-- Pe es Gee Co } 150 
Wilmington _. 1,331} 2,626; 2,626 539) 1,528) 575) 6,599 
Washingt’n,&c|} -_--- Beem ere rs! Eee ere eee eee eee 
Norfolk _...-.. | 3,531) .....| 3,129) 2,512) 4,866) 1,756) 15,794 
Newp’t N., &c| -_.-- ‘ndual baled apy joke 738 738 
New York_.--!} 50 (a 50} a,  «<tadie 232 
Boston __._.-_. 235) 887) ...--| 1,226) 1,575) 403) 4,326 
Baltimore _...| ..... hy? aspnel casomsl. aiewe peer | 2,987) 2,987 
Philadelphia - an .whicew 30) 242) aiet 59 381 





Tot. this wk. 28,049) 23,487| 32,551| 41,175) 41,207| 52,420)216,263 

The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 














1905. 1904. Stock. 
Receipts to } | 
Dec. 29. This |Since Sep| This |Since Sep | 
| week. | 11905. | week. | 11904. | 1905. | 1904. 
Galveston. ___- 69,046/1,699,968| 54,060/1,728,591/ 231,181/ 214,950 
Pt. Arthur, &c_| 11,526} 99,176} 1,597) 103,996) _..__. Bees 


New Orleans.-| 49;830| 854,498| 93,695|1,450,899| 344,389] 449,539 
4,778 7 








Mobile __ __ _- s .778| 168,444; 7,827) 206,357) 46,689 72,609 
Pensacola, &c_| 635} 81,273) 833 105,442) SS, Re 
Savannah... _-_; 7 ,044/1,069,521; 33,119)1,172,849; 145,399) 113,116 
Brunswick _._..| 19,648} 117,115) 7,148) 132,708) 19,925 18,853 
Charleston ....| 2,549) 141,715) 4,064) 168,926; 47,530 38,343 
Georget’n, &c_| 150 574) 65 t.  aesueal tieseninn 
Wilmington ...| 6,599} 265,580) 6,539) 261,123) 20,010! 13 562 
Weamngt'n, Ge; .....) .:..-- I ecncs ARS er bai acne 
Norfolk... __-_.| 15,794 406,604) 9,459) 415,487| 69,137 14,038 
N’port N., &c_| 738 10,660 176 + iPeeee | 50 
New York-_____| 232 1,735} 1,455 12,499) 220,505) 103,484 
Boston ______. | 4,326) 37,096| 2,658) 33,825) 5,472) 2, 

Baltimore.....| 2,987) 37,462) 1,894 17 or 12,180) 3,634 


1,162} 5,707 


! 
On Shipboard, Not Cleared for— | 
Dec. 29 at— | Great | | Ger- | Other | Coast- | 
|Britain.|France.. many. |Foreign| wise. | Total. | 


New Orleans| 3,394| 14,315, 7,239] 11,239] —-__. | 36,187; 308,202 
Galveston ..| 68,291) 5,688) 29,997) 10,517| 4,405/118,898| 112,283 








Savannah...| 3,000) -..-- 2,800, 5,700, 2,700) 14,200 131,199 
CS gel ees Bee & Be) Sites ewe | 2,000! 2,000) 45,530 
Mobile __._. 2,600; 2,602) ....-. S ocenna | 6,900) 12,002 34,687 
DER sseal «cata éabad pam ho | 30,000) 30,000 39,137 
New York__| 3,000 500; 3,800) 1,700) --..-. ¢ 211,505 
Other ports.| 12,000) -..--. 13,000) 1 ,000) dunn 26,000 36,563 





30,156| 46,005|248,287| 919,106 

50,221) 21,489/242,079; 811,275 

45,732] 21/917/303,272) 668,083 
| 


Total 1905) 92,185) 23,105) 56,836 
Total 1904) 67,735 25,497) 77,137 














Total 1903] 85,974 37,805|111,844) 








Speculation in cotton for future delivery has been fairly 
active, but at lower prices. Early in the week Wall Street 
speculative interests were reported sellers to liquidate their 
holdings. The tightness of the market, it was stated, in- 
duced selling. A failure of a Memphis bank occurred and 
the movement of the crop, despite reports that the South 
was holding cotton, was on a liberal'scale.. The demand 
for actual cotton was reported as light, the advices received 
from the South quite generally showing quiet markets. 
Thursday there was a stronger tone, prices making a moder- 
ate recovery on buying which, it was understood, was for 
a prominent interest to cover short sales. To-day the 
market was easier. The opening was slightly easier; Liver- 
pool advices were disappointing and a private estimate 
which has considerable influence upon the market was in- 
creased from 10,250,000 bales to 10,500,000 bales in con- 
sequence of the better yield in the Atlantic States. Notices 
were tendered for the delivery of about 25,000 to 30,000 
bales of cotton on January contracts, and this started selling 
to liquidate speculative holdings, under which prices yielded 
slightly during the day. The close was steady at a net 
loss for the day of 11@13 points. Cotton on the spot has 
been quiet and easier, closing at 11.90c. for middling uplands. 


The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 

0 c. 1.30 on|Strict low mid_.c. 0.14 off| Middling tinged .c- 
cee mid. fair... 1.13 on Fully low mid_... 0.26 off| Strict low mid. ting 


0. 
0 
fair 0.96 o1 w mid. 0 
rey mid. fair. 0.79 on| Barely low mid... 0.55 off cag gd oe, 3: 
Fully good mid... 0.53 on| Fully good ord... 0 86 off] Middling stained.. 0 
middling... 0.44 on o .-- 1.00 off| Barely mid. ‘a0 

-- 0.33 on|Strict g’d m. ting. 0.30 on/|Strict low m. stain 1 

Fully 1. m. stained 1 


Barely good 

Strict middling... 0.22 on ti a Even q 

Middling ........ Basis | Strict mid. tinged. 0.06 off|Low mid. stained. 1.50 off 
On this basis the official prices for a few of the grades for 


the past week would be as follows: 
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Philadelphia _-| 381| 2,962! 4,976, 9,013 
i | | | 
Total... ...- ,054,473/225,751|5,821,514/ 1,167, ,053, | | 
otal |216,263|5,054,473|/225,751/5,821,5 i 167 3931 053,354) pr anps. os | one | Tees. | Wed. | Thurs. | Fri. 
; | | eo rd 
; : Good Ordinary ---..-.-- | } 11.10 | 10.95 | 10.90 | 10.90 
In order that comparison may be made with other years, | Low Middling See ot ad | | 11.72 | 11.57 | 11.52 11.52 
we give below the totals at leading ports for six seasons: ee es. Holi- |. Holi- | 12-10 | 11.95 | 11.90 | 11.90 
fee ——— : . Good Middling _______- day. | day. 12.54 | 12.39 | 12.34 12.34 
Receipts at } 1905. | 1904. | 1903. | 1902. | 1901. | 1900. Middling Fair __-_____- | 13.06 | 12.91 | 12.86 12.86 
Geir. 40. 80572) 55,057 184:850) 58,162) 88,823) 46,853 GULF. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
. Orleans. 83 ,695 ’ ’ ’ 62,171 
Mobile....| 4°778| 7'827|  6.245| Sane| ataal 2'372 | Good Ordinary -_-.-- ; | 11.35 | 11.20 | 11.15 | 11.15 
Savannah -| 27,044 33,119| 46,603' 46 38,502} 19,220 | Low Middling ----_---- = | 12-07 | 11.82 | 11.77 | 11.77 
Ch’ston, &c 2.699) ‘A 2,356) 4,611; 11,2 21474 ois Se RS | Holi- | Holi- | 12.35 | 12.20 | 12.15 | 12.15 
Wilm’n, &c 99 | 6,539) 8,232) 6,5 | ; 744 | Good Middling ------ 7 day. | day. | 12.79 | 12.64 12.59 | 12.59 
Norfolk ...| 15,794! ,459| 21,937; 19,101} 14,808 6,868 | Middling Fair --------- A ____ | 18.31 | 13.16 | 13.11 | 13.11 
N’p’t N.,&c| 738) 176| 467) 6 z| 890 637 | 
others..| 28,209) 15,150) 16,111] 20,195 38,946 36,696] STAINED. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Tot. this wk| 216,263 225,751) 291,355) 249,819| 291,314, 178,035 | Low Middling _.._.__ 10.60 | 10.45 | 10.40 | 10.40 
i+ | ieee aaa | Holi- | Holi- | 11.60 | 11.45 | 11.40 | 11.40 
Since Sep. 1|5,054,473/5,821 514 5,239,035 4,916,673) 4,891,493 4,658,702 | Strict Low Mid. Tinged_| day. | day. | 11.76 | 11.61 | 11.56 | 11.56 
! ! Good Middling Tinged --_| | | 12.10 | 11.95 | 11.90 11.90 


The exports for the week ending this evening reach a total 
of 126,382 bales, of which 74,759 were to Great Britain, 
17,950 to France and 33,673 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 

| Week ending Dec. 29 1905. |From Sept. 1 1905 to Dec. 29 1905. 
Exported to— Exported to— 






















Exports 
from— Great Conti- Great Conti- 

Britain |Fr'nce nent. | Total. Britain. France. nent. Total. 
en tiem! meen ——_} — eee Siete 
Galveston 19,521,13,425 19,260 52,206, 627,678,249,186 376,415.1,253,279 
Pt. Arthur, &c' 3,962) .... 6,255) 10,217; 34,917) --... 38.501 73,418 
New Orleans.., 28,611) -... -.-..- 28,611, 277,893/109,965 123,508, 511,366 

ens east eal Cheek nade 30,237) 16,050 0,248 66,535 
Pensacola ‘ Saul ‘nese! adudal dade 37,339 12,553 33,366, 83,258 
Savannah .-.. 7 4,498 6,842 11,340 101,476 48,681 456,260, 606,417 
prumeweon....) 16,690; ..../ ..... 16,620, 53,433) ----- 26,488, 79,921 
Charieston....; ~.- unis whetah debed Sl atone he ge 5,500 
Wilmington. - . neds dedtenaall we 125,721) 5,225 112,530 243,476 
Norfolk at asad weecs 300 5,213 4,500 1,200 10,913 
Newport News 1,138 -... ...-- 1,138 2,253 ‘ 2,253 
New York 2,468 27 703 3,198, 109,740 5 223,731 
Boston a 064 .... 203' 1,167, 70,998 75,473 
Baltimore _ - 5 ee Bees 1,175 7,936 97,395 
Philadelphia nano dusk Ciena eaiudh 28,510 28,745 
Portiand, Me... ....- 5. Sedial * cqummell’ Ladphan 638 638 
San Francisco 2 ted: seanal «sencan 15,843 
Seattle .. an ion 10,649 
Tacoma er eer 410 res 3,393 
Portiand, Ore ane 576 





Total _.....| 74,759 17,950 33,673 1: 








Total 1904 49,290 27 ,645 105,671 182,606 2,089,956 476,461 1,697,363 4,2 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








The quotations for middling upland at New York on Dec. 
29 for each of the past 32 years have been as follows: 


1905_c_11.90 1897.c. 5.94 | 1889.c.10.25 |1881.c.12.00 
1904... 6.85 1896... 7.06 } 1888... 9.75 }1880...11.88 
1903. .-13.70 1895... 8.25 1887 . ..10.56 }1879_..12.56 
1902... 8.35 1/1894... 5.75 |1886... 9.44 11878... 9.50 
1901... 8.50 {1893... 7.81 885... 9.19 11877. ..11.31 
1900... .10.31 }1892... 9.8 


1000... 740 [1001... 7.76 | 44 (CO : 
1898... 5.88  |1890--- 9.19  {1882.--10.25 |1874_--14.37 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


Futures Sales of Spot and Contract. 
Spot Market Market — 
d Con- 


Closed. Closed. | Con- 
Export sum’n.| tract. | Total. 














HOLI/DAY 





Saturday -_- 

Monday - - - HOLI DAY 

Tuesday -./Quiet .........- Steady __ a4 203 800 1,003 

Wednesday Quiet 15 pts. dec. Easy -.-.---- aust SUBEEE eccnl See 

Thursday -|Quiet 5 pts dec. Very steady - vanes 150 ™ 150 

Friday _.,. Quiet -- ce > aasaael. ainala 27) 1,400, 1,427 
Total ows -| 2,992) 2,200) 5,192 























































DEC. 30 1905. } 
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FUTURES.—High, low and closing prices at New York: 
~ 
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Tinnevelly, Good, Liverpool... 5 9-16d. 4d. 65 
Continental imports past week have been 129,000 bales. — 
The above -figures for 1905 show an increase over last 
week of 200,201 bales, a gain of 611,686 bales over 1904 
and an excess of 1,302,759 bales over 1903. 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

ber 29— 1905 1904. 




















December 29 . 1903. 1902. 
Stock at Liverpool ----- bales.1,022,000 834,000 518,000 605,000 
Stock at London -....-.-...- 14,000 14,000 8,000 7,000 
Stock at Manchester _....---- 47,000 36,000 See wana 

Total Great Britain stock...1,083,000 884,000 586,000 612,000 
Stock at Hamburg.-.-..-..-.-.. 13,000 19,000 12,000 6,000 
Stock at Bremen -.........-. 378,000 303,000 299,000 178,000 
Stock at Antwerp ........... ------ 4,000 4,000 5,000 
Stock at Havre_..-......-.--.. 210,000 141,000 230,000 105,000 
Stock at Marseilles. .......... 2,000 3,000 2,000 3,000 
Stock at Barcelona -......--.- 6,000 31,000 57,000 47,000 
Stock at Genoa... ..........- 29 ,000 34,000 37,000 44,000 
Stock at Trieste ............. 2,000 4,000 2,000 2,000 

Total Continental stocks.... 640,000 539,000 643,000 390,000 

Total European stocks. - - -- 1,723,000 1,423,000 1,229,000 1,002,000 
India cotton afloat for Europe. 103,000 47,000 59, 100,000 
Amer. cotton afloat for Europe 644,000 779,000 713,000 645,000 

, Brazil,&c.,afit.for E’pe 67,000 4s 4 35,000 65 ,000 

in Alexandria, Egypt... 191,000 196, 214,000 189,000 
Stock in Bombay, India--.--.- 513 ,000 J 191,000 225,000 
Stock in U.S. ports _.-....-- 1,167,393 1,053,354 971,355 1,072,536 
Stock in U.S. interior towns.. 771,482 786,636 552,158 559,806 
U. 8. exports to-day.......-. 34,562 45,761 47,165 26,501 

Total visible supply - ------- 5,314,437 4,702,751 4,011,678 3,884,843 

Of the above, totals of American and other descriptions are as follows: 

American— 

ool stock........ bales. $00,000 765,000 441,000 540,000 
Manchester stock.......-.-.- 40,000 36, YY es 
Continental stock. -_-.--- .-- 605,000 487,000 608,000 363,000 
American afloat for Europe.... 644,000 779,000 713,000 645,000 

NESS sd rape 167,393 1,053,354 971,355 1,072,536 
U.S. interior stocks _.-...-... 771,482 786,636 552,158 559,806 
U.8. exports to-day ........ 34,562 45,761 47,165 26,501 

Total American... _........4,162,487 3,952,751 3,386,678 3,209,843 

East Indian, Brazil, &c.— 

Liverpool stock. ......-..-.--.- 122,000 69 ,000 77,000 65,000 
CME MIOEE 2.2 csc ececces 14,000 14,000 8,000 7,000 
Manchester stock.....-..-..--- 7 ~)~«—(eaenn a, «cme ' 
Continental stock.........--.- 35,000 52,000 35,000 24 
India afloat for Europe-.-.-.-.-.- 103 ,000 47 ,000 59,000 100,000 
Egypt, Brazil, &c., afloat. ---. 67,000 55 ,000 35 ,000 65,000 , 
Stock in Alexandria, Egypt... 191,000 196,000 214,000 189,000 
Stock in Bombay, India.__._._.. 613,000 317,000 191,000 225,000 

Total East India, &c...-.-- 1,152,000 750,000 625,000 675,000 

Total American............ 4,162,437 3,952,751 3,386,678 3,209,843 

Total visible supply -------- 5,314,437 4,702,751 4,011,678 3,884,843 
Middling Upland, Liverpool. - - 6.24d. 3.77d. 6.96d. 4.72d. 

Jpland, New York.. 11.90c. 6.95c. 13.50c. 9 .00c 

od Brown, Liverpool 8 9-16d. 74d. 94d. 7 13-16d. 

Peruv. Rough Good, Liverpool 9.00d. 10.30d. 9.75d 7.20d. 

Broach, Fine, Liverpool- ----- 5%d. 3 15-16d. 634d. 4%d. 
4d. 4 11-16d. , 


AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same item, 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have 
increased during the week 16,022 bales, and are to-night 
15,154 bales less than at the same period last year. The 
receipts at all the towns have been 16,096 bales less than 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as fol- 
lows: 


t 





——190——- _ ——-1904——- 


December 29. Since Since 
Shipped— Week. Sept... Week. Sept.}. 
\ ) Se 13,938 185,565 23,799 271,044 
Via Et acheapns a= >o~= ce meen 7,829 101,677 13,189 168,447 
Via Rock Island.....-.---.-- 2,330 23,350 2,806 27,561 
VaR BRUTE osc cach osonscndl 3,737 41,432 3,941 42,398 
le En ecanencsteeae= 2,524 27,752 2,066 28,373 
Via other routes, &c......-.-.-. 12,463 105,551 15,491 106,353 
Total gross overland........42,821 485,327 61,292 645,076 

Deduct shipments— 

Overland to N. Y., Boston, &c. 7,926 79,255 7,169 69 ,638 
Between interior towns. -- ---- 687 8,683 108 4,086 
Inland, &c., from South...... 347 16,823 864 16,004 
ae ey | 
Total to be deducted... ---- 8,960 104,761 8,141 89,813 





Leaving total net overland.a..-.33,861 380,566 53,151 555,263 





a Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 33,861 bales, against 53,151 bales for the 
week last year, and that for the season to date the aggregate 








net overland exhibits a decrease from a year ago of 174,697 
bales. 











1905 1904 

In Sight and Spinners’ Since “ Since 
Takings. Week. Sept... Week. Sept.1. 
Receipts at ports to Dec. 29... .- 216,263 5,054,473 225,751 5,821,514 
Net overland to Dec. 29_.-..-.-- 33,861 380,566 53,151 555,263 
Southern consuinption to Dec. 29 45,000 772,000 43,000 700,000 
Total marketed... ........-.. _295,124 6,207,039 321,902 7,076,777 
Interior stocks in excess-_----.-- 16,022 636,305 7,542 724,376 
Came into sight during week_.311,146 — _.-- 329,444 aren ste 
Total in aight D080: BB... --cenc. mses 6,843,344 #£4=..... 7 801,153 














North. spin’s’ takings to Dec. 29. 66,536 1,173,842 75,713 1,138,033 


t in previous years: 


Bales. Since Sept. 1— Bales. 
..389,319] 1903—Jan. 1_..-.------ 6,949,217 
_ 831,829] 1902—Jan. 2...-.------ 6,742,154 
351,564] 1901—Jan, 3__-..-.-.--6,689,913 

233,260] 1900—Jan. 4... -- . .6,691 ,754 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 








Week ending 

Dec, 29. Sat’day.| Monday.| Tuesday.| Wed’day .| Thured y.| Friday. 
Galveston. _. | |11 15-16 |11 13-16 |11% 11% 
Peer ~~ - — = “ee 11% 11% 11% 
Mobile ..... iiss 115% = 11g S18 
Savannah _.. 11 11-16 (11 11-16 (11 7-16 (11 7-16 
Charleston... H H /11% 11% 111% 11% 
Wilmington - - 18) i . Re ee. 114 }11\% 
Norfolk ..._- L L |iif” (i1%° [uy [118 
Boston ..... I I 12,10 12.10 11.95 11.90 
Baltimore _.. D D 11.88 11.88 11.75 11.75 
Philadelphia _ A A 12.35 12.20 12.15 }12.15 
Augusta ___- Y Y 11 11-16 (11% 11% 11% 
ag pa “= 11 13-16 11 13-16 ne 11 11-16 

ouis . 11% 11% 11% }11 

Houston -. 11 11-16 11% its 
Little Rack - 11% 11% 11% /11% 


The desing quotas ations to- dey (Friday) : at other important 
Southern markets were as follows: 


Atlanta ...... 11% | Louisville ....11% | Natchez. _...- 11 9-16: 
Columbus, Ga.11%! = |Montgomery..11% Raleigh ....-.- 1 
Columbus,Miss 11 %) ] |Nashville..... 11% Shreveport ...11\% 


®& NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








Sat'day, | Monday,| Tuesday, Wed’day ,| Thursd’y,| Friday, 
Dec. 23.| Dec. 25. | Dec. 26.| Dec. 27. | Dec. 28.| Dec. 29. 





December— 


Range _... 11.70-.91/11.54--59—- - — 
Closing... }11.58- —|11.76-.77;— - — 
January— 
Range __.. 11.56-.86 11.53-.79 11.56-.73 
Closing... - - H H H }11.58-.59)11.76-.77| 11.56-.57 
March— . oO oO oO | 
Range I L L 11.82-.11,11.79-.05/11.81-.00 
Closing. . . - I I I 11.82-.83) 12.02-.03) 11.82-.83 
May— D D D } | 
Range -__-.. A } A A 11.94-,27/11.92-.17)11.92-.12 
Closing... -.| = Y Y }11.95-.96/12.14-.15)11.93-.94 
July— | | 
Range -_.-| |12.05-.35)12.01-.24)12.02-.19 
Closing... - 12.04-.05)12.23-.24)12.02-.03 
‘one— | 
ae | | Quiet. Easy. Easy. 
Options -_. | | Steady. | Steady. |B’ly St’y 


| | 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the 
outports. 





Week _Recetpis at the Ports. |Stock at Interior Towns. Receipts from Planiat’ns. 

tng. 1905. 1904. 1903. 1905. | 1904. | 1903. | 1905. | 1904. | 1903. 
| } 

Nov. 24 385, 045 369,909 385,664 631, 748717. 559| 408,502 417,109! 411,486 431,967 

Dec. 1/322,610 377,484 369; 148 667;389/766, 146 504406 358,251| 426,071 375.052 

300.7 712 382,495/325,356 702, 965 774,056) 534, ee 336,288 390,405 355,003 

‘806 320,447 |298:872| 738,424 791.971/542:1 1/300, 265 | 338,362 306,354 

'489/305;509 299:439 755,460 253,525 292.182 302,961 

'263 | 225;751'291,355| 771,482 786,636 552,158) 232,285 233,293 297,850 
































The above statement shows: 1.—That the total : receipts 
from the plantations since Sept. 1 1905 are 5,690,778 bales; 
in 1904 were 6,545,890 bales; in 1903 were 5,779,591 bales. 

2.—That although the receipts at the outports the past 
week were 216,263 bales, the actual movement from plan- 
tations was 232,285 bales, the balance going to increase 
stocks at interior towns. Last year’s receipts from the plan- 
tations for the week were 233,293 bales and for 1903 they 
were 297,850 bales. 


* WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South denote that while 
rain has been quite general during the week, the precipitation 
in most localities has been light or moderate. The move- 
ment of the crop has been on a fairly free scale, but reports 
from some of our correspondents indicate a continuation of 
the tendency to withhold cotton from the market. 

Galveston, Texas.—There has been rain on two days of the 
week, the precipitation reaching twenty-four hundredths of 
an inch. 

Taylor, Teras.—There has been no rain during the week. 
The thermometer has ranged from 28 to 62, averaging 45. 

San Antonio, Texras.—Dry all the week. Average ther- 
mometer 47, highest 64, lowest 30. 

Corpus Christi, Texas.—We had rain on one day during the 
week, to the extent of two hundredths of an inch. The ther- 
mometer has averaged 51, the highest being 72 and the low- 
est 32. 

Abilene, Texas.—We have had rain on one day the past 
week, to the extent of one hundredth of an inch. The ther- 
mometer has averaged 41, ranging from 22 to 60. 

Palestine, Texas.—Rain has fallen on one day of the week, 
the precipitation being two hundredths. The thermometer 
has ranged from 32 to 58, averaging 45.- - - - °°) to, 





New Orleans, Louisiana.—It has rained on three days of 
the week, the ’ rainfall being six inches and fourteen hun- 
dredths. Average thermometer 53. 

Shreveport, Louisiana.—We have had rain on two dngs of 
the past week, the rainfall reaching sixty-nine hundredths. 
The thermometer has averaged 47, the highest being 60 and 
the lowest 33. 

Vicksburg, Mississippi.—The week’s rainfall has been 
forty-eight hundredths of an inch, on three days. Average 
thermometer 48, highest 70 and lowest 33. 

Little Rock, Arkansas.—We have had rain on three days 
the past week, the rainfall being one inch and twenty-nine 
hundredths. The thermometer has averaged 43, ranging from 
28 to 58. 

Helena, Arkansas.—A little cotton remains to be picked. 
We have had rain on two days of the week, the precipita- 
tion reaching fifty-seven-hundredths of an inch. The ther- 
mometer has averaged 43.2, the highest being 59 and the 
lowest 29. 

Memphis, Tennessee.—Picking is drawing to a close. We 
have had rain on two days during the week, the rainfall 
being sixty-three hundredths of an inch. The thermometer 
has ranged from 30.7 to 58.7, averaging 43.9. 

Nashville, Tennessee.—It has rained during the week, 
the rainfall reaching ninety-two hundredths of an inch 
Average thermometer 40, highest 54 and lowest 25. 

Mobile, Alabama.—Rain in the interior early and latter 
part of the week. Cotton is:being strongly held. We have 
had rain on three days during the week, the precipitation 
being two inches and forty-seven hundredths. The ther- 
mometer has averaged 49, the highest being 69 and the 
lowest 32. 

Montgomery, Alabama.—Most holders refuse to sell at 
present prices. We have had rain on two days the past 
week, the rainfall being ninety-three hundredths of an inch. 
The thermometer has averaged 47, ranging from 30 to 68. 

Selma, Alabama.—We have had rain on two days during 
the week, the rainfall being fifty hundredths of an inch. 
Thermometer has ranged from 30 to 62, averaging 46. 

Augusta, Georgia.—There has been rain on four days 
during the week, the precipitation reaching forty-two 
—— of an inch. The thermometer has averaged 

the highest being 69 and the lowest 30. 

ee Georgia.—We have had rain on four days 
the past week, the rainfall being one inch and twenty-six 
hundredths. The thermometer has averaged 53, ranging 
from 37 to 69. 

Charleston, South Carolina.—We have had rain on three 
days of the past week, the rainfall being one inch and 
twenty-six hundredths. Average thermometer 52, highest 
68, lowest 37. 

Greenwood, South Carolina.—There has been no rain 
during the week. The thermometer has ranged from 34 to 
55, averaging 44. 

Charlotie, North Carolina.—Rain has fallen during the 
week, the precipitation reaching seventy-one hundredths 
of aninch. The thermometer has averaged 45, the highest 
being 62 and the lowest 28. 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 asm. of the dates given: 

Dec. 29 1905. Dec. 30 1904 
Feet. Feet. 


ee} ect 

New Orleans ....-.-.- Above zero of gauge. 9.6 2.2 
DEE occccnnces Above zero of gauge. 17.6 2.4 
RASS St Above zero of gauge. 19.3 18.5 
Shreveport padialksiaal Above zero of gauge- 21.3 25 
WEL, wepdadened Above zero of gauge. 22.7 08 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


| | | 























1905. 1904. 1903. 
December 28.| - | , 
Since | Since | Since 
Receipts at—|_ Week. | Sept.1. | Week.| Sept. 1.| Week. | Sept. 1. 
Bombay - - - --- | 114 "0001 642,000} 73,000) 528, 000) 68,000, 403,000 
For the Week. Since September 1. 
Great | Conti- Great | Conti- 


Exports from— Britain.| nent. | Total. Britain. | nent. Total. 





= 
~ 
a 








77,000) 191,000 

6,000, 36,000. 
5,000) 63,000! 68000 
2,000! 12,000' 14,000 
Bice: | 9/000! 9,000 
1,000, 7/000! 8,000 
1,000, 15,000, 16,000 
1000) 79,000! 10,000 
3,000 13,000 16,000 
4,000, 45,000' 49,000 
Be we 39'000, 39,000 
3,000, 35,000 38,000 

| | 
21,000 249,000 270,000 
7,000 93 100,000 
12;000 118,000, 130,000 
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According to the foregoing: Bombay appears to show an 
increase compared with last year in the week’s receipts of 
41,000 bales. Exports from all India ports record a o of 
24,000 bales during the week; and since September 1 show 
an increase of 170,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





" 
| 





Alexandria, Egypt, 1905. {| 1904. || 1908. 
December 27. | | } 
Receipts (cantars a— | | 
"The week | _ 230,000 | 200,000 || 205, 
Bete | 3,502,250 |] 3,388,590 || 4,111 652 








| | ‘ | | | 
| This | Since || This | Since || This | Since 
| week. \Sept. 1.|| week. |Sept. 1.| week. | Sept. 1. 


Ezports (bales)— 























To Liverpool. .......- 5, 250) 108,796) 9,750)107,155)| 4,250,112,952 
To Manchester _----.- | 66,193) 4, "250! 55,843 4,500 68,549 
To Continent _....... 5 ;,250|122' 900'| 8,000)}127,821)| 4 ‘000! 130,550 
TO MMNEE..~ occccdus 1 000) 31,492) 2, 750) 23/515 2,250) 22.470 

Total exports...-..- |11,500) 329,381) 24 1750) 309 ,334 15, 000'334,521 


a A cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
230,000 cantars and the foreign shipments 11,500 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


1905. 1904. 














' 
| | 814 lbs. Shirt- |Cot'n 814 lbs. Shirt- |Cot'n 
| 32s Cop. ings, common | Mid” 32s Cop. | ings. common | Mid 
Twist. to finest. Up's. Twist. to finest. Up's. 
ov d. |s. d. @ d. | d. 'd. d. js. d. s. d. . 
nu ‘8% @ 9% 6 4%4@9 44) 6.1189-16@ 9K 6 0 @9 3 5.08 
ec .| 
1 9 ( 9746 5 9 5 6.16 8 7-16 9%511 @9 1 4.77 
8 |9 3-16 @9 15-166 6 9 6 6.42 846 9 511 @9 1 4.19 
15 9 9%4 6 5 9 4% 6.298 8% 5 104%@9 0 | 4.19 
22 (9% 9% 6 54@9 6 | 6.31 ia 8545 9 @810 | 4.04 
29 [8 15-16 9%/6 5 @9 44 6.247 845 74@8 9 | 3.77 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1905, and for purposes of comparison like 
figures for the corresponding periods of the previous year are 
also presented. 





Quantities of Manufactures of, Month ending Oct. 31. | 10 mos. ending Oct. 31. 


Cotton (colored, and uncolored) 











ted to— 1905. 1904. 1905. 1904. 
joes BOE cc ccccod yards. 207,854 221,030 2,603,693 1,671,654 
i apaenenasheabaeseeeassl  cxanrtthes [ ecececegss| cccaceee| «ccacecs 
Germany Petey 1,0 161,12 71,288 
Other Euro: 033 238/634, 1,776, 101 1,036,544 
British North Americ: 700,611, 8, '269) 038) 7,558,266 





Central American States and Brit- 
































2,551,480, 23,542, 137| 20,089,690 
214,449 3:042'520 2'345,604 
1,027,078 22,046,675, 10,723,929 
2,412,499; 23, ,818) 16,061,978 
417,745, 3,051,719) 1,963,198 
663,334 8,498,623) 6'588/455 
1,128,469, 12,413,875) 9,645,226 
2,128,839) 8,105,620) 12,518,623 
854,201; 6,192,244 5,458,661 
796,305 701,997 6,782,932) 5,368,3 
Empire ....... 29,828,023 43,343,533/461:501,291/171/116,493 
British East Indies "835,849 457,484) 7,718,721) 3,981, 
Hongkong -.... 49,941 2,418 448,268 26,550 
eae Ato MOTE > 21°209 161,606) 10,290,275! 2,239,399 
ish Australasia. 777,751 188,894, 6,441,050 4(421,631 
Philippine Islands _............ 401,675 1,033,947, 9,528,789 5,924,047 
Other Asia and Oceaniea.---..- 2,237,045, 2,211,699 19,288, 19,668,549 
British it chitibababsoteds 628 412,155) 5,866,507, 5,114,616 
All other ‘Africa sap eiadti ote ataleen dectilh 93,253 500, 581,819 
Total yards of above. 61,216,445 651,759,097 314,376,115 
Total Values of @bove_- $3/403,807 $39;183.579 $18;729'503 
Value per yard.......-.-_.-- $.0556 $.0601 $.0596 
Values ae oe Munetores of | | 
z ' 
United Kingdom -... 87,347 90,582 885,252) 1, 018 
Belgium __ 20,841 6,256) 157,206 O13 
ok ean 4,02 1,053 239 a 
79,596 37,346 490,084 668,916 
Netherland 7,78 3,314 31,374 25,765 
1 16,426 130 75,662 
British North America 191,333, 183,869, 2,105,915 2,088, *432 
Central American States and Brit- | | 
ish Honduras 75,991) 69,670) 540,540 502,796 
Mexico .... 44,680 46,252 538,854 438,724 
OD tebince wend 36,28 7,506 350,706 207'333 
Other West Indies and Bermu 22,12: 20,877 205,108) 205,270 
Argen unk 22,58 31,179) 294.564) 181,640 
Bbnecases 2,751) 5,953) 121) 78,627 
_ Raa 4,690) 2,111) 8,329 15,589 
Colombia ......... 4,403 7,467) 38,357 94,137 
enezuela _....._.. 2, 1,584 19,463 31,41 
Other South America 5,511 5,250) 45.203 | 357058 
Emp 11,868) 9.083 291,9) $5413 
British East Indies_- 866) 626) 6,758 0,646 
Hi ong 14,602) 9,390) 91.898 38. 28 
Bi Australas: 38,936, 40,622) 3 7 Bet 3 be 
ppine Islands 19,005 3,878 75,911) 57, 
Other Asia and 9,646, 10,029 239,930 135,114 
Br'cish A 22,624 1037 231,163) 114,114 
All other Africa 985 4 13,445 7,310 
a 4 5,203) 3,261 
Total value p other manufactures _ $741 1,997 $7,212,236 $6,654,328 
Aggregate . of all cot. goods $3,720, 339 sf O73. '804 $46,395,815 $25, 383;831 








—Mr. David C. ‘Hipkins, of the firm of Messrs. Henry 
Hentz & Co., died of pneumonia on Thursday morning at his 
home in Brooklyn after a short illness. He entered the em- 
ploy of Messrs. Henry Hentz & Co. thirty-five years ago, 
when 22 years of age, and was admitted to membership in 
the firm in 1880, joining the New York Cotton Exchange the 
same year. Mr. Hip kins was for many years one of the most 
active and Procsclow & brokers on the floor of the Exchange, 
but for some time past poor health had forced him to relegate 
much of the trading in the ring to others. In fact at the time 
of his death he was concluding arrangements to retire from 
active business at the beginning of the new year. The funeral 
services will be held on Saturday at 2 p. m. at St. Barthol- 
omew’s Church, Pacific St., near Bedford Ave., Brooklyn. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn 
goods, &c., from Great Britain for the month of November 
and since Jan. 1 in 1905 and 1904, as compiled by us from 
the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 























|Yarn & Thread. Cloh. Total of all. 
omitted) 1905. | 1904. | 1905. | 1904. | 1905. | 1904. | 1905. | 1904. 

Lbs. | Lbs. | Yas. | Lbs. | Lbs. 
Jan... 17,152) 16,367) 477,955) aes i43) 89, 421) 85,462 160. 23 Ore 
Feb.--| 17,151 17,015  512°989| 481,478) _95.707| 89,815| 112; 106; 
March 20/479. 14;063, 539,796, 437,818) 100,708) 81,671; 121, ie? 95,784 
Ist qu. 54,782 47,445 1,537,740 1,377,439, 285,586/256,948| 340,368, 304,393 
April..| 17,447, 14,549 470,098! 405,381) 87,705| 75,620 105,152 90,169 
May .-| 19,963 13/595 501.367, 402:762| 93.539) 75,132) 113,502) 88,727 
June-_| 17:110, 13/379) 503/207! 407/902) 93;882| 76,090 110/992, 89,469 








1 
2d qu.) 54,520 41,523 1,474,372/1,216,045| 275,126)226,842) 329,646) 268,365 

2 

2 


‘July ..| 18,238) 13,891) 510,440, 474,622) 95,231) 88,537, 113,469) 102,428 
August 20,232 He 693 300; 318! 531,049! 104/537| 99/062) 124,769! 114/755 
Sept... 17,849 ‘800 526,917, 471,348) 98,305) 87,926, 116,154, 103,726 











3d qu. "56,319 45,384 1,597,675 1,477,019 298,073 275,525 354,392 820,909 


Oct..-| 22,151) 16,758 509,733 486,579 95,099, 90,767) 117,250 107,525 
Nov .-| 19/805. 17:938 530;139 474,192) 98,907 88/456) 118,712; 106,394 





Secekines ONG GAG. 60 inca ccccsocssdsococsccususcksccssba 789 866 
SE Cin ons) secnenichncadibptcadinaebeabecsadan | 85,824) 35,905 
Total exports of cotton manufactures. ..........---------- 1,296, 981 1, 144,357 


“The foregoing shows that there has been exported from 
the United Kingdom during the eleven months 1,296 ,981 ,000 
lbs. of manufactured cotton, against 1,144,357,000 lbs. last 
year, or an increase of 152,624,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during November and since January 1 in each of 
the last three years. 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES 
IN NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 

















November. Jan. 1 to Nov. 30. 
Piece Goods—Y ards. 
(000s omitted.) 1905. | 1904. | 1903. 1905. | 1904. | 1903. 
East Indies. ..........-.- 228,650 196,707 ' 166, 980 2,509,185'2,813, 861 2, 100,723 


Turkey, Bayt and Afiea- 85,331 '997| 63,403 ‘856,256, '813/267| °754,246 

















China and Japan.......-... 74,737, 60,760 28,990 -t 514,084 518.96 
Europe (except Turkey)..-| 23, “683 20,211 19,829, * 7 245,0 
South America..........- 50, 1894 45, ‘348 43° 525 485.7 510, 47 aba.8 678 
North Am erica crate 30,071| 28; '090 27,746) _462;066 bi9) Bho Babe 
All other countries. . =) 36;803) 26/059 24'889 666, 351, 083) 327 
DOG FORE ccccecseces 530,139 474,172 375,368 5,643,018 643,018 5,031,254 4, 4,738,662 662 
Total value.........-.- £6,028 SO.08; £43142) £64;478) ‘£57, 785; £50,587 
Yarns—Lbs. } 
Holland ol oie 3 reer oe 3,256 2,874 2,291 34,3 6. 26,029 26,084 
CIOCMONY ac ccsnssgucsves 3,588 3,646 2,827 36,182 36,636) 75'905 
Oth.Euro 2,657, 2,474 1,780 25,670 21,045 19,7: 
East Ind 3,758 2,463, 1,580, 36,531, 24,621, 24.777 
China and Ja 1,135 340 369 11,421 2, 5,824 
Turkey and D' 1,846 2,195; 1,298) 20,186) 16,690) 16,364 
i other countries _1,652 1,84 1,379; 21,797 _ 19,323 2: 19,005 
Total Ibs 17 “17,892 15,830 11,524 186,143! 146 146 934 135,276 
Total value ---___-2_~27 £924 £810, £624) £9,342 (078, £6,604 





EAST INDIA COTTON CROP.—Under date of Lahore, 
Nov. 16th, the Director of Land Records and Agriculture of 
the Punjab issued the following special report on the failure 
of the cotton crop in that district: 

Reports from districts show that the cotton crop is practically a total 
failure in the Central Punjab, including the Lahore, Gurjanwala, Feroze- 

»0re, Montgomery, Amritsar, Jhang and Multan districts and the 
Yhenab and Jhelum Colonies. The area sown in this tract represents 
about 2-5ths of the cotton area of,the Province. The present disaster 
is ascribed to (tela) greenfly in J aan and ay oy to severe drought in 
August, and finally to the ravages of boll-worm in September and October. 
There is no barani crop in the Delhi Division in consequence of the unsatis- 
factory character of the monsoon. The same cause has seriously affected 
the outturn on irrigated land, which will be less than 8 annas, Li- 
worm is responsible for much less harm than in the Central P Pe: 
Cotton is not of much importance outside these tracts. It is sai 
be below the average, but no special damage has been done b Bes 
pore. Two-thirds of a normal crop is s ted in Dera G Khan. 
damage is reported from Jullundur or Gurdaspur. 

JUTE BUTTS, BAGGING, hel —The market for jute 
bagging has been’ very dull during the week under review, 
with prices unchanged at 65{c. for 134 lbs. and 6%e. for 2 
Ibs. standard grades. Jute butts very dull at 14@1%c. 
for paper quality and 2@234c. for bagging quality. 
BRITISH GROWN COTTON—WEST INDIES, ETC.— 
The progress of the work undertaken by the British Cotton 
Growers’ Association is referred to in the “Colonial Reports 
Annual”’ as follows: 


In Barbadoes it is estimated that some 300,000 pounds of cotton will 
this year be shipped from the 1,647 acres which Ee under cultivation. 





The data obtained from ten estates, each having an average of 914 acres 
under cotton cultivation, show that during 1904 the average net return 
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per acre was £10 8s.4d. In St. Vincent the cotton prospects are encour- 
ng, though disease occasioned loss in some localities, and the total 
eld in comparison with acreage in cultivation was in consequence dis- 
appointing. The cotton-ginning facto was opened on January 4, 
and up to March 31 222,262 pounds seed cotton had been ginned, 
ving 171 bales containing 61,011 pounds of lint. In quality the cotton 
eft little to be desired, and an all-round price of Is. 5d. ay’ pound was 
realized. St. Vincent produced the highest priced cotton in the Empire, 
and as a result there has been a great demand for the St. Vincent seed. 
Large quantities of it have been disposed of at a satisfactory price, after 
undergoing careful selection and disinfection at the hands of the agri- 
cultural officers. 

As to Grenada, it may be safely prophesied that with the present 
demand in England for British-grown cotton and with the changed con- 
ditions affecting the tenure of land in Carriacou, brought about by the 
Land Settlement scheme of the Government, the industry has an im- 
portant future before it. A feature of the pe is the opening up by one 
of the largest land owners of the island of some valuable estates there 
for the cultivation of Sea Island cotton, an example which the peasant 
settlers will not be slow in following. 

On the West African gold coast the outlook is promising in the Eastern 
Province, where it is estimated that the area cultivated has increased 
from 200 to 2,000 acres during the last two years. The soil and climate 
are adapted for the successful growth of cotton, and the difficulties of 
transport, which is an all-important factor in this country, are facilitated 
to a certain extent by the vicinity of the Volta River. Experimental 
cotton farms have been established at Anum and Labolabo to serve as 
object-lessons and seed-distributing centres for planters. 

he association has arranged to send out a complete ginning plant to 
Labolabo, which will be ready for ginning the crop now growing. 

JAPANESE COTTON MANUFACTURING INDUSTRY. 
—In the Dec. 12 issue of “Daily Consular and Trade Reports”’ 
published by the Bureau of Manufactures of the Department 
of Commerce and Labor, Washington, there is an interesting 
contribution from Consul Sharp, of Kobe, Japan, from which 
we extract the following: 

Cotton yarns.—The spinning industry is well developed in this consular 
district, and cotton yarns form the principal article of export. In 1903 
the daily average of working spindles was 897,119, and the output of 
yarn amounted to 233,789,301 pounds. Besides supplying the domestic 
demand, yarns to the value of $12,474,074 were exported from Kobe 
and Osaka in 1904, mostly to China and other Asiatic countries. No. 16 
is the grade mostly exported, but Nos. 12, 14, 20, 22 and 32 are also 
shipped in considerable quantities. 

otton textiles.—This industry is not yet so upesens as the spinning, 
but it is growing rapidly, and great varieties of goods are turned out. 
It is stated that there were 7,517 power looms and 212,211 hand looms 
n operation in 1903 in this district. Ten large mills in this neighborhood, 
operating an average of 4,640 looms in 1903, produced 76,702,213 yards 
of goods. In the first half of 1905 these same mills had 5,711 looms 
working and produced 52,345,742 yards. Among the textiles manu- 
factured are gray shirtings, sheetings, drills, cotton, sail duck, cotton 
flannel, T cloths, muslins, towels and blankets. The domestic consump- 
tion of all these goods is large, and the exports at Kobe and Osaka 
amounted in value to $3,937,059 in 1904. The exportation of towels alone 
amounted to $681,255. These goods are sent mostly to Asiatic countries. 
There is also a considerable manufacture of knitted goods. 

Clothing.—In connection with the cotton textile industry it is worthy 
of note that a large quantity of clothing and underwear is made here, ex- 
ports of the latter at Kobe and Osaka amounting in value to $669,106 
in 1904. The importation from abroad of shirts, collars, &c., has become 
insignificant, owing to the development of domestic manufactures. 

Carpets.—Cotton, wool and hemp carpets to the value of $245,581 
were exported from Kobe in 1904. A very creditable carpet is made 
here and is largely used. 

The ‘‘Japan Chronicle’ of Kobe, in its issue of October 
31, said: 

The weaving looms in operation in the various spinning mills of Japan 
at the end of September numbered 6,923, showing an increase of 1,212, 
as compared with the end of the half-year ending March last. The Osaka 
and Mie spinning mills are working on the largest scale, the Osaka mill 
having 1 ,605 looms in operation and the Mie mills 2,099 looms. The out- 
put of cotton during September amounted to 9,688,050 yards, showing 
an increase of 963,760 yards over the monthly average for the first half 
of this year, or of 3,772,495 yards over the output for September 1904. 
The consumption of raw cotton in September for weaving purposes 
amounted to 3,318,191 pounds, an increase of 493,077 pounds over the 
monthly consumption during the first half of this year, andfof 1,308,517 
pounds over that,for September last year. ~.: <@aa. £5" 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 126,382 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


: : Total bales. 
NEW YORK—To Liverpool, per Cevic, 833 upland, 400 Sea 
RAE ed Rai coe es  s OPS gh ere Ie 1,233 
To Manchester, per Terence, 667 upland, 238 Sea Island __ __- 905 
ee a en . nnecweeaceceus 322 
To London, per Minnetonka, 2..______...._- SOT | 2 
To Glasgow, per Astoria, 6 Sea Island________.___..._..- 6 
To Havre, per Bordeaux, 24; Christian Bors, 3__.........._- 27 
ry A eae eae 65 
To Trieste, per Erny, 50.............. ohana 50 


ic. 27—Senator, 8,395_...Dec. 20—Etonian, 11,025... 26,629 

To Belfast—Dec. 28—-Glenarm Head, 1,001 _.__...._.___- 1,001 

To Hull—Dec. 36—Rupera, 061... ..................-.-- 981 
GALVESTON—To Liverpool—Dec. 22— Alexandrian, 5,764. __- 

Dec. 27—Benedict, 4,999 _ - . 10,763 











To Manchester— Dec. 23—Anselma de Larrinaga, 8,758....._ 8,758 

To Havre—Dec. 21—Monadnock, 8,874__.. Dec. 28—Mada- 
,  — SR AREY 5 ie ociles diclieds Meimialt dad . 13,425 

To Hamburg—Dec. 21—Inchmarle, 1,329....Dec. 22— 
Cyfarthfa, 856; Patagonia, 822 » a a Rodtiaaaecsann, Ge 
To Rotterdam—Dec. 20—Lord Erne, 14__.__._......- 14 
To Antwerp—Dec. 22—-Corby Castle, 2,821_...........-... 2,821 
To Copenhagen—Dec. 22—St. Domingo, 222__...__....... 222 
To Genoa—Dec. 28—Dinnamare, 12,796-_...........-- --- 12,796 
To Venice—Dec. 21—Alberta, 400._............-...-.-.-- 400 
PORT ARTHUR—To Liverpool— Dec. 29—Aries, 3,962. -_----- 3,962 
To Bremen—Dec. 27—Claremont, 6,255 _ _ - _ - ieiaeietl esac. EE 
SAVANNAH—To Havre—Dec. 23—Hillglade, 4,498 __-__-_- > 4,498 
To Bremen—Dec. 22—Ethelbrytha, 5,476_._.........-.-.- 5,476 
To Hamburg—Dec. 27—Warrior, 504.. Seataatieieoniee 504 
To Reval—Dec. 22—Ethelbrytha, 550 z : ; : 550 
To Gottenburg—Dec. 27— Warrior, 212-__----- . RP 212 
To Uddervalle—Dec. 27—-Warrior, 100 ih tninesccbode 100 
BRUNSWICK—To Liverpool—Dec. 22—-Bangor, 9,678___.-_-.- 9,678 
To Manchester—Dec. 23—Eastry, 6,942_..__.........-.-. 6,942 
NORFOLK—To Glasgow—Dec. 18—Almora, 300__........--.- 300 
NEW PORT NEWS-—To Liverpool—Dec. 27—Mariana, 1,138... 1,138 
BOSTON—To Manchester—Dec. 22—Bostonian, 964.._._.-- aw 964 
To Yarmouth—-Dec. 21—Boston, 203 AE eke ad iA 203 
BALTIMORE—To Liverpool—Dec. 22—-Vedamore, 1,050_..... 1,050 
To Scotland—Dec. 20—America, 125_-..-.-...-. K4eedeee _— 125 


TTACOMA—To Japan—Dec. 23—Fulman, 410_.......--.-- ape 410 


126,382 








The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mex 





Britain. ports. a See. South. &e. Japan. Total. 

New York... 2,468 27 aie Ds ince apee . ee 
New Orleans.28,611 aiid desta ae S. niche st 5 ane) Sa 
Galveston ...19,521 13,425 3,007 3,057 13,196 -.... -..-- 52,206 
Port Arthur_. 3,962 eau ae ey de: PPE a SAP omy 
Savannah ... _... 4,498 5,980 Gee? aso Shi 30 
Brunswick. _..16,620 -... wanbin ies wdilincs. | iegigal)ahenaaet 
ty. alan edn A tak ae CP pee ere 5 300 
Newport News 1,138 = __ _- a ae “2 Teas. ina... a 1,138 
Boston ---.--. Cee “2. Pb ER OL LT a ae 1,167 
a Se Tee eT 
Tacoma -.-.--- ese aie piaic ainda catalina ee 410 
ee 74,759 17,950 15,895 3,919 13,246 203 410 126,382 


The exports to Japan since Sept. 1 have been 30,109 bales 
from Pacific ports and 500 bales from New York. 


Cotton freights at New York the past week have been as 
follows: 






Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool -...- c. 25 20 20 20 20 
Manchester - ---c. 22 20 20 20 20 
Havre, asked_.c. 30 a30 a30 a30 a30 
Bremen -. 7 a H 25 25 25 25 
Hamburg. - - ce. Oo 30 30 30 30 
Antwerp _.--.-- c. 28@30 L 28 28 28 28 
Ghent, v. Ant_-_c. I 34 34 34 34 
Reval, indirect.c. 35 D 34 35 35 35 
Reval, v.Canal.c. 38 A 38 35 35 ay 
Barcelona .....c. 32 bi 32 32 2 28 
tT cpsaneea c. 18@20 20 20 20 20 
‘Feleste. .......c. @ 32 32 32 32 


Japan, prompt.c. 40 40 40 
Quotations are cents per 100 Ibs. a And five per cent. 
LIVERPOOL.—By cable from Liverpool we have the 

following statement of the week’s sales, stock, &c., at 

that port: 
Dec. 8. Dec. 15. Dec. 22. Dec. 28. 

Sales of the week. - -- - bales. 46,000 49,000 44,000 28 a 


Of which exporters took.. 1,000 2,000 2,000 1, 

Of which speculators took 3,000 3,000 1, __<- 
Sales American.-..-...---- 37,000 43,000 39,000 24,000 
FS 8,000 12,000 5,000 9,000 
eee 88,000 85,000 59 ,000 71,000 
Total stock—Estimated - - . .807, 804 ,000 869,000 1,022,000 


Of which American—Est _698 ,000 701 ,000 763,000 900 ,000 
Total import of the week-.-126,000 94,000 128,000 233 ,000 


Of which American... --- 91,000 70,000 109 ,000 192,000 
Amount afloat...-.-...--.- 389 ,000 505 ,000 478,000 358 ,000 
Of which American. ----- 348,000 454,000 419,000 311,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


j ! 
Spot. Saturday. | Monday. | Tuesday. | Wed'day. Thursday. | Friday. — 








ket, }| | Fair 
ee taty | Moderate | business | Moderate 
P.M. | demand. | doing | demand. 
Mid. Up!'ds H A H 6.31 6.17 | 6.24 
he L 4 10,000 | 10,000 8,000 
Sales --..- L yj q | \ 
Spec.&exp. S Ps S 500 1,000 | 500 
| | 
Futures. | A A A Weak at Steady at | Steady at 
Market | Y Y Y 3@4 pts. 7@8 pts. | 7 points 
opened. } | decline. decline. | advance. 
Market, )/ Easy at | Steady at | Kasy at 
| } 1'9@10 pts. 3@6 pts. | 2@6 pts. 
i Se | | ecline. decline | vance. 


The prices of futures at Liverpool for each day are giver 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 6.17 means 
6 17-100d. 





| Set. | Mon. | Tues. | Wed. | Thurs. | _ Fri. 
| Dec. 23. | Dec. 25. | Dec. 26. | Dec. 27. | Dec. 28. | Dec. 29. 


12] 1 12%) 4 |12%| 4 |12%| 4 12M) 4 12%) 4 
|p.m.|p.m.|p.m.|p.m./p.m.|/p.m.|p.m.|p.m. p.m.|/p.m.|p.m./ p.m. 


—— | ——— | -—__—— 











fd@.id@. did.) d.id.|d./a.\ a.) a.) d. | d. 





December |6 .17|6 10/6 03/6 05)6 10) -_-- 
Dec.-Jan- | | 6 17|6 10)6 03/6 05/6 10/6 08 
Jan.-Feb-| 6 18/6 11/6 03/6 05/6 10/6 08 
Feb.-Mch.| H H H {6 22/6 16/6 08/6 10/6 15)6 13 
Mch-Apr; O | O | O {6 27/6 20/6 12/6 14/6 19/6 17 
Apr-May L | IL L = |6 30/6 23/6 15/6 17/6 22/6 20 
May-June . ace I (6 33/6 26/6 196 206 25\6 23 
June-July’ D D D 16 34/6 27\6 20/6 2216 27/6 24 
July-Aug A A A 16 3516 28/6 21/6 23.6 28/6 25 
Aug.-Sept Y | ¥ | Y¥ — {6 26/6 19/6 12/6 14/6 19/6 16 
Sept.-Oct. 5 9915 905 8515 87/5 945 93 
Oct .-Nov- 5 91/5 83.5 78/5 80,5 87/5 86 
BREADSTUFFS. 


Friday, Dec. 29 1905. 


Business the past week in the local market for wheat 
flour has been at a standstill, holiday dulness being experi- 
enced. Jobbers quite generally are now engaged in taking 
an inventory of stocks on hand and therefore have with- 
drawn as buyers until after the turn of the year. Mills, 
owing to the present dulness of business. are curtailing pro- 
duction, but as there has been no especial pressure to sell, 
prices have been quoted unchanged and steady. Rye fiour 
has been quiet and prices have been barely maintained. 
Buckwheat flour has sold slowly. Corn meal hasbeen quiet 
and easy. : 

Speculation in wheat for future delivery has been quiet. 
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Only slight changes have occurred in prices, but these have 
been towards a lower basis. A factor that has received 
some attention has been the continued full movement of 
the crop in the Northwest,'the receipts at the spring-wheat 
markets being on a liberal seale. The world’s Ss export move- 
ment, although showing a considerable falling off from the 
revious week, nevertheless was in excess of expectations. 
eports that the flour mills in the Northwest, owing to the 
holiday dulness of the flour market, are w orking on half- 
time had some influence against wheat values. C Trop news 
from Argentine has continued favorable and it is under- 
stood that the export movement of the new crop of Argen- 
tine wheat will begin on a liberal scale during ‘the coming 
month. Crop news from India has shown some improve- 
ment, good rains being reported in some sections, but in 
others the drought still continues. Business in the spot 
market has been quiet and prices have weakened slightly. 
To-day there was a firmer market, reflecting firmer foreign 
advices and on buying by leading interests. The spot 

market was quiet but steady. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 







No. 2 red winter. ........- f.o.b. 935 93% 93% 93% 9334 
December delivery in elevator. -- ose Holi- 95% 945% G44 94% 
May delivery in elevator_-_-...- 91% day. 91% 91% 914% 91% 
July delivery in elevator....... 8sig 884% 88% 88% 88% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. ss hy Fri. 


December delivery in elevator... 82% Holi- 83% 82% 8335 
May delivery in elevator_...._.- 87% day. 87% 87% 87% 
July delivery in elevator....--- 83% 8334 83% 83% 





Indian corn futures have been quiet. Prices in the New 
York market have yielded slightly, but the Western market 
has been firmer, particularly for December delivery. The 
receipts of corn at Chicago are running fairly large, inspec- 
tion is reported as good, and the drying-houses are being 
kept actively at work turning out contract grades. How- 
ever, there has been buying for the account of nervous 
shorts to cover contracts, and this demand advanced prices 
slightly. Weather conditions in the corn belt have con- 
tinued to be reported favorable for marketing and handling 
the crop. The spot market has been quiet and slightly 
easier; business with exporters has been slow. To-day 
the tone was unsettled, closing easier. The spot market 
was quict. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 






oo are ee --f.0.b. 51 50% 50% 50% 024 
December delivery in elevator - 5654 Holi- 56% 56% 56 
May delivery in elevator... -- 50 day. 50 50% 50% 501g 


July delivery in elevator____._- Bats 5044 50% 50% 5033 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 






Decem! ber de ‘livery in elevator... 444 4454 45% 456 4434 
January rery in elevator.... .... Holi- 41% 41% 417 42 

May de hiv in elevator. w= ae day. 44% 443%, 441% 443% 
July delivery in elevator.__-_-. 44% 441g 445g 4416 443 


Oats for future pees at the Western markets have 
been quiet, but there has been a steady tone, prices for 
December delivery showing a moderate advance on buying 
by a few belated shorts to cover contracts. Business in 
the spot market has been quiet, there being a temporary 
lull in the demand over the holiday season. To-day the 

market was firmer on shorts covering. * 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Rri. 
3 re f.o.b. 3644 Holi- 36% 36 36 36 
No. 2 white clipped. ------ f.o.b. 3744 day. 37% 37% 37% 37% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tucs. Wed. Thurs. Fri. 


December delivery in elevator... 304 Holi- 30!4 30% 31% 32% 
May delivery in elevator. __._.- 31% day. 31% 31% 31% 32% 
July delivery in elevator. -..-- 304% 3033 30% 30% 30% 


The following are closing qoutations: 











FLOUR. 
er a $275 @$295 |Patent, winter.__.$450 @$4 80 
Superfine........ 300 @ 305 |City mills, patent. 490 @ 540 
Extra, No.2....,.310 @ 3 20 | Rye flour 380 @ 440 
Extra, No. 1_.... 325 @ 330 |Buckw heat flour. 2 00 @ 215 
0 eae 335 @ 390 |Corn meal- 
Straights_ - --. 390 @ 425 Western, ete . 295 @ 300 
Patent, spring.-. 425 @ 545 | Brandywine - 300 @ 305 
GRAIN. 
Wheat, per bush.— ce. |[Corn, per bush.— c. Cc. 
z- t.; Be. ta f.o.b. 94% Western mixed_. 48 @ 50% 
Dul., No. 2.- f.o.b. 92% No. 2 mixed_-_-_-_-. f.0.b.50% 
Red winte r, Ne o. 2 f.o.b. 93% No. 2 yellow .._- f.0.b.50% 
Hard “ .o.b. Nom’]|_ No. 2 white ----- f.o.b.51% 
Oats—Mixed, bush. 36 @ 37 Rye, per bush.— 
oar 37%@ 42 w estern._- - 71 @ 77% 
No. 2 mixed. -._-- Nominal. | State and Jersey Nominal. 
No. 2 white .-..- Nominal. Barley—Western - 49 @ 56 
Feeding ........ 41 @ 465 


Exports of Flour and Grain from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Dec. 28, as received by telegraph, have been as follows: 
From San Francisco to Australia, 30,000 bushels barley. 
From Tacoma to South America, 3,200 barrels flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
evuntries for the period since July 1 1905, comparison being 
made with the corresponding period of last year. 








Flour, Wheat, Corn, 

Exports from— bbis. bush. bush. 
San Francisco. 280,733 52,331 26,000 
Puget Sound.. 894,195 2,521,377 29,545 
Portland _.-.-.. 520,000 2,250,000 -..-.. 
deduce Y 694,928 4,823,708 55,545 

Tot a 1904. 1,525,904 3,234,722 82,680 


Oats, 

bush. 
1,669 
212,916 
32 
214,617 
97,730 


2,103,474 
554 
165,546 


2,269,574 311 
2,829,438 816 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 


TON AND PETROLEU 


JM.—The exports of these articles 


during the month of November, and the eleven months, for 
the past three years have been as follows: 


1905. 


1904. 


1903. 





Expor 
jrom U. 


” November. 11 months. November. 


11 months. 


November. | 11 months. 





Quantities. 


W heat bush. 4,871,582 
Flour ..bbis 1 59) 


Wheat @ bu. 12,037, 65 


Corn ...-bu. 5,82 

















Wh’ 





Cora & meal 3, 368, 109 51,71 





13,285 399 1,236,980 12,219,173 5,234,933 67,789, 
461 9,410,019 767,762 10,686,467 1,769,871 17,102,758 
56 83. 5.830. 484 4,691,909 60,308,274 13,199,352,144,752,142 
7,634 590,618 1/316:063 38;314;984 5/951/487 86;659/013 
Tot. bush. 17 ,865,290 148,221,102 6,007,972 98,623,258 19,110,839 231,411,155 
Wes. $ $ $ $ > $ 
flour 10 ,607 ,468 52,898,539 4,597,338 56,036,233 11,226,403 120,527,832 
0,218 832,763 21,839,313 3,239,250 48,377 "924 
301 127 7154 11559, 
181,270 887,236 30" 138 1 ott Sas 


5,546 
Glee “& meal 2,852,705 8,983 
8,198 5,740,715 


Barley ..... 





1,1607151 3,784,202 





Breadstuffs - 
Provisions }- 
Cotton ..... 57 


,773,00 
Petrol’m, &¢ 5,770,801 69 
Tot. value 99, (340 052 






119,634,762 6,77 

188,746,41: 3 14,961:487 

220,05 91 59,740, 704319, 7. Sts 
0,5 


1,649 82,606,583 








a Including flour reduced to bushels. 


and years. 


7172°59 





4/099 18" 


347,439,647 105, 


205,867 176,592, $13 
163:547 180,763,269 


67 982, rine 1947,184 
2/604 


'890/873 
.302 726, 193,7 738 








» Including cattle and hogs in all months 


Note.—All of the above figures are based on the monthly preliminary returns 


issued by the Bureau of Statistics, and cover about 98% 


of the total exports. 


The aggregate exports from the United States of wheat 
and wheat-flour, expressed in bushels for the, five months 


from July 1 to November 30, 


for four years: 
WHEAT EXPORTS FROM JULY 1 TO NOVEMBER 30. 


Wheat, bushels............... 
bushels... 


Total bushels..............- 


Flour, reduced to 


the New York Produce Exchange. 


1905. 
12,700,092 3 a 
---24,004,598 17,547, 


inclusive, 


have been as follows 


1904. 1903. 1902. 
,009,530 29,593,562 67,697,393 
1388 35,417,785 37,449,751 





36,704,690 20,556, 


668 65,011,347 105,147,144 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 


The receipts at Western 


lake and river ports for the week ending last Saturday and 


since Aug. 


i, for each of the last three years, 


have been: 





Receipts ai— Flour. 


Wheat. Corn. 


Oats . 


Barley. Rye. 








bbls, isons dusk, 60 lbs. bush. 56 lbs. bush. 32 lbs. bush A8lbs.'\bu. 56 lbs. 








Chicago --.-- 5,000 2,810,456 2,089,700 92,528 . 
Milwaukee - 199,760 101;650 275, 472,600, 7, 
Duluth .... G7a.GGe © cu one 223,420) 131,966 13,242 
Minneapolis. 3,679,850 243,990 890,160 461,880! 42,820 
Toledo ....- 57.000 255,000 G6ee | adeana ,300 
Detroit. _..- 25,089 181,288 DE * ‘sane! onkon 
Cleveland -. 10,1 295,119 92,324 Ca Se 
St. Louis -- 271,405 675,920 7,6: 132,521; 21,000 
Peoria - 19,200 298, 338,800 74,700) 2,400 
Kansas City 475,000 116,700 Joel wagdael °° ste 
Tot.wk. S| 5, 5,606,939 978,123, 4,651,526, 1,873,620) 176,362 
Same wk. 250,798 3,944,543 8 639, 933, 2,212,817) 1,659, | . 
Same wk. 0: 3 269/121 45685,204. 2'980;383| 2'371;518 04,318) 125,023 
Since Aus 1. | 
eae 09,207 140,084,374) 77,702,772 116,359, $31 47,383 ,261'4,932,542 
1904 Hy 3086 50, 133:559,096 75,606,810) 85,823,398 42'599:374|4.530,314 
1903 9,572, 408 135,610,960 72,605,270, 75,940, ~~ /40, '026,332 |4,193,471 





the week ending December 23 


Receipts at— 
New York .-..... 
Boston --.- 
Portland 
Philadelphia 
Baltimore 
Richmond - 
Newport News 


New Orleans-a --- 


Total week. --. 
Week 1904. ----- 





Flour, 
s. 


° “Faas 
_ 235/361 





follow: 
Wheat, Corn, 
bush. bush 
756, 700,900 
466,812 82,692 
). eter 
224,871 825,324 
53,704 1,223,176 
29,176 21,116 
24,000 42,857 
40,700 1,390,500 
65,600 497,( 
peace 34,57 
mini ae 17,585 
263,529 __34,286 
2,084,392 ‘0,007 
464,763 2 Hts 644 





1,243,647 
454,008 


Total receipts ‘of flour and grain at the seaboard ports for 


608,881 21,008 
256,549 15,528 








a Receipts do not include grain passing through New Orleans for foreign ports on 


through bills of la 


ding. 


Total receipts at ports from January 1 to December 23 


compare as f 
seat of— 


ollows 


905. 
boncndaassoucoce bbis. 13, 1083, 895 
WR ...250-.-c00 am. 49,380,117 





OO 


‘for four years: 





1904. 1903. 1902. 

16,639,173 21,658,301 21,688,882 
41,052,277 101,791,520 133, 8 610-088 095 

,006,974 54,069,338 98 ‘351 191,620 
71,317,928 47,113,164 52,627,667 i 1225, 298 
13/486,962 8,313,887 4,832,015 4,020,941 
1,432,146 1,174,957 3/988;704 5,680, 167 
243,124,127 151,723,623 262,008,257 220,937,121 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 





















Wheat, Corn, Flour, Oats sty. poe, 
Exports from— bush bush, ™ bush 
New York ...... 800,073 762,039 st. 727 - 256, 048 
Portiand_ oO) f= 9,593 
Boston -... 343,364 52, 27/255 
Philadelphia 105, 248,568 49. 433 
pa Sha ee 845,684 13, ase 
ME indanhb<ss« ¢e¢nae 34,571 
Newport News .. 24,000 42,857 4, 555 
New Orleans... 62,400 253.876 48,692 
Galveston. -...-- 2,000 382,579 3,431 
St. John .....-.. 263,529 4,2 tine ae |... 
Total week... -1,810,366 2,757,069 220,295 . 396,518 11,602 
Same time 1904-_:4188,471 1,623,132 96,192 40,715 «-.... 106;216 33,488 
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The destination of these exports for the week and since 


July 1 is as below: 
F Wheat———_ ———C 








Since Since Since 

Week J uly 1 Week Fy Week Ju 1 

Beperte for wet and Dec.23. 1905. Dec. 23. 1905. Dec. 23. 1905. 

since July 1 lo— bbis. bbls. ih. bush. bush. bush. 

United Kingdom -..150,941 2,640,288 994,541 16,129,441 892,214 15,623,608 

Continent -......-.. 33,016 898,991 615,4 7,587,585 1,825,633 15,398,222 

So. and Cent. Amer. 10,321 383,869 42, 147,607 694 205,615 
West Indies ....... 7 620,657 2, 26,457 26,728 724, 

Brit. No. Am. Col’s. 1,739 on «ieee § seeede 11,700 82,677 

Other countries - .-. 715 «130,606 156,000. 196,000 100 22,572 





FOO .....<.20- 220,295 4,760,662 1,810,366 24,087,090 2,757,069 32,056,993 
Total,1904 -.....-. 96,192 3,267,617 188,471 7,197,651 1,623,132 15,187,532 


The visible supply of grain, comprising the stocks in 
granary at the principal ports of accumulation at lake and 
seaboard ports, December 23 1905, was as follows: 


Wheat, Corn, Oats, Rye, Barley, 
sh. h bus. 

TRE TAR, ..eeeescnse. 843,000 

~~ Gbacesses _shvbte 

De tceccnae 751,000 
Philadelphia -........ 594,000 
Baltimore. -.......- 381,000 
New Orleans -....-.. ut 
Sse scacccescn 451,000 
Montreal ........- we 153,000 
DEED dusdacvaubsaes 28,000 








flo 
afloat. ---_-- ae a 
Chicago ......- ..--- 5,659,000 1,682,000 
_ afloat... 430,000 i eo 
Milwaukee .........-.. 330,000 63,000 333 { 419,000 











afiol TT 
Ft. William - ee. ° eee § eee | aeenndy.  “awaiee 
~ GED. coccess —_———e @=—Ssfieeese06—-C«C CO SSSCO ewe eee 
Port Arthur . a 762,000 < co iaies ee 
Duluth masosenes Gane 4,101,000 102,000 528,000 
” afloat n 2 . 599,000 a . aa. 
Minneapolis -.-.--. 8,735,000 202,000 1,469,000 
St. Louis Baoanao== -- 2,265,000 87,000 36,000 
se! afloat... -. 2 00500% 
Maness City........<<- 1,393,000 148,000 
eorla icebdbbeece 6,000 251,000 1,850,000 
sndtanapolls angio’ 100,000 45,000 
DC Mnes <¢e0een icadaee i cssece 
Te eee, eee 





On Canal and River--- 
Total Dec. 23 1905..40,467,000 10,555,000 27,726,000 
Total Dee. 16 1905. .38,835,000 8,739,000 000 
Total Dec. 24 1904. .39,718,000 








Total Dec. 26 1903..36,384,000 §°728'000 —8:: 
i: Total Dec. 27 1902..49,678,000 7/112:000  5,060;000 
Ee 


THE DRY GOODS TRADE. 
New York, Friday, Dec. 29 1905. 


With stock-taking operations in full swing and the vast 
number of buyers out of town for the holidays, business in 
the cotton goods market has naturally been of very small 
volume during the week. In spite of this, however, it is 
apparent that many buyers are still actively in need of 

oods and the demand for spots has been maintained. 
remiums are still readily obtainable for early deliveries 
and there has been some buying for future delivery. There 
is a disposition for the moment to act very conservatively 
with regard to remote deliveries, but on all sides confidence 
in the future is in evidence. The statistical position of 
the market is still very strong and while cotton is lower 
than it was a week ago, yet the raw material situation is 
very uncertain and there is no knowing when another 
sharp advance may occur. It is impossible to predict 
when buying will re-commence on a large scale, but business 
is expected to improve considerably after the turn of the 
year. There is little activity in the export division and 
Chinese buyers are not expected to take much interest 
in this market until some time in February. This is caus- 
ing little apprehension, however, as most mills are sold up 
on export goods until March, and many of them a good 
deal further ahead. It is noticeable, nevertheless, that 
certain exporters are asking that shipments may be post- 
poned, which is in striking contrast to a few months ago, 
when there were many complaints of deliveries being behind- 
hand. Holiday dulness has also been apparent in the 
woolen goods division but the situation is satisfactory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 25 were 1,565 
packages, valued at $115,720, their destination being to the 
points specified in the tables below: 














1905—— ——-1904 
Since Since 
New York to Dec. 25. Week. Jan. 1 Week. Jan. 1. 
Great Britain - Ck waeininn —— 1,282 19 1,463 
CO EEE 10 nt. mane 806 
DL tasks seaeckan nactdaseaeaqeaqee 107,484 <aetnde 99 471 
Di iccthad~enmekéavewunbes 66460 aaeu 18,335 429 7,836 
("ES PRR LE Te: Sind alias 25,644 ee 19,316 
Africa SSS a ae m_ae 11,206 2 of 

West Indies _. cen diidadesehie ----- 6802 34,219 210 21,42! 
Mexico _. ‘ iL. dbacwasaans is 2,834 36 2,474 
Central America ‘ itetevaae . 60 16,644 426 14,456 
South America - - neuseenccen EE anne 1,958 58,855 
hE Se ee 96 16,540 155 20,760 
Total .......--- ‘ beadsos 1,565 295,167 3,235 255,983 


eee OOM 3 = = ==>: So0°5: :. 

The value of these New!York’exports since Jan. 1 has been 
$16,683,187 in 1905, against $15,027,253 in 1904. 

Fair sales of standard drills have been reported to India 
at 7%{c., representing a slight advance, but the home 
demand for heavy brown drills and sheetings has been 
small. Four-yard and lighter-weight sheetings have been 
in better request, and fair sales have been reported for 
future delivery with more pending. The demand, however, 
is principally for spot goods and premiums are frequently 
paid for quick shipment. Bleached goods have only been 














taken for immediate needs but inquiries for medium counts 
have been of fair volume, and these are in a very strong 





position, owing to the scarcity of gray goods. The expected 
advance in finer counts has not yet materialized, but stocks 
on hand are very small and bleacheries are well sold ahead. 
Coarse, colored cottons continue very strong, owing to 
the curtailment of production and the scarcity of imme- 
diate supplies. Cotton linings are expected to advance 
shortly but the present demand is not heavy. Sellers are 
still conservative in naming prices on napped goods. Prints 
have been quiet but there is further talk of shortening 
discounts. ine dress ginghams are again firmer and a 
fair business has taken place in staple lines. Print cloths 
have Leen very quiet during the week, particularly wide 
goods, but prices are firmly held and stocks are very small. 

WOOLEN GOODS.—There has been little doing in the 
men’s wear heavy-weight woolen and worsted market 
during the week, as the majority of out-of-town buyers 
returned to their homes before the holidays, and resident 
buyers have been far from active. This season is very 
different from last in that the buying of low-grade goods 
is not nearly so far advanced. At this time last year it 
was nearly over, but this season there is still a lot to be 
done. The reason for this probably lies in: the fact that 
buyers now understand conditions better, and, while realiz- 
ing the upward tendency of the market, are not so fearful 
of extravagant advances as they were last year. Another 
reason is that clothiers are complaining of the quality of 
low-grade goods, and this is affecting the current business. 
As has been stated all along, the prices quoted on low- 
grade goods do not reflect the advance in the price of the 
raw material, but have only been possible by manipulation 
in manufacture. This has been done with the idea that 
buyers would not pay much higher prices for low-grade 
goods than they have been accustomed to. It appears 
now, however, that those goods which were not manipu- 
lated, but which were advanced in price commensurately, 
have fared better than the poorer quality ones, which, 
possibly, may be a result of the great prosperity of the 
country at the present time. It is claimed that this season 
is finally to see an improvement in woolens and that velour 
vassimeres particularly are likely to prove very popular. 
Staple overcoatings are beginning to move more freely 
and an active period is now looked forward to. Dress- 
goods conditions remain unchanged. Business during the 
past season has been very heavy and new lines have not 
yet been shown to any appreciable extent. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
goods have been quiet and unchanged. Silks show signs 
of improvement but are still slow. Ribbons are quict. 
Linens are advancing, owing to the price of the raw ma- 
terial. Burlaps are firm with Calcuttas very scarce. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 28 1905, and since Jan- 
uary 1 1905, and for the corresponding periods of last year 
are as follows: 
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pte MBS bie 4 
i oteme T TE AND ITY DEPARTMENT Allegheny County (P. O. Pittsburgh), Pa.—Bond Cail.— 
x 8 hk ¢| The Sinking Fund Commissioners call for payment Jan. 1 
ahead. ce 1906 at the office of the County Comptroller registered com- 
f ng to promise bonds Nos. 666, 670, 688, 689, 692, 693, 694, bearing 
: P aseset News Items. date Jan. 11863. The Act of the "Assembly authorizing these 
lers pon Austin, Tex.—Bond Agreement.—An agreement has been | bonds requires that not less than.$25,000 be retired yearly. 
Prints reached between the city of Austin and the holders of old | The numbers above called are for different denominations and 
eehestian water and light bonds who refused to exchange their hold- | approximate $25,000 in amount. 
> and 4 ings for new adjustment bonds. The following despatch from | - Monroe (Mo.) School District.—Bond Call.—R. Manning 
t cloths Austin, which appeared in the Dallas ‘“‘News,’”’ explains the | Walker, President of School Board, calls for payment at the 
ly wide terms of oe agreement: National Bank of Commerce in New York City the following 
y small Aue " £ az ee. 10a 2 hed an of Austin ane quae of Be nee of pest of me bonds: 
© . wal an mi ve reach: agreement where e are en 
? in the Up, and interes t overdue paid. Ph he a greement © comes ea the regult of the suits of $10,000 5% pam ees. 1 to 20 inclusive, dated July 1 1892. Payment will be 
et. ° ns’ ec an ie Cl e own: . ° 
market 17,000 of ae bonds, 4. 5%, which Nhe he city Re a. f to refund at 3% - 5,000 5% bonds Nos. 21 to 30 inclusive, dated July 15 1892. Payment will be 
buye uits for several years’ interest and injunction were successfully rosecuted against made Jan. 15 1906. 
uyers the city resulting in judgments for interest, etc., aggregat 106,600. This is 
sident be paid in full and court costs, and the city’ is to "buy the bonds at 95c. on the dol- I - 
is very = 5 ef side 1 1906: otherwise the present status is to be resumed without prejudice 
> goods The vit has about $89,000 on hand, tied up by the injunction, to which $10, ao Bond Proposals and Negotiations this week 
: “f was added from another fund, and $20,000 is to be borrowed from 4 local bank to 
year it } Judgement and sae court conte. 3 The $20, 000 is to draw 8% interest, yet the ci ¥’ 5 have been as follows: 
e) n e sam an rin; 
a be Gln sadiion % Stralghening out the soregs ing tangle. ona to tmpreve Sn By Aberdeen, 8. Dak.—Bonds Awarded.—We are advised 
; con 10) = . . + , . 
rt ag accrued interest Gas exe fund on = gutatanding  water'aad li ht bonds, amount- that this city has accepted the offer of N. W. Harris & Co. 
a” abou an earin: in un e re ng jue e ic lee ie-li > ¢ AO 
b hae the Sei? BOO ot city bonds tuk into the sebunding saveoment, bas of Chicago to take the $35,000 electric light bonds at 4% 
earful ‘ 
all others did. ‘Their refusal was sustained by the interest and pay for the same $34,363. For full list of bids 
nother The City Council also smoothed out the financial ‘ditieutt relative to the borrowed see page 1806 of last’ week’s issu 
lity of City-Hali fund, by authorizing the purchase of $12,000 City Hall bonds. The sum | 5C€ Pag) ex S issue. 
si y ot $1,590 was appropriated with which to redeem outstanding Anaconda, Mont.—Bond Sale.—On Dec. 18 the $34,000 
s1ness. ‘““ * ‘ . s 2 . 3 . , e é , 3 ,0U 
gem See “State and City” se ction for } November 1905, p. 181. 44%4% 10-20-year (optional) refunding ‘bonds described in 
of the New York State.—Constitutional Amendments Carry.—The | V. 81, p. 1570, were awarded to Seasongood & Mayer of Cin- 
lation seven Constitutional Amendments submitted to a vote on | cinnati at 102.288. Following are the bids: 

» that Nov. 7 were all adopted. The official vote, which was an- Seasongood & Maye Sale. ae 778 38 25|W. J. Ha ws # Gone, Cleve. ..$34,351 00 
. 3 My » aii " wane rowne- nwo Chic 2 Coffin, Chicago... ..... 4,3 
-grade aamevr on Thursday, was as follows: Denison, Prior & CO. Gl & Bo. B2°717 OF SA. ‘ian teen. 34,351 09 
pears No. amending Section 10, Article VIII, to exclude from the computation of | J. M.Ifolmes, Shicazo. shes bi 34, 680 00| Kane & Co!, Minneapolis. __-- 34,125 00 
dpears the dept of the City of New York, in determfning its borrowing capacity, all bonds | Jno. Nuveen & Co., Chicago. 34,550 00|E. H. Rollins & Sons, Chicago. 34,115 00 

tnipu- issued after Jan. 1 1904 on account of the water supply. For, 366,117; against, | F. L. Fuller & Co., "Cleveland. 34,425 00| 
ately, No. 2, amending Article VII so as to authorize the Legislature to. rovide for the Denomination $1,000. Date Jan. 1 1906. Interest semi- 
vhie h, payment of interest and sinking fund instalments on all Sta ts out of any | annual. 
f the — ~~ BF. by mg Ay AY Ee that aon = be levied to Ayl Ont Debeut Sal On D 26 th ‘ 
nu cha or, 76 st, 12 .— Debe re oale.— ec. 2 > $2 
eas No. 3, amending Section tg Article VI, "which will empower the Legislature to 4 Y mick n 2 7 on ure . a“ 3 n ec " 6 the 0,000 
ason increase the number of Justices in each Judicial District until in every district, | 444% debentures mentioned in V. 81, p. 1806, were awarded 
elour except the First and Second. there shall be & Justice for each 60,000 Inhabitants. | to the Canadian Securities Co. at 100.96. Securities mature 
ular. No. 4, amend ng Section 1, Article X11. to ra Dubie works oF pow er to regulate part yearly for 15 years. 
> es and hours of labor of em 3 ees on all pu ic WOrkKs +8 con’ Cc mn any e o 
sane potea subdivision of the State. eet 4 338,570: against, 133.006. a Bancroft (Neb.) School District No. 20.—Bond Sale.—On 
2SS- o amendin, rticie which will authorize e sia ure reate e * . 2 . = 
r tk ot $50,600,000 for the Improvement of penways, ¥ without submitting the debt- | Dec. 20 $20,000 5% school-building bonds were awarded to 
5 the creating law to the voters, as is now required. Fort, 383,188; against, 117,181. the Bankers’ Reserve Life Co. of Omaha at 103.50 and ac- 
> not No. 6, amending Section 4, Article VIT, to extend =. term of State certificates adi ad Followi 4 Nea 
ot ity years. ag py Be years, | she , ns B placed by the present Constitution, | CTuc interest. ollowing are the bids: 
y_ years or. Bankers’ Reserve Life Co.,Om’ sag 700|H. C. Speer & Co., Chicago--...$20,210 
ste 7, amending Section 2, ericle’ vi 80 as to allow Justices of the Appellate , --- , 
sted Division’ to perform all the duties of Justices of the Supreme Court in any _depart- MacDonald, McCoy & Co., Chic. 20,643| 
signs ment except the one of the Appellate Division to which they are designated. For, Date Jan. 1 1906. Deseniaiii $500. Interest semi- 
uict. 288,227, against 125,649. A Vunics ; annually at Nebraska fiscal agency in New York City. Ma- 
ma- N. Be can png comes —_, gy ag 2B ri turity on Jan. 1 as follows: $1,000 yearly from 1909 to 1924 
ee ee '| inclusive and $2,000 in 1925 and in 1926. Bonded debt this 
ods under caption of “‘Seattle,’’ we published an opinion of the | jo..6 Assessed valuation $242,000. 
: Corporation Counsel of Se attle holding that bonds of the city 
a of Seattle were not tax-exempt. The State Attorney-Gen- | Barnesv ile (Ohio) School District.—Bond Offering. —Pro- j 
_ eral, however, does not agree with the Corporaton Counsel. be sa - “ss ors es an Jan. 15 1906 at the office | 
He rules that, in the absence of explicit language clearly ex- | °f ©. ! iper, Clerk Board of Education, for $35,000 4% 
coupon school-building bonds. Authority Sections 3991 an 


ressing the desire of the Legislature to tax such bonds, its ] > be 4 
Cention to do so should not be implied. This ruling of the | 3992 Revised Statutes of Ohio. Denomination $1,000. 
Attorney-General was reported in the Seattle ‘‘Post-Intelli- Bove, pa joo _— emg pear perpen seg sale P 

encer” as follows: 7 é ae 
= olymls, Dec. 16. > Borts Sy be taxed 27 Attorney-General Atkinson, in a on Sept. 1 as follows: $1, 000 yearly from 1907 to 1911 in- 
letter sent to-day to J. P. Auditor ot King County, in reply to a letter of | clusive and $2,000 yearly from 1912 to 1926 inclusive. Certi- 
itr ples wan aie ios etcoun 4 fn mt-established general principle in America | fied check on a national bank (or New York draft) for $300 

ntali- | payable to Board of Education required. Bonded debt this 


gnew was ai 


and England and — countries oe -, -J- aA phe pe the o eens Leto retl 
ncies ernment, or 0 lous States or ? : 
tates or municip to taxation. This immu- | issue. Assessed valuation 1905 $1,629,068. 


Ste eat eee cree enact ecstacy momagtom Bath 
D s often confirm: me express constitutio: 
is Hot nec arly de pendent therest 6 enya the Attorney-Cene ra ‘ome y |), Bassett, Rock County, Neb.—Bonds Not Sold.—No sale 
ie mow, * nee of the States,” aa ws ea not {0 embraced in the ususi | has yet been made of the $8,000 6% 5-20-year (optional) wa- 
of things taxable by the statute of the State whereli, such agencies were issued. | ter bonds offered on Dec. 11. For description of these securi- 
It is considered t taxes should not be im fan he instrumentalities of the ties see V. 81 1686 
government which would deprive them of the power to ons and to do credit to the | UE e€v.oi, 4 . . 
Goyerument, Big Stone County, Minn.—Bond Sale.—As alread 
In the absence of explicit language cl e desire of the Legislatu , 
to tax bonds of the ya its ee ee So dees ill not be iasplied, & since the practice orted under the head of Minnesota,in V. 81, 1747) this 
has been otherwise under former and existing laws Pp p. is 
“It is to be presumed that if the Legislatures of this State, through its sixteen years county recently sbld an issue of $12, 000 4% ponds to the 
of Ristory, hed Coughs peepes 06 Sak Site Gers © of paper, It would have passed some | State Board of Investment at par. We are now advised 
‘th that these bonds are in denomination of $2,000. Date 
Dec. 13 1905. Maturity $2,000 yearly from 1914 to 1919 


—_ 


SNOO 4oa aauaiLNg SLUOdNI 


[=p law; and ge at has not done so, 
tures have always acted on the theory tha’ t the bonds 


and ¥ warrants and like cies of government were exemp 
“To — oe would have an indirect bee oo fA Tnpose burdens upon and to | ? re 
hamper our resources of the State and to discredit its assets and agencies in the = inclusive. 
ministration of public functions, by depreciating ee welen of its securities. From the z 
Blackfoot, Idaho.—Bond Sale.—On Dec. 13 an issue of 


ong usage pot Our pupiie oficials, =e “4 law a ba it, 94, am m not inclined ar 
ich wou sc! or impair the marketable valu te or mul : 
= oy iy taxabiein this State” | $6,000 536% 10-20-year (optional) street-improvement 


— A, I am of the opinion that they are not ee 
teen Eanes Saks CE VEO SSS CRED REND SEE CHEE Canes EP the ques | honds was awarded to the Browne-Ellinwood Co. of Chicago 

A prominent bank official in Seattle, in writing to us re- | for $6,187. Denomination $1,000. Date Jan. 1 1906. 
cently on this subject, states that it is quite probable that at| Blackley School District No. 1392, Sask.— Debenture Offer- 
the next Legislature a bill will be introduced exempting mu- | ing.—Proposals will be received until Jan. 12 1906 by Frank 
nicipal securities from taxation. ‘‘At the same time,” he} Holmes, Secretary, P. O. Nutana, for $1,000 6% debentures, 
adds that, even though the bonds should be taxable, “‘ittle maturing part yearly for ten years. 

Boston, Mass.—Bond Sale.—George U. Crocker, City 


or no attempt has been made to tax them, and holders of 
bonds of this State (Washington) need have little fear of their Treasurer, this week offered to the public at par the follow- 


income being in any way diminished by the imposition of a ing bonds: , 


tax under the present administration. $320,000 3 B various-municipal-purposes bonds maturing Dec. 1 1925 
“ EEE 283,000 3 pinta J bonds maturing Dec. 
300; 000 3 bonds maturing Dec. 1 1938. 


% rage 
h 
Bond Calls and Redemptions. 75. 000 38% ‘ eee sear ene etees bar +? 1925. 
a e nds maturing Dec 
Alsbama.—Bond Call.—Call is made for payment Jan. 1 Denomination of bonds $1,000 or multiple. Interest June 


, 1906 at the Trust Company of America, New York City,|1 and Dec. 1 at office of the City Treasurer or by check. 
of the $966,000 4% Class ‘‘C’”’ bonds of this State issued in | These bonds were originally advertised for sale on Dec. 22, 
| 1876 and maturing Jan. 1 1906. As already stated in — — “De aT ae % that day. at eat ee 
; 4 on ursday (Dec ) that the entire issue had been placed 

bs 81, p. 1201, new 34 per cents have been sold to pay off | +, s nounts varying from $1,000 upwards. P 

is issue. 
oh , a : ; Cambridge, Ohio.— Bond Ojjering.—Proposals will be re- 
The official notice of this bond call will be found among the | epived until 12m. Jan. 15 1906 at the office of T. A. Deselm, 
City Auditor, for the following bonds: 


| SMES NY 240M FHL YOF NOLAN 
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$2,255 60 5% Foster Avenue sewer- ment bends of $225 56 ea 
517 00 5 4 North Eighth Street sewef-assessm 6 boase of $51 ‘0 each. 
380 00 5% Gomber Avenue sewer-assessment bonds 9 ft $38 00 each. 
940 00 5 North Fifth Street sewer-assessment bonds of $04 00 each. 
291 00 5° North Fourth Street sewer-assessment bonds of Fey 10 each. 
255 00 5% Garfield Avenue sewer-assessment bonds of $25 50 each. 
373 00 5% North Sixth Street sewer-assessment bonds of $37 30 each. 


Authority Sections 50 to 95 of the Municipal Code govern- 
ing the cities of Ohio. Date Jan. 11906. Interest annually 
at the office of the City Treasurer. Accrued interest to be 
paid by purchaser. 

Cincinnati, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Jan. 30 1906 by Robert W. Foster, Clerk 
Board of Trustees “Commissioners of Water-works,’’ for 
$500,000 344% coupon water-works bonds. Denomination 
$500. Date Feb. 1 1906. Interest semi-annually at the 
American Exchange National Bank, New York City. Ma- 
turity Feb. 1 1946, subject to call after Feb. 1 1926. Cer- 
tified check on a national bank for $10,000, payable to the 
Board of Trustees “Commissioners of Water-works,”’ re- 
quired. Bidders must use printed form of proposals furnished 
by the Clerk. 

om (Town) Minn.—Bond Ojjering.— Proposals will 
be received until 12 m. March 1 1906 by fi }dmund PF. Cing- 
mars, Town Clerk (P. O. Littlefork) for $12,000 6% 0.20-year, 
bonds. Certified check or draft for $500 required. 

Colorado (Tex.) Independent School District.—Bond Elec- 
iton.—An election will be held Jan. 9 1906 to vote on the 
question of issuing $15,000 high-school-building bonds. 

Cottonwood County, Minn.—BPond Sale.—On Dec. 13 thi 
county sold at par to the State of Minnesota an issue of $3 ,000 
3% ditch bonds. Denomination $600. Date Dec. 13 1905. 
Interest annually in July. Maturity July 1 1915. 

Crestline, Ohio.— Bond pte ay Kleybolte & Co. 
of Cincinnati was awarded some time since an issue of 
$12,000 5% 1-10-year (serial) street-improvement bonds at 
104.39. Denomination $600. Date Oct. 16 1905. In- 
terest semi-annual. 

Dallas County, Tex.—Bonds Regisiered.—The State Comp- 
troller on Dec. 18 registered an issue of $75,000 4% 10-40- 
year (optional) coupon refunding court-house bonds dated 
Dec. 10 1905. As stated last week, these bonds were taken 
by the State Board of Education at par and interest. 

Danbury, Cona.—Bond Ojjering.—Proposals will be_re- 
ceived until 4 p. m. Jan. 9 1906 by Henry N. Fanton, City 
Clerk, for $200,000 4% gold water-works bonds. Authority 
Special Act (Chapter 97) of General Assembly of 1905. 
Date Jan. 1 1906. Interest semi-annually in New York 
City. Maturity Jan. 1 1946. Bonds will be delivered as 
follows: $50,000 Feb. 1, $50,000 March 1, $25,000 April 1, 
$25,000 May 1, $25,000 June 1 and $25,000 July 1 1906. 
Bidders must pay accrued interest and furnish blank bonds. 
A certified check for $10,000 required. 

Daviess County (P. O. Washington), Ind.—Bond Sale.— 
On Dec. 15 $66,956 444% Washington Township gravel-road 
bonds were awarded to the Washington National Bank of 
Washington for $67,696 and three months’ interest. Denomi- 
nation $3,350, except bond No. 1, for $3,306. Date Nov. 15 
1905. Interest semi-annual. Maturity one bond each six 
months. 

Defiance County (P. O. Defiance) Ohio.—-Bond Ojfering.— 
Proposals will be received until 12 M. Jan. 20 1906 by 
Edwin E. Hall, County Auditor, for $21,000 414 %coupor 
debt extension bonds. Denomination $1,000. Date Ka. 
1 1906. Interest semi-annually on Mar. 1 and Sept. 1 at 
the office of the County Treasurer. Maturity $4,000 yearly 
from Sept. 1 1907 to Sept. 1 1910 inclusive and $5,000 
Sept. 1 1911. Certified check (or cash), payable to County 
Auditor, for 2% of amount bid required. 

Elyria, Ohio.—Bond Sale.—OnDec. 26 the $18,000 5% 
coupon Middle Avenue improvement bonds, described in V. 
81, p. 1624, were awarded to W. W. Boynton at 105 and ac- 


c rue d interest. Following are the bids: 

w. y; yeoyatcn .-$18,900 00| Albert Kleyboite & Co., Cine. .$18,747 00 
w. es & Sons, Cleve___ 18,860 00} Hoehler & Cummings, Toledo_ 18,707 50 
w. kt. Poxd &Co., Cincinnati_ 18; 815 00 Hayden, Miller & Co., Cleve. - 18,684 50 
Seasongood & Mayer, Cincin_- 18,772 25 Denison, Prior&Co.,Cl. & Bos. 18,666 00 
Secur. Sav. Bk. & Tr. Co., Toi 18, 750 00 


Erath County, Tex.—Bonds Registered.—Jail bonds to the 
amount of $30,000 were registered by the State Comptroller 
on Dec. 23. Securities are dated July 10 1905. Interest 5%. 
Maturity 40 years, subject to call after 5 years. 

Eugene, Ore.—Bonds Not Sold—Bond Election.—No bids 
were received on Dec. 20 for the $200,000 4% coupon light 
and water bonds mentioned in V. 81, p. 1508. On account of 
a suit recently instituted to prevent the sale of these bonds, 
on the ground of certain irregularities, the City Council has 
decided that it would be quicker and cheaper to hold a sec- 
ond election to correct these alleged errors rather than con- 
test the suit. A new election, therefore, has been called for 
Jan. 2 1906. 

Everly , lowa.—Bond Sale.—This place has awarded at par 
to George M. Bechtel & Co. of Davenport an issue of $1,000 
6% fire-protection bonds. Denomination $100. 

Fergus Falls, Minn.—Bond Sale.—The $20,000 4% coupon 
refunding electric-light bonds offered but not sold on Nov. 
20 have been disposed of to the State of Minnesota. See 
V. 81, p. 1450, for description of bonds. 

Fond Du Lac, Fond Du Lac County, Wis.— Bond Election 


city. We are informed that election, if called, will be held 
next April. 

Franklin, Va.—Bond Ojjering.—Proposals will be received 
until Jan. 22 1906 by W. T. Pace, Recorder, for $40,000 5% 
water and sewer bonds. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Fresno, Cal.—Bond Sale.—As stated in last week’s issue, 
this city on Dec. 18 awarded the $75,000 city-hall and the 
$175,000 sewer bonds to N. W. Harris & Co. of Chicago for 
$263,108. We are now advised that this sale was made on a 
basis of bonds carrying 444% interest. Denomination $500. 
Maturity one-fortieth yearly. 

Garner School District, Stanislaus County, Cal.—Bond 
Sale.—An issue of $2,400 6% school bonds was recently 
awarded to the Oakland Bank “of Savings at 104. Maturity 
one bond $400 yearly. 

Geneva (Ill.) School District No. 98.—Bonds Bid.—Fol- 
lowing are the bids received on Dec. 16 for the $5,000 a a4 
school-building bonds awarded, as stated last week, to N. 
Harris & Co. of Chicago at 108.125: 

N. W. Harris & Co., Chicago. ..$5,406 25| Rudolph Kleybolte & Co., Chic. $5,203 00 
N. W. Halsey & Co., Chicago.. 5,250 00/ First National Bank, Chicago. - 5,200 00 
Trowbridge & Niver Co. Chic... 5,236 00} 

Denominations $500 and $1,000. Date Jan. 1 1906. In- 
terest March and Sept. 

Georgetown, Tex. —Bonds Registered.—An issue of $14,000 








|5% 5-30-year (optional) refunding school-house bonds 
dated Aug. 1 1965 was registered by. the State Comptroller 
on Dec. 20. 


Green River Speciai Drainage District, Ill.—Bond Sale.— 
This district has sold an issue of $220,000 434% bonds to 
N. W. Harris & Co. of Chicago. 

Hamilton, Ravalli County, iiont.—Bond Sale.-—On Dec. 
20 the $10,000 5% 10-20-year (optional) coupon municipal- 
city-hall bonds described in V. 81, p. 1571, were awarded 
to C. H. Coffin of Chicago at 102.26 and blank bonds. Fol- 


lowing are the bids: 
H. Coffin, Chicage --$10,226| Denison, Prior & Co., Cl. & Bos. $10,153 
Welles ¢ Dickey Co., , Minneap_. 10,158|J. 1. Holmes, Chicago- 10,050 


Hamilton (Ohio) School District.— Bond Ojjering.—Pro- 
posals will be received until 10 A. M. Jan. 22 1906 by the 
Board of Commissioners of the Sinking Fund of Board of 
Education for $6,000 4% refunding bonds. Denomination 
$500. Date Feb. 1 1906. Interest si mi-annually at the 
City Treasurer’s office. Maturity Feb. 1 1916. Certified 
check for 5% of the par value ofythe bonds bid for, payable 
to the Board of Commissioners of the Sinking Fund, required. 
3idders must use printed form of proposal furnished by 
Walton Bowers, Clerk of Board. 

Hempstead (Town) Union Free School District No. 2, N. Y. 
—Bond Sale.—On Dec. 19 an issue " $15 5,000 44% school- 
building bonds was awarded to Geo. Hahn of New York 
City at 104. Denomination $500. saad semi-annual. Ma- 
turity $1,000 yearly on Dec. 1, from 1908 to 1922, inclusive. 

Hibbing, Minn.—-Bond Bids.—Following are the bids re- 
ceived on Dec. 19 for the $100,000 5% funding bonds 
awarded, as stated last week, to W. J. Hayes & Sons of 
Cleveland at 104.231. 


W.J.Hayes& Sons,Cleveland . $104,231 00| First National Bank, Hibbing$102,550 00 
F.L. Fuller & Co., Cleveland 103/500 00/Commer'l Invest. Co., Duluth 100/675 00 


Holland, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 7:30 p. m. Jan. 3 1906 by William O. Van Eyck, 
City Clerk, for $15,000 coupon refunding water-fund bonds, 
Series ‘““K,”’ at not exceeding 5% interest.- Denomination 
$1,000. Date Feb. 1 1906. Interest semi-annually at the 
office of the City Treasurer. Maturity $3,000 yearly from 
Feb. 1 1907 to Feb. 1 1911, inclusive. Certified check for 
$200, payable to City Treasurer, required. 

Independence, Kan.—Bonds Voted.—The election Dec. 19 
resulted in favor of the proposition to issue $20,000 444% 
10-20-year (optional) bonds in aid of the Pittsburgh Inde- 
pendence & Oklahoma RR. 

Independence, Ore.—Bonds Voted.—This place on Dec. 18 
voted to issue $35,000 water bonds. 

Jersey City, N. J.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p. m. Jan. 17 1906 by the Board of Finance 
for the following bonds: 

$300,000 4% gold coupon refunding assessment bonds. 

60,000 4°> gold registered refunding water bonds. 

50,000 4% gold registered refunding general bonds. 

Securities are dated Jan. 2 1906. Interest semi-annual. 
Maturity Jan. 1 1936. Bonds are exempt from taxation. 
Certified check for 2% of the par value of the bonds bid for, 
payable to the City Treasurer, required. George R. Hough is 
City Comptroller. 

The officval notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Keith County, Neb.—Bond Sale.—On Dec. 18 $10,000 4% 
improvement bonds were awarded to the State School Fund 
of Nebraska at 102. 

Kirkwood, De Kalb County, Ga.—Bond Ojjering.—The 
official advertisement of the offering next month of $6,000 
5% gold school bonds differs somewhat from the data fur- 





Proposed.—The ‘question of calling an election for the issuance 
of $25,000 school-building bonds is being considered by this 


nished us by the Mayor and published in V. 81, p. 1747. 
We therefore rep sat the offering. Proposals for the above 
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bonds addressed to C. H. Lewis, Chairman Finance Com- 
mittee, will be received until 12 m., Jan. 1, and opened at 
8:30 p. m. Jan. 9 1906. Securities are. dated Jan. 1.1906. 
Interest semi-annually at the Fourth National Bank of At- 
lanta. Maturity $1,000 on Jan. 11911, $1,000 on Jan. 1 
1916, $1,500 -on Jan. 1 1921, $1,000 on Jan. 1 1926 and 
$1, = “ Jan. 1 1931. 
ounty, Minn.—Bond Sale.—As stated in V. 81, 

- aay, ie ¥ the caption of Minnesota, this county on 

ec. 14 awarded at par to the State of Minnesota an issue of 
-$40,000 4% court-house bonds. 
vised, are dated Dec. 14 1905. 
$5, 000 each and three for $10,000 each. Interest annually 
on July 1. Maturity yearly on July 1—$5,000 in 1920, 
$10, in each of the years 1921, 1922 and 1923 and $5, 000 
in 1924, 

Lincoln, Placer Oounty, Oal.—Bond Election.—The 
trustees of this town have decided to hold an election to 
vote on the question of issuing bonds for a sewerage system. 

Lockport, N. ¥.—Water Propositions Carried—At an 
election held Dec. 19 the City Council was authorized to 

rovide for a municipal water s oy either by taking water 
rom the Niagara River unfiltered, or else by pumping water 
from the Tonawanda Creek into a reservoir for filtration. 
Either plant, it is estimated, will cost about $500,000 and 
bonds may be issued for the purpose to that amount. 

Logansport, Ind.—Bond Sale.—On Dec. 28 the $188,000 
344% refunding coupon bonds described in V. 81,’p. 1747, 
were awarded to the First National Bank of Logansport for 
$188,470 and interest. 

Milford, Clermont and Hamilton Counties, Ohio.—Bond 
ae —Pro osals will be reeeived until 12 M. Jan. 12 

&. Murphy, Village Clerk, for $694.55 6% 
He (eurial) pavement bonds. Interest semi-annual. 
Successful bidder to furnish blank bonds. 

Mobile, Ala.— Bonds Refused.—Loeal papers state that the 
$2,000,000 4% 30-year refunding bonds awarded last month 
to Goldman, Sachs & Co. have been refused by that firm, 

Montville, Conn.—Bond Sale.—On Dec. 23 the $30,000 4% 
30-year coupon refunding, bonds dated Jan. 1 1906 ‘and de- 


These bonds, we are ad- 
Denominations two for 








scribed in V. 81 = 158 were awarded to Jose, Parker & Co. 
of Boston nt 104.28 Following are the bids: 


rs Foun ae." Snes, York. .....102.31 

ih Gara Gay & G0. ah ee Breen sents 18130 
“Moose rag’ ‘Bask. —Debenture Bids. Mihm are}the 
bids reecived cn Dec. 18 for the $30,000 5% 50-year water 


and light-extension debentures, awarded, as sta last week, 
to J. W. Nay of oe at 105.686. 


. W. Nay, Regina...-...... G.A. Stimson & Co , Toronto. $31, 

fa aio TES A. Eee bn Seater i i 

H. O'Hara & Gor PRY EE ae. 3 «cheat yA : 

“eke sane 1,578 00/On Sen 

Ne Raa Oo aay +38 00 |Sn0" as Chisaga=2 30) 
Date of debentures Dec. 1 1905. Denomination $1, BE 

For further description of this issue see V. 81, p. 1688. 


Morgan Oounty (P. 0 Ss/ noo ane Ind.—Bond Sale.— 
On Dec. 22 an issue of $27,000 4 hg Township gravel- 
road bonds was awarded to EB. D. Co. of I Tadkana co 
for $27,608 and interest. Dimsantaeiion $675. Date 
14 1905. Interest May 15 and Nov. 15. Maturity $675 
each six months from-May 15 1906 to Nov. 15 1925 inclusive. 


Following are the bids: 
er, Yadianapoliss- 37/908 e 
ibs 


a ie ‘Wild & Oo. Wid & Oo. T mau 3 t. 
Kibert Kieybolte & Go. we: Cid. HF" 

‘ Oklahoma City, Okla. a Sale. ee $225,000 444% 
sewer and the $225,000 444% water 30-year bonds offer ut 
not sold on Dec. 16 were disposed of on . 21 to Weil, Roth 
& Co. of Cincinnati for $474,323 and accrued interest. See V. 
81, p. 1688, for description of bonds. 

Parkersburg, W. Va.—Bond Election Next Fall.—We are 
advised that the election to vote on the proposed issuance of 
bonds for water purposes, mention of which was made in V. 
81, p. 1626, will not be held until next fall. 

Pittsfieéld, Mass.—Temporary Loan.—Thi; city has bor- 
Pte $40, 600 for one year from a Boston firm at 4K% 

scount. 














Wis.—Bond Offering.—Proposals will 
until 3 p. m. Jan. 16 1906 by Wm. A. Tholen, 
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NEW LOANS. 





$110,000. 


JERSEY CITY, N. J.,;|Kansas Cit 
4s GOLD BONDS. 


{EXEMPT FROM TAXATION 
Ui received the Board of 


150,000 


4% Park & Boulevard Improvement 
Coupon Bonds, 


will be received by the und 


$40,000 
PRANKLIN, VIRGINIA, 


5% Water & Sewerage Bonds. 


ed,| Sealed bids will be aN 
wate oe tnnene Dity: 220, 1908, tor For Forty ‘Tho 0-000) 59 water 


y, Missouri, 


be Seal 
Finance oy, by a at their td to be held in| the ned proposals. City 
the City Hall on SARY RY 17, 1906, at 3 o'clock, | Missourl, until JANUARY 8, 1906, at. 10 o'clock a. m. bonds. Ww. 
P.M., when they 7 will be publicly opened, for the whole | for the purchase of all or any part of four per T. Pace, Rec Recorder. A’ nd eed in will be 
~ Soa Sse of the City’ of Keanens City. Mimour bo moupor Dance, | Guana rastevas tee Tages Ce rolect oe "en and ali bids. 
0 , uri; bon oO ane a 
ee feouben ap A RSSMENT Sends Sencuination of a sd to be dated January ist, (Signed) re 2 A UaHak, ‘sr 


Dated January 2 BP avable January 1, 1936. ee and to meee 


Laterest ; January and July 
$60,000 miRegistered Bo WaATse BONDS. 





J. R. KNIGHT, 
of Kansas City CHAS. 8. YORK, 
uri, or at ‘oe Oriental Bank Consulting Engineer 








Dated Jeneary, 2 Payable gpeuey 1, 1936. 
ae anuary the bonds will be approved 
+= pes A a eet eee set Mee MUNICIPAL 
$50,000 wer ED GENERAL BONDS. eure or "on pr oe 
Payable January 1, 1936. petit. 2 BS made © ons bian AND 


Dated senate T 
terest January and J check ty, a ie “Nation Rae 

BP elivered Feb 1, 1906. 
— so bee id be enclosed in & sealed envelope troller of ean of Kansas 


4 pr ee is for Bonds of Jersey Cit 
and handed to cof Board o t Finance” in reject any or 





the Clerk of the 
pen Settne. when called for at safd pas 


Each bid must be ey “Treas by a certified check gas City. Misso 


the order of the Treasurer of Jersey City for titled to co 
wo (2) per cent of th 
the amount of said check to be credited upon said bid - 
, and to turned forthwith nformation with referen: 


ft not 
info: 
wa a 2 eo accrued interest on ‘bonds forms for bids, can be 
to the day. of delivery. ens 


The Board reserves the right to reject any or all | Hiton & Hubbard of New York. 
JAY 
Mayor of Kansas 


bids if deemed for the best interest of J ersey City. 
By order of the Board of Finance. 


rile * The righ ol per cet of the 
Deliv: of the will be made on Jan 22, 
to be | 1906, at eleven ne Ponts will be mode on Sanur’ ies 
held weeneeee, January 17, 1906, at 3 o’cloc Dtrolier of ty. ‘fn Kansas City,.Missourt. 
in the Gity. Hal Bids will be received at ‘pffiee of the Mayor of Kan- 
D 


k form ‘furnished by 
- nied but a ee th cor ties - . 
theory Conr-| Public Service Corporation 


. BONDS. 
E. H. ROLLINS & SONS. 


value of the bonds bid for, | Ou atoretthe hoe above set for rebel BOSTON. 


on ood roa trthe City Denver. Chicago. San Francisco. 
M i, or to Messrs. 


‘yin, | R.A. Lancaster & Sons, 























cnoney F. Pas he : C gus PEA CAS Cly, Miscowst. a ane 
= NEW YORK, — 
R. L. DAY & CO., | Trowbridge & Niver Co.| .vesmeenr and MISCELLANEOUS 
BANKERS, MUNICIPAL AND PUBLIC 8ERVICE peak ess oa 
Southern Seca! a Spécialty. 
BONDS. 
86 Con Street, 8 Nassau Street, 
pam ay NEW YORK CHICAGO, BOSTON, F, R. FULTON & CoO., 
lst Nat. Bank Bldg. 60 State Streat. . 
MEMBERS Municipal Bonds. 
NEW YORK AND BOSTON HIGH GRADE 171 LA SALLE STREET. 
STOCK EXOHANGES. INVESTMENT BONDS CHICAGO 
TATE, MUNICIPAL AND HIGH GRADE no STOCKS . 








RAILROAD SECURITIES. 


CORRFSPONDENCE SOLICITED 


Established 1883. 








BONDS s*0cx CERTIFICATES Municipal & 
(printed and. partly i Corporation 


ook of one-hundred certificates and 
seal press $10: sheapet ey styles as low as 


OF PITTSBURGH, PA, ‘ 


H. C. Speér & Sons Co. 
First Nat. Bank Building, Chicago, 


CITY COUNTY BONDS. 


ns 
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$2 for a book 
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City Clerk, for $75,000 4% coupon water-works and electric- 
lighting-works bonds. Date March 1 1906. Denomination 
$1,000. Interest semi-annual. Maturity on March 1 as fol- 
lows: $1,000 yearly from 1907 to 1911 inclusive; $3,000 yearly 
from 1912 to 1916 inclusive; $4,000 yearly from 1917 to 1921 
inclusive, and $7,000 yearly from 1922 to 1926 inclusive. 


Py an oe Neb.—Bond Sale.—On Dec. 22 the $9,000 
144% light bonds authorized at the election held Nov. 21 
were awarded to J. M. Holmes of Chicago at 102. Bids were 
also received from C. H. Coffin of Chicago, 8. A. Kean of 
Chicago, MacDonald, McCoy & Co. of Chicago, Kane & Co. 
of Minneapolis and Albert %. Case of New York City. De- 
nomination $500. Date Dec. 5 1905. Interest annual. 
Maturity Dec. 5 1925, subject to call after Dec. 5 1910. 


Red Oak, Iowa.—Bond Sale.—This city has sold an issue 
of $10,000 4% 10-20-year (optional) refunding bonds to 
O’Connor & Kahler of New York City. 


Red River County, Tex.—Bond Sale.—We are advised that 
the $3,000 5% bridge-repair bonds mentioned in V. 81, p. 
1395, have been sold to the County School Fund. 


Roanoke, Va.—Bond Offering.—Proposals will be received 
until 12 m., Jan. 10 1906, by W. E. Thomas, City Clerk, 
for $275,000 4% coupon street-improvement, $100,000 4% 
coupon sewer-improvement and $25,000 4% coupon fire- 
ere bonds. Denomination $1 ,000. Date Jan. 1 

1906. Interest semi-annually at the office of the City 
Treasurer. Maturity Jan. 1 1936. Each bid must be made 
on a blank form furnished by the city and must be accom- 
yanied by a certified check for 1% of the par value of the 
* onds bid for. The bonds will be certified to as to genuine- 
ness by the United States Mortgage & Trust Co. of New York 
City, where said bonds will be delivered to purchaser or 
purchasers on Feb. 1 1906. 


Robertson County, Tex.—Bonds Registered and Sold.—On 
Dec. 20 the State Comptroller registered $10,000 4% road 
and bridge bonds dated Nov. 25 1905. These bonds were 
purchased on the same day by the State Board of Education 
at par and interest. Securities mature one-fortieth yearly, 
unpaid bonds being subject to call after ten years. 





Saginaw, Mich.—Bond Sales.—The following bonds, the 
sale of which has not yet been recorded in these columns, 
have been disposed of by this city: 


$25,000 334 % pains bonds. Denomination $1,000. Date Sept. 25 1905. Ma- 
turity Sept. 25 1925. 


5,000 334% water_ bonds. mm Paving District. Denomination $1,000. 
Date Dec. 1 1905. Maturity Dec. 1 1920. 
5,000 4% eer bonds, Eastern Taxing District. Denomination $1,000. Date 
1 1905. Maturity Dec. 1 1906. 


4,000 344% 1- 10-year (serial) stree’ t-improvement bonds, Western Taxing Dis. 
10,000 344% 1- 10-year (serial) street im fed mt —~ a aa Fastern Taxing Dis 
«00 3145 Eater eae eeet aeenin tee ete. Taxee De 
ear (ser reet- vemen D ‘ax: 
trict t Denomination $400. Date Dec. 5 1905. 
3,000 34% % @ Byeir ’ roa wuts aes bonds. Denomination $500. Date Dec. 





Interest will be payable semi-annually. 

San Antonio, Tex.—Bond Ojferin Proposals will be re- 
ceived until 10 a. m. Jan. 15 1906 by Seven Callaghan, Mayor, 
for $120,000 5% 20-40-year (optional) district-improvement 
bonds. Date of bonds Jan. 5 1906. Interest semi- annually 
at office of City Treasurer. Cash deposit of 2% of amount bid 
required. 

Sandusky, Ohio.—Bond Sale.— Following are the bids re- 
ceived on Dec. 18 for the three issues of 4% paving bonds, 
Taio he $54,000, a description of which was given in 

81,p 73: 











$25,000 $24,000 $5, 
Camp Street Fiat ‘Street Wash. Row 
Bonds. Bonds. B 
Weil, Roth & Co., Cincinnati--_....-- 5,303 00 $24,290 00 $5,006 00 
American Banking “o., Sandusky - - _.- 25,137 50 24,132 00 5,026 50 
La: Co., Cleveland.... 25,281 25 4,270 5,001 50 
Atias National Bank, Gineinnatl Fonain 25,250 00 24/240 00 5,025 00 
Hoehler & Cummings, jO......-. 256,217 50 See ee 30. Leaneoss 
Security Savings Bk. r.Co. Toledo. 25,210 00 24,200 00 5,007 50 
W. J. Hayes & Sons, Cleveland. --_._.- 25,198 00 24,190 00 5,002 00 
W.R. Todd &Co., Cincinnati__------ 5,125 00 24,125 00 5,020 00 
New First Nat. Bank, Columbus. - - -- 5,125 00 24,120 00 5,007 50 
Citizens Panking Co., Sandusky- ---- 25,108 00 24,100 00 5,015 50 
Hayden, Miller Co., Cleveland....-. 5,070 50 DT GEE | os: ecnncebnme 
Denison, Prior & Co. "Cleveland & Bos. 25;016 00 wapnee Ge 120, nnas5 
Toledo Fire & Marine Ins.Co.,Sandusky -.--.-- = --.....- 5,021 00 
F. L. Fuller & Co. Cleveland’ caniiinnp — for all $54,205 00———_——_ 
Third Nat. Exch. Bank, S ky for all $54,054 00 —————_——- 


Santa Monica City Schoo! District, Los Angeles County, 
Cal.— Bonds Re-awarded.—Local papers state that the $60 ,000 
446% gold bonds awarded on Nov. 7 to N. W. Halsey & Co. 
of San Francisco and subsequently refused by that firm (see 
V. 81, p. 1809), have been re-awarded to E. H. Rollins & 
Sons of San Francisco, the second bidder at the sale on Nov.7. 











BOND CALLS. 


INVESTMENTS. 


INVESTMENTS. 





BOND CALL. 


H. W. NOBLE 


& COMPANY, | Rudolph Kleybolte& Co. 


STATE OF ALABAMA 1y| PENOBSCOT BLOa., LAND-TITLE BiDe. BAWKERS 
DETROIT. PHILADELPHIA. ° 
Class C Bonds. MUNICIPAL DEALERS Ix 


Alabama Class C bonds will, after THE FIRST OF 
- JANUARY, 1906, be paid by the Trust Co. of America 
135 Broadway, New York City. 
is J, CRAIG SMITH, 


AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 





wM. JEL 
} eL — a Alabama. 








EISELE 
Perry, Coffin & Burr, 


INVESTMENT BONDS. 


Private Wires to 
N. Y. & Philadelphia. 


Specialists in New Jersey Securities. 


BANKERS, 


Members of New York and pusegugeie 
Stock Exchanges. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 


INVESTMENT — 


Lists Upon Rec Request. 


& KINC, 





757-759 Broad St., 
NEWARK, 





60 State Street, 
BOSTON. 





T B. POTTER, 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
OINCINNATS, 


Correspondence Solicited. 


DENISON, PRIOR & CO. 


BOSTON MASS., & CLEVELAND, O. 


THE SOUTH. 


Business Opportunities, Invesiment 
Securities, Real Estate, Timber, Wines, 








MUNICIPAL and BONDS. 


VICKERS & PHELPS, 


industrial Properties, Farm or Town 
‘iortgages im all parts of the South. 

















CORPORATION | 29 Wall Street New York. | ¥ETROPOLITAN INVESTMENT Cv.. 
172 Washington Street, BROKERS IN INVESTMEN’ 3KO, B. KDWARDS, President, Charleston. 8. C 
CHICAGO, - + + ILLS. SECTRITIRS 1 in all parte of the world. satinfactore ratorenes. 
LIST UN APPLICATION, en 'n a!! pa e world, satiatactory rafarepr: ©. 
Whiting vio ENCINEERS. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


Blodget, Merritt & Co , 
BANKERS, 


16 Conecress Street, Boston. 
36 NASSAU STREET, NEW YORK. 








New York. 


STA'TR. Caf & RATLROAS BONDS. | 





For Five Correspondence 


and for Genera! Business Usee are 
atandard, made in Ledger, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 
Philadelphia. 
Mills: Sictyoke. Mans. 





H. M. Byllesby 8 Co., 


INCORPORATED, 


ENGINEERS. 


VESIGN, CONSTRUCT AND OPERAT>. 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Bond. 


Examinations and Reports. 


LA SALLE S®., 





Chicaco, 





ivl CHICAGO, 
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*- Shelby County (P. O. Sidney), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 12 1906, at the 
office of J. C. Rosser, County Auditor, for $6,000 4% ditch- 
improvement bonds. Authority Sections 4479 to 4482, in- 
clusive,-of the Revised Statutes of Ohio and amendments 
thereto. Date Jan. 1 1906. Denominations: four bonds of 
$450 each, four bonds of $350 each, two bonds of $175 each, 
nine bonds of $150 each and eleven bonds of $100 each. 
Interest semi-annually at the Treasurer’s office. Maturity 


as follows: 
July 1 1906 -.--- $1,425 90 | July 1 1907 ....- $1,425 90 | July 1 1908 -.._.- $450 00 
‘an. 7 1;200 00|Jan. 1 1908 ----- 1:200 00|Jan. 1 1909 ------ 300 00 


A deposit of $200 in currency required. 

Somerset (Town), Niagara County,“N. Y -—Bond| Bids.— 
Following are the bids received for the $9,000 4% (serial) 
EAs funding bonds awarded, as stated last week, to 


Hayes & Sons of Cleveland: 
W.J. Hayes & Sons, Cleveland W. H. Vieory, Lockport (for 
Ger 48... se deneasssce Be ee eee ee $9,000 00 
Geo. M. Hahn, New York (for Farmers’ & Mechanics’ Savings 
Gai tidtiestednsstndnnes 9,044 10| Bank, Lockport (for 444s)... 9,000 00 


South Bend (Ind.) School City.— Bond Sale.—On Dec. 29 
the $40,000 4% ident (serial) school bonds dated Jan. 1 
1906 and described in V. 81, p. 1809, were awarded to Ru- 
dolph Kleybolte & Co. of Cincinnati at 102.40. 

South Omaha, Neb.— Bond Sale.—On Dec. 18 an issue of 
$70,000 44% 5-20-year (optional) city-hall bonds was 
awarded to Spitzer & Co. of Toledo at 101.54. Date May 1 
1905. Interest semi-annual. 

Statesville, N. C.—Bonds Not to Be Issued at Present.— 
This city has voted to issue $10,000 graded-school and $20,- 
000 sewer and light 5% 30-year bonds. These bonds, we 
are advised, will not be issued before the coming spring. 

Utica, Mich.—Bond Sale.—This village some weeks ago 
awarded at par to Spitzer & Co. of Toledo an issue of $20,000 
5% 30-year water bonds dated Nov. 1 1905. Denomination 

1,000. Date Nov. 11905. Interest annual. 

Valley Mills (Tex.) Independent School District.—Bond 
Sale.—On Dec. 11 the $8,000 5% 10-40-year (optional) cou- 
pon school-building bonds dated Nov. 1 1905 and de- 
scribed in V. 81, p. 1628, were awarded to J. B. Oldham of 
Dallas at 100.0625 and accrued interest. 





- Vernon Centre, Minn.—Bond Election.—We are advised 
that an election will be held Jan. 2 1906 to vote on the ques- 
tion of issuing $5,000 water-works bonds. 

Wadena, Minn.—Bond Sale.—The $16,000 4% funding 
bonds awarded on Dec. 14 to the State Board of Investment 
(see item under caption Minnesota in V. 81, p.. 1747) answer 
to the following description: Denominations, two bonds 
for $1,000 each and one bond for $14,000. Date Dec. 14 
1905. Interest annually on July 1. Maturity $1,000 July 1 
1918, $1,000 July 1 1919 and $14,000 July 1 1920. 

White Plains, N. Y.—Bond Sale.—On Dec. 27 the $99,000 
4% 40-year tax bonds dated Dec. 1 1905, a description of 
which was given in V. 81, 1749, were awarded to W. J. 


wd & Sons of f Cleveland at 104. 17. Totowa re the bids: 
Hayes &{Sons, veland. .104. Mi re L. Crawford lew York. 104.025 
. W. Harris & Co., New York_-104.045| 


Winside, Wayne County, Neb.—Bonds Not Yet Sold.—No 
sale has yet been made of the $10,000 5% 5-20-year (op- 
tional) water bonds offered without success on July 22 1905. 
See V. 81, p. 230, for description of bonds. 

Yakima Oounty (P. O. North Yakima), Wash.—Bonds 
Voted—Bond Offering.—This county on Dec. 12 by a vote of 
1,225 to 245 authorized the issuance of $80,000 court-house 
and jail bonds. Proposals for these bonds will be received 
until 10 a. m. on Feb. 5 1906 by Lee Tittle, County Treasurer. 
Securities mature in 20 years, subject to call after 15 years. - 

‘Yonkers, N. ¥.—Bond Bids.—The following bids were re- 
ceived on Dec. 21 for the $75,000 4% 20-year water bonds 
awarded, as stated last week, to Denning & Magoffin of New 


York Cit 

Denning & Magomn, New York..106.25 |N. W. Halsey & Co., New dg -105.37 
Rhoades & Co., New York... .-- 105.591) Biake Bros. & Co., New York_.- 104.31 4 
W. J. Hayes &’Sons, Cleveland.-105.51 |Geo. M. Hahn, New York Aelita 6 103.29 


«;, For description of securities see V. 81, p. 1811. 6°04 uw 

Youngstown, Ohio.—Bond Bids.—Following are the bids 
received on Dec. 26 for the three issues of 5% bonds, aggre- 
gating $4,680, described in V. 81, p. 1750: 


$2, $600 
Clit’ TS ect Lydia Street Sidacale j 
Bo bonds. 


Is. Sewer Bonds. * 
W.J. Hayes & Sons, Cleveland ...........- $2,836 00 $22 25°: - ee 
Mahoni Ley | ‘Bank, bye aS 2,830 73 1 00 -'*- 1,392 07 
Denison, r & Co., Cleve. and Boston_--. 2,810 00 602 50 8 - 1,365.00 


‘Award’ was postponed. 








MISCELLANEOUS. 
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GEORGE WILKINSON, C. P.A. 


CERTIFIED PUBLIC ACCOUNTANTS 


department for the 


Under the management of 


JOHN F. WILSON 


New York Offices: Chicago Offices: 


52 Broadway. 





ZENEST RECK (TT, C. P. A. 


WILKINSON, RECKITT, WILLIAMS & COQ. 


Announce that in addition to their present organization 
they have established a fully equipped 


EXAMINATION OF BANKS 


(Formerly Assistant National Bank Examiner at Chicago.) 


J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on”Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Fower Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon &t, 
CANADIAN CORRESPONDENTS; 
CANADIAN WHITE CO., Limited, 
Montreal, 


Principal Philippine Office, Manila, P, I. 





Philadelphia Offices: ———————— — —= 
Marquette Building. Stephen Girard Building. 
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String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 


in six diflerent styles as below : 


GHRONICLE AND ALL 8U/?PLEMENTS (six months’ issues) Biack Cover, 
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65 Wall Street, New York. 
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Price for File Covers, 50 Cents. 
Charve for Bindine Volumes, $1 40. 


WILLIAM B. DANA CO. Publishers. 
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xirecus” $10,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


ae Broadway, New York, 
5 Remsen Street, Brooklyn, 

Wirs ‘Braseh, 198 Montague 8t., Br’klyn. 
Ezamines & guarantees Keal Estate Titles. 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Keceives Deposits subject :o check, allowing 
Interest, 


Does all Trust Company business. 





FINANCE COMMITTEE: 
In Charge of Banting Interests. 
ALEXANDER E, (RR, Chairman. 
EDWARD T. BEDFORD, 
CLARENCE H. KE.--EFY. 
EDGAR lL. MARSTON. 
WILLIAM H. NICHOLS. 
JAM“S H, OLIPHANT. 
CHARLES A. PEABODY 
JACOB H. SCHIFF. 
JAMES >PEYER. 
EDWARD Vv. STANLEY. 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice~ 
EDWARD yo STANLEY, 2d Vice-President. 
c Bankin; tng Department. 


anager 
CLINTON D. BURDICK, 3d Vice-Pres. 
J, WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN, Mgr. Mnfrs’ Branch. 





Atlantic Mutual Insurasce Company Serip 
ef All Years re Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTQOMERY 
Certified Public Accountants” 
(Pennsylvania) 


Batiding, 





Stephen Gtrard 


PHILADELPHIA. 
Wall Street Kxohankxké Ballding, 
NEW YOuK. 





WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, 
53 State Street, BOSTON, MASS 





J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TRLEPHONE 6042 CORTLANDT. NEW YORK. 


rim ot WF. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


The Trustece, in Conforms! with the Oharter of the Oom: peat the following statement o; 
: 4 tio affatrd on thie yooh af December, 2909 y 
Premiums on 


OF hehe 1st Jonmery, 1904, to 3lst wisindabl 1904... 909,343 08 
Premiums on Policies not marked off 1 st January, 1904 . - eae asi 84 


$3,633,494 92 
ESE 
$3,016,978 35 


the year. 


Serres ececcsennese 


107,148 14 $388,074 72 


dnring the éiip Which were settmated = 
tte panel ba ope ae st eeesh lifts doses-t 


years $318,124 29 
occurred, estimated and paid in 1904...... 3 


771,957 98 


42,418 20 
ccduscvasccense *ishoee 99 


Returns of  Preminms and Expenses, 9$06,751 91 


The 
U: 


$1,090,082 27 
226,518 19 
863,569 08 
‘irises 97 
4,364,000 00 
1,020,087 28 


Ee 

State of Now 7 Worx stoat; City, Bank and other Securities..... 
eweccecccces cecece cceene ssense sce ds 

corner Wall aud Wiliam Surecta and Place... ,000 
ianiane & Exchange i 


carina tia 
apne 
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ocew eae eeseseeeasseee 
Os ccwccccccdudcwvccecccccccccsncwoctenscccbbscos 


|e Oe OOO Ee HOE EE OREO SCORSESE SEES EERO SORE TEER EE SEES ESSE EE SEEEES 








A diviiend of Six per cent interest on the ‘outstanding certificates of profits will be paid 
8 te — 1. yon or their legal representatives, on and after Taesday, the seventh 
of February n 
tia ind f*ropresontabives, on aad after Ruesanys he seve and paid to 
thereo hi date all inte tatives, on and after Tuesday, the seventh or February 
The certificates to 


all interest’ thereon Will cease. be produced ai 
ae ce Bory bet, cont it declared on the net earned premiums of the Company 


for’ wu trate tee certificates 
on and ater Teesdey. Beto pane of ino, aoe a order of 
G, STANTON  pebayat ne ay Secretary. 
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AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Anv Circumstances. 





350 Broadway, 
NEW YORK. 


Tribune Building, 
CHICAGO. 











128 Broadway, New York. 
TELEPHON K—8758-8759 CORTLANDT, 


T,0OMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 








ALFRED ROSE & CO,, 


CERTIFIED PUBLIU ACCOUNTANTS 
(New York and Liinols.), 
56 Pine street, NEW YORK. 
Tel, 4941 Jobn. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 





ONE PIECE OF PAPER GOOD THE WORLD OVER 


Are Youa 
Money Order 
Bank ? 

WRITE SOR PARTICULARS Te THE 


BANKERS’ MONEY ae ASSOCIATION, 


Bank of Distexrnt Buliding. & West 59th “treet, Few York 











52 Breadway, New York, 





234 LaSalle Street, Chicago. 
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143,800 52 AMERICAN BANK BANKERS NATIONAL BANK 
117,543 97 x 
NOTE COMPANY Government Bonds NEW YORK, 
$64,000 00 and other Capital, Sarr OO. and rt + nla Profits, 
: 78 TO 86 TRINITY PLACE; NEW YORK one 
720,087 28 foatteen tab egean ete Investment Securities at SRIYEBSE Prgtaont, 
+t gay 47 En vers P - ters MEMBERS NEW YORK STOCK EXCHANGE CHARLES W IBCKS, FRED Hd den 
838,243 93 enegra 35 Cedar Street 28 State Street UZNRY P. DAVISON, Chairman Py 
BANK NOTES, SHARE CERTIFICATES, olaenaoenaee nn $60. F. Baxer, ” Charles H. Stout, 
fevenih BONDS FOR GOVERNMENTS ANDCOR- |The National Park Bank| Benn Fh Gitesote 
os al | PORATIONS, DRAFTS, CHECKS, BILLS pavial G, That. HB. Davison. | 
ebruary OF EXCHANGE, STAMPS, ETC, WITH | _ ¢ “2 Charice 2- Moore, frtber F. 1 
pduced at SPECIAL SAFEGUARDS TO PREVENT cites ot N cw Yor k. Prederiok” a Bourne, Charles Bele 
Compan , COUNTERFEITING # LITHOGRAPHIC ANIEED e 
eS peeled Dosen} $3,000,000 00 
— AND TYPB PRINTING # RAILWAY | sirpias and Prefits,.....--.-- 7,214,961 43 Harvey Fisk & Sons, 
' TICKETS OF IMPROVED STYLES || Deposits Nov. 9, 1905...... 93,282,544 60 NEW YORK. BOSTON. 
- pa ETOERS ei a Bankers gr erent 
: oo? STUYVESANT GILBERT G, THORNE 
is ESSE Gicee ‘mi Viren: |rareaminn™ | COWEREAGcnge™™ | Govern at Bonds 
NB, K CunRimk, Secretary and Treasurer | JOHN © McKKON, JOHN C VAN CLRAF unicip onds, 
piNPARD TRUSTEES: we VICE-PRESIDENT. CE-PRESIDENT. and ether 
Phineas ©. Vounsbuny “Joseph De La ramet RDWAND, 3, BALDWIN INVESTMENT SECURITIES. 
NSON,’ Theo noe Francis ome WILLIAM O. JONES, WILLIAM A. MAIN, | PHILaD! re 
Wan. eee ee —— = ieee ‘ASST. CASHIER, ASST. CASHIER. "| se mbt Guaruase 421 Chestnut 8. 
Warren L. Green Francis L. Potts FRED'K 0. FOXCROFT == MAURICE HL. RW ER, Harrvorp,Or., re on't'd by H. cm 1. WILKIRSOM, 
Wm. Nelson Cromwell Andrew V. Stout ASST. CASHIER. CASHIER. 





| eens go 
a remreoass Bank Building. 





























~ CHARTERED 1810, Our lst of Investment Securities sent on application 
Members of Kich aoe. Balti Stock 
ee On h MECHANICS NATIONAL | 
John L. Willaims & Sons, BANK, | Edward B. Smith & Co. 
BANKERS, 33 Wall Street, BANKERS 
YY Corner 9th and Main Streets, oan 
, MICHMOND, VA. Capital, - - = $8,000,000 (§ INVESTMENT SECURITIES 
Baltimore Conrenpondense moms. WiLLssNe & Cd. a eA yng oy | Members New York and Phila Stock Exchanges, _ 
Direct private telecraph and telephone wires | ¥ Wall Street, 511 Chestnut Street, 
eo : | New York. Philadelphia. 
Middendorf, Williams & Co.,| Francis Ralston Welsh, | ees a 
BANKERS, : 
Corner North & Fayette Streets, INVESTMENTS. 
ow BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER Se 
Richmond Correspop Genes, <1, Wirraue & Sind, BONDS: T H E 
Chase National Bank | °° ““S"SUT STREET, PHILADELPHIA. GALLATIN 


Clearing House Building 


eee ee GARFIELD NATIONAL BANK, NATIONAL BANK 





| 





























A. B. HEPBURN, President 
A. BWiadt, ger ~~ amma 23d Street and Sixth Ave., OF THE CITY OF NEW YORK 
R Q Cannon. Sogien. se. Jam N Y¥ k 
of the uver BE Payne by ip Pe Joun' Water . ew iork, Capital «  6.tai jm $1,000,000 
nOW & or | Surplus & Profits (earmed) 2,200,000 
. This THE EQUIPMENT OF THE) Cavital - - ~- $1.000000 | 
TH Surolus - - - - 1000000 | OFFICERS 
Jnited shar sews BAke SAMUEL WOOLVERTON, re 
| ALEXANDER H, STEVENS, VICE-PRESIDENT 
; soe ci parnicekt wee tcarr Founded’ 176%, | Georce E, Lewis, CASHIER 
» All —CORNER NASSAU AND PINE THE HOWELL T. MANSON, ASSISTANT CASHIER 
ani STREETS —1s EsPeciaLLY BANK OF NEW YORK DIRECTORS 
7 ‘ati LAD 1 J W. EMEEN ROOSEVEL? 
ARRANGED FOR HANDLING Nationa/ Banking Association. [somes aman) a oe Faanoor 
if ERIC W. STEVENS SAMUEL WOOLVERTON 
Slee MERCANTILE ACCOUNTS ACCOUNTS INVITED, ALERANDER H, BERVENS CHARLES Mi, TWEED , 
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Baukers and Drawers of Foreign Exchanne. 














































WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of&th & Chestnut Sts.| 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 
j Deposits received subject to Draft. Securities 
Deposits. Foreign Exchange, Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Mesers, J. 8. MORGAN & CO.,, 
No, 22 OULD BROAD STREET LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s 





Bey and ob Bret -clave In- I t t 
vVestmeut Securities on com- 

aienon. poeve | an nves men 
ot Banks, Bankers, Corpora- oe i 
tione, Firms and individuals Securities. 


on favorable terms. Collect 
drafte drawn abroad on ali points in the United | 


States and Canada; and drafts drawn tn the United 
CERTIFICATES OF DEPOSIT, | 
| 
Letters 
‘ ® oints. Issue Commercial and | 
of Credit. Nravelers’ Credits, available in 


btutes on foreign countries, including South Africa. 
Buy and sell Bills of Exchanze | 
all parts of the world. | 


INTERNATIONAL CHEQUES, 
and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, | 





Baring, Magoun & Co.,| 


BANKERS 


15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers | 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in ali parts of the world, 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
I 


-ONDON, 











Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 

Bought ana fold on | 

Commission, | 

| 








Foreign Exchange, Letters ot Credit. | 





Kean, VanCortlandt&Co) 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign and Domestic 
Banking Business, 








Dealers in Investment Securities. | 





i 
No. 80 Pine Street, New York, | 
No, 4 Post Ofice Square, Boston, | 


Issue Circular Letters of Credit for Travelers’ Use | 
Abroad Against Cash or Satisfactory } 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


Orenits OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MUNHGOE & CO, | 


Joun Munroz & Co.,| 


J. P. Morgan & Co.,| 


bongbt and sold on Commission, Interest allowed on | 


| FOREIGN EXCHAN 


| Maitland,Coppeil & Co., 
52 WILLIAM STREET, 
NEW YORK. 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issne Loans. 

Bills of Exchange, Telegraphic Transfers, 

tters of at, 
ON 
Union of London & Smiths Bank, Limited, 
onden, 

} Messrs, Mallet Freres & Clie., Paris, 
| Banco Nacional de Mexice 
| And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERY LETTERS OF CREDIT 
Avaliable throughout the United States. 





BANE ERS, 
No, 23 NASSAU STERT., 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT | 
FOR TRAVELERS, | 
Availab'e in all parts of the world, | 
Draw Bills of Exchange and make Telegraphic 
Transfersto KUROPE, 








Cuba, 
the other West Indies, 
Mextieo and California. 
Execute orders for the purchase and sale of 
Investment securities, 


Cuyler, Morgan & Co., 
44 Pine Street, New York. 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

Dividends and interest collected and remitted, 

Act as agents for corporations in paying coupons 
and dividends; also us transfer agents. 

Bonds, Stocks and Securities bought and sold on , 
commission at the Stock Exchange or elsewhere. j 
Sterling Exchange and Cable Transfers bought 

and sold. 

Represent Land Mortgage Companies both as 
Financial Agents and in the careof Investments, | 
either Mortgages or Rea! Kstate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON 
SCOTLAND. 





AND | 
| 


Heidelbach, | 
Ickelheimer & Co., 


BANK ERA, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts ot the werld, onthe 
Unien of London & Smiths Bank, Ltd. 
These credits can ulso be obtained at the 

Kifth Avenue Benk, 44th St. and Sth Ave, | 


KESSLER & CO., | 


BANKERS, 
54 WALL STREET, NEW YORK. 
Members ot the N. ¥Y. Steck Exchange. 
Bay and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock Exchange, 
Correspondents of Messrs. 

Frubling & Goschen. London 
Joh, Berenberg, Gossier & Co 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
issue Commercia! & Travelers’ Credits 
Buy and Sel) Bills of Exchange. 
Cable Transfers and Inycstment Securities. 


Reitze, Stern & Schmidt, 
cE 
EN 











+ Hamburg. 





INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y, Stock. Cotton and Coffee Exchanges 








August Belmont & Co.,) 


| No. 21 Broad Street, New York, 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 





| INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 








]. & W. Seligman & Co., 


BANKERS, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,1.t.,SanFrancisce 


Redmond s.do. 


Transact a general foreicn and domestic 
banking business and allow interest on 
deposits subject to cheque. Dividends 
and interest collected and remitted. 


H'GH GRADE INVESTMENT 


SECURITIES 


Conservative investments will, upon 
request, be suggested for any purpose or 
amount, netting from 31¢% to above 5¢. 


Members of the New York Stock Ex- 
change and execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


07, Chestnut St. At Wall St., New York 


hiladelvhia 








a 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock E’rehange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 
Deposits received subject to Draft, 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerinzs sent on »nplication. 





KOUNTZE BROTHERS, 
é BANKERS, 
Breadway and Cedar &t., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Bay and Sell Foreign Exchange, 
Make Cable Transfers. 


Letters of Credit 
For use of Travelers, available in all parts 
of the world, 


” 
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¥Foreion EBxchange. Bankers, Bankers. 
Lee, Higginson & Co.,] Wm. A.Read & Co. | MILLETT, ROE & HAGEN, 
44 STATE STHEET, BANKERS, BANKERS 
BOSTON. ct Speer 
Chicago Office: The Rookery, Chicago T t ‘ es eaiers in 
nvestment Securities. Hlet“Orade: Bonde: 
INVESTMENT SECURITIES. 25 NASSAU STREET, Members 
oes ae New York Stock Exchange. 


FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


BOSTON, 


Members New York and Boston 
Stcck Exchanges, 


BALTIMORE, 


CHICAGO, 


3 Broad Street, New York, 








Plympton, Gardiner 8¢ Co.. 


BANKERS, 
27 WILLIAM 8T,, NEW YORK, 
Members N. Y. Stock Exchange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
List on Request. 
232 La Salle St., 50 Congress 8t., 
Chicago. Boston. 


Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft, Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘I'raveliers credits available through- 
out the United states, Cuba, Puerto Rico, Mexico, 
Centra] America and Spain. Make collections mand 
issue drafts and cable transfers on above countries 


Lenden Bankers:— London Joint-Stock 





Bank, Limited. 
Paris Bankers:—lleine & Co. 


Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 











ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


45-49 EXCHANGE PLACE, NEW YORK, 


Issue Commercialand Travelers’ 


Investment Securities 


BANKERS. 
46 WALL S8T., NEW YORK, 
DEALERS IN 

Hioh-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers, 


New York Stock Exchange. 
Chicago Stock Exchange. 
Financial Representatives of the Mlinois Tunnel 
Company. 
Financial ey ory of the Automatic 
ectric Company. 


Members: 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKE BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N, Y. 





N. W. HARRIS & CO., 


BANKERS, 

PINE STREKT COR. WILLIAM, 
CHICAGO. NEW YORK, BOSTON 
Receive deposits eubtect ‘to check 
and allow 
Act as fiscal anente. for munici- 

lities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT. 


LIsbT ON APPLICATION, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 








Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 





Bay and Sell Foreign Exchange. 


Letters of Credit, 
Available in all parts of the world, 
DEALERS IN 


and Commercial Paper 





Orders executed for stocks and bonds for invest- 
ment or on mar, 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEIPZiG GER MANY. 





KNAUTH, NACHOD & KUHNE 
BANKERS. 


NEW YORK. 


THOMASRING 17. 15 WILLIAM ST. 





H. AMY & CO., 


BANKEKS, 


44 and 46 Wall St., New York. 


BIRD 8. COLER, 
Member 4, Y. Stock Exchange. 


W. N. COLER & CO., 


BANKERS, 


LEONARD H. HOLE. 





INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 


J.B. RUSSELL & CO.,, 


Members N, Y¥. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





DUDLEY 8S. HARDE, CHAS, W. BONNER, 
CARLILE BOYD. 


HARDE, BONNER & 00, 


wise om New York, 
Branch Oftces, {iff South Sui bi. Philadelphia, Pa, 


NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


BANKERS. 
BONDS FOR INVESTMENT.~ 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORK, 
Philadelphia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 

BANKERS AND BROKERS, 
30 Pine Street, New York, 

INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 
SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 














59 CEDAR ST., NEW YORK, 
INVESTMENTS. 


INVESTMENT SECURITIES, 
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Canadian Banks. 










































































DEUTSCHE BANK, Free Beg Nat sl a 


BERLIN, W. i RERUA 

BEHRENSTRASSE 9 TO 13. Purchasers of First-Class Investment 

{ Securities for the French 
CAPITAL........- roo sesssee01842,857,000 Market. ; 

ACT AS FINANCIAL AGENTS IN FRANCE 

f EOE VB eee oesensseae->ig's O15 35S,000 FOR AMERICAN RAILWAY CORPORATIONS 
; ee ae IN THE OBTAINLNG OF LOANS AND SALE OF 
: DIVIDENDS PAID DURING LAST TEN YEARS: SECURITIES, 
i 10, 10, 10, 1034, 11, 11, 11, 11, 11, 12per cent. 

NEW YORK, PARIS, 
25 Bread Street, 26, rue Laffitte, 














/ BRANCHES: 
8REMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, ; ; 
ae, See oe [he Union Discount Co. 
AND Tam of London, Limited. 
Deutsche Bank (Berlin) London Agency: 39 CORNHILL. 
4 GEORGE YARD, LOMBARD ST. Telegraphic Addreas, Udisco, London. 

Oapital Subscribed oe ee 

LONDON E. C. Paid Up.......... scockebedsdbiseschcks - 3,750,000 

Keserye Fund..... eesccccccococcccocs 2,100,000 


%—£1 BTERLING. 
NOTICE IS REREBY GIVEN that the RATES 
e ° OF INTEREST allowed for money on deposit are 
Direction der as follows: 
P At Call, 3 Per Cent, 


Disconto-Gesellschaft, | a+ s to's pays Notice, 34 Per Cent. 


The Com discounts approved bank and mer 
ESTABLISHED 1861. eantile aoveptaness, receives money on 








loans on approved 





BERLIN, W., BREMEN, 
43-44 BEHREN STRASSE, stintsrucke1 | CHRISTOPHER Ki, NUGENT, Manager. 
FRANKFORT-on-M., LONDON, E. C., P 
ROSSMARET 18, 53 CORNHILL, 


; Telegraphic Address, DIscoONTOGE, BERLIN. 
j DISCONTOGE, FRANKFUBTMAIN, 


‘ “  SCHWOLDE, BREMEN, SWISS BANKVEREIN 


> “  sconpITo, LONDON, 





M. 170,000,000, LONDON, 
RESERVE, - - + + $18,712,526 
M. 57,590,611, Capital, Fr. 50,000,000-$10,000,000 


Wh the unlimited personat liability of 
echartare pnts Reserve, Fr. 13,000,000 = $2,600,000 


A. BCHORLLER, J. HOETER, 
M, SCHINCKEEL, EB. RvssgLL, 
A. SALOMONSOHN, F. Unpia, 








BRASILIANISCHE BANK ; 
FUR DEUTSCHLAND. |The National Discount 


CAPITA Raccccccccceccscccccceee M — 00 “ Ps 
Head Office: HAMB 
Branches: R10 DE foe 8a07 - Lo, SANTOS Company, Limited. 
raed wary. 35 CORNHILL, += ~- LONDON, E. C. 
London, 


ee Cable Address—Natdis, 
BANK FUR CHILE UND | gabscribea Capital............... $21,166,625 
4.233.325 


Paid-Up Capital.:..... be 
ving DEUTSCHLAND, | Reserve Batdyeccsrccscnnc 008008 
CA Me Bac cccccccccccccccsccecs 
HAMBURG, with pri in CHILI (Ganco de (r4l STERLING.) 
Chile & Alemaria): paraiso, conten, anrere nosicn i. HEREBY GIVEN that the RATES 
cion, Temuco, Antofagasta; and in BOLIVIA | OF INTE iT allowed for money on deposit are 
_— de Chile & noone Beccion Boltviana), aa A ny , 
a At Call, 3 Per Cent Per Annum. 
The above-named banks, founded and represented ar 3 to7 or 14 vest Notice, 84 P. C, 
= po i. D G lischat Mor Me Ay: 4 it at - rtised from 
directi r- i to-Gene att oney reeelyed on ~ at ra e 
BERL rr SHEDEN, PRANE PORT O/ MA ND iN pm dr cone periods upon terms to ne 
het trea ry Ppa Bem mbar Yoans zranted cn approved negotiable securities. 


HAMBURG, offer their services for every description 
of regular bankihg transactions. PHILIP HAROLD WADE, Manager. 


BANCO ALEMANTRANSATLANTICO; VAN OSS & CO., 


(Deuteche Veberseeische Bank. ; 
Vohereed , THE HAGUE, HOLLAND, 
Subscribed Capital M.29,.000,000(£1,000,000) 
Paid Up Capital.....M.15,200,00@ (£760,000) 
Reserve-Kund....;..M. 2,000,000 (£100,000) Place American Investments in Europe. 
HEAD OFFICE: 
BERLIN. 


AnoxxrixE; Buenos Ayres, Bahia-Blanea, Cordoba. | Jordaan Cohen & Wennink, 


BOLIviA: La Paz, Oruro, 
Cuus: Antofagasta, Concepcion, (Chill) Iquique, 

















Tel. Addr, Voco.-Lieber and W. U. Codes, 











Orsono, Santiago de Chili, Valdivia, Valparaiso. 
meet BANKERS. 
MEXICO: México City. 
Srain: Barcelona, PARIS. 
Bills sent jor collection, negotiated or Yr 
advanced upon. H. sc H E R E R & co., 
Drafts, cable-iransfers and tetters } BANKERS, 
Oo} credul issued, | Collections, Forelan «xchange and Invest- 
London Agents, pha Ny 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. | MEXI Co. 
4 GEORGE YARD, LOMBARD ST., Lonvos, E.C- Don Juan Manuel 8 Apartado, 404, 





BANK OF MONTREAL 
(ESTABLISHED 1817.} i 
CAPITAL paid in - - - -$14,000,000.00 
REST. - «'s + - = = = 10,000,000,00 
UNDIVIDED PROFITS - « 478,821.85 


Head Office Montreal. 


Rr. Pay LORD STRATHCONA AND Mount Royan 
Honorary President 


tooo sm GEORGE DRUMMOND... -siee.s00s- President 
E, 8. CLousToN.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y, HEBDEN, 
I. M. Gunata, ¢ Agents, 





Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commerciai and Tray; 
elers’ Credits available in any part of the world- 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 

London Office; No, 22 Abchurca Lane, 
ALEXANDER LANG. Manager. 


_Epreini, 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


ll, youmennys Lane, 807, Monadnock Block, 
London, £. C, Chicago. 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital ( Hons Kone ¢ Currency). .$10,000,000 
Reserve Funds { i Silver old... Sag oy 4 ‘v0 }.. 18,500,000 
Reserve Liapility of Proprietary rafinh oA 10,000 ,000 

GRANT DRAFTS, I88UK LETTERS CF CREDIT, NEGOTI-~ 


ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD‘NER, Agent, 50 Wail St. 


INTERNATIONAL BANBING 
CORPORATION. ** ftw York. 


eee - seein any #6,500,000 


eee 


dusscnenmaai NDON, BOMBAY, CALCUTTA, SING A> 























RE, CA: Hone ome MANILA. SUANGHAL 
OBE, YOKOHAMA, PRANcisco, City 
ASHINGTON, DC. PaN 
THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER ST., LONDON. 
(Established in the year 1584) 


Trustees and Directers, 
ALFRED W. SMITHERS, EsQ., Chairman. London 
Tuomas P. Fow.sr, Esq., New York. 
WALTER LINDLEY, Esq., London. 
THOMAS REYNOLDS, Esq., London 
Rr. Hon. LORD W BLBY. of Allington,G.C.B., London, 


Bankers. 
London & Westminster Bank, Ltd. 
London Joe Stock bank, Ltd. Martins Bank, Ltd. 


Agents in America and Canada. 
The Bank of Montreal, The Morton Trust co 








as Agent fs poenemting to 


os =~ and ada Shares of -_. other 
Canada ect 
— Celle ~7 x aoe 


nies for registration; for © 
gond nde aD a Rights to pew Issues, Coupo 


$oen's. Ronde. &c.. and also av hn th repre 
tation ia" London of American and Canadian 





iT 
Circulars giving fall particulars can be obtained om 
—_ THOMAS LINDLEY, Secretar® 
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- Canadian Barks. 


Banks and Bakhers. 





_ 


THE CANADIAN BANK 


OF COMMERCE, 


HEAD OFFICE, TORONTO. 


PAID-UF CAPITAL,...... severe 10,000,000 
BESERVE........0+ censceceseeseseses 4,500,000 


NEW YORK OFFICE: 

Hen, J 16 AND 18 EXCHANGE PLACE, 
Ww. Grayiand H. B, i. BL WALKER, Agents 
LONDON OBFICE:—60 Loi LOMBARD STREET, & C, 

Bankers in Great Britain: 
or LAND, 
or ND, 
Yps Bank ITED, 
On10m ov Lonnon AND SMITH’Ss Banx, LIMITED. 
Cerrespondents: 
h . mm Bantu “Dek wm hed vers. 


and. pte rigs cee ares r= 
Ra 


ind Gnion Bank ot rea 


grie 3 ee serena 


of points. Banking “and Pschange pes business 
of every description transacted with 








THE SOVEREIGN BANK 
OF CANADA. 


reserv d divi- 
een onc0n tee 


Total 12,000,000 
AM OUNOLN | mM, STE WART, 
ada meee = and Genwrel Atenager. 


New YorE: rerpemet isomer 
nee 


Lonpon: J.8. 


London RaminBtook Bank, Limited, 
, ‘The Dresdner Sank, 
We Soliett Your dian Oollectt 





W. GRAHAM BROWN# Manager Chief Office, 
Montreal, 





BANK ot BRITISH NORTH AMERICA 


ABLISHED IN 
Ly BY ROYAL TER IN 1840, 


= 3 andes: eoccccee fle yh tine + Sterling 


“ORY ireaicrn,> 


tein New} York : 
LAWSON. . T. OLIVER. 


52 Wall pandas. 

Buy and sell Steriitg Exchange and Cable Tran 
fe sve Demand ee on and make collections 
also Coneda, including Dawson City, and San fram 


mmercial Credits taoued 1 for use in Euro) 
est Indies; Braslis, 


iver Flat, te, Austraiie et Fy ” 


yt in pounds Sterling, available 
teal’ aie of the world, 


Imperial Bank of Canada 


HEAD OFFICE: TORONTO. 
CAPITAL Paid up.......:....0..0+6 33,600,000 
RESERVE FUND,,.....0.-s00ce00+s 3,600,000 

T. R, MERRITT, President. 

Pe rat WILKEIA Vice-Pres. and Gen’] Manager. 

RANCHES in P. vvinoes of Ontario, Quebec, Mani 
a. British Columbia, Saskatchewan and Alberta. 
Agents in Lendon: 
Lioyds Bank Limited, Head Office, Lombard 8t. 
Agents in New jerky 

Bank of America. Bark of the Manhattan Co. 
Nat’i Bank of Commerce in N. ¥. Bank of Montreal. 

Collections promptly made in any part af Oanada. 
DRAWERS OF STERLING EXCHANGE, 


- 


Merchants’ Bank of Canada. 


HEAD OFFIUE: MONTREAL, ~ 


BUTAL sosschevsseressssesesssnssees $6,000,000 
wer A} cascestasseuveremvessatvwseves $398:388 


naw YORK OFFICE: 63 and 65 Wall St. 
W. M, Bamsay, Agent. ‘ 








P Buy os Sell oon Byshonse and C; ey 
ers ; eotions 
and igete ‘Ds eT pare parts ‘of ‘che United 


pete pote Bat Bank of Scotland, 
123 Bishopsgate Street, E. C. 








= 


A Reliable Western Connection is a 
Valuable Thing 
ssceety pene 


Safe in 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Estabitshed as an Incorporated Institution 15 Years 


Capital and Sarpine, $226,800 
Depesits, <« = 3,372,000 


aie. lighand RESERVE FUND, 
E. H, HOLDEN, Managing Director. 


28314. M. KIDDER &CO., 


The London City & 
Midland Bank, Limited, 


_ BRAD OFFICE; 
5 Threndneedle Street, London, England. 


of England. 

Telegraphic Address; Cinnabar, London. 
“GSTABLISHED 1836. 
SUBSCRIBED, CAPITAL, $72,000,000 
PAID-UP, GAPITAL, 15,000,000 
15,000,000 





National. Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY, 


Canital, °. om $5,000,000 





HAVANA; 
97 CUBA STREET. 


BRANCHES ‘at 64 Galiano Street, Havana; 
) Baritlago, Cienftiegos, Manzanillo, Sagua La 
Grande, Cardenas, Matanzas, Caibarien, 
Guantanamo, Santa Clara and Pinar de) 
Rio. 


Accounts received subject te draft. 
Foreign Exchange, Cable Transfers and Com 
mercial Credite, 
~ Circular Letters of Credit available in all parte 
of the world. 
{he Head Office at Havana and ite Branches 
throughont the Island afford Oo ins facilities 
ter Collections: 


CORRESPONDENCE INVITED 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 








OFFI 
Frep VocE. J, ree , Cashi 
wm. BIORLOW, Pres. T. Eas AMP, Kes't Cashier 
HEwRY K1Logs, Ast.Cash. OSCAR K A8'°ETN, Ast.Cash 





Mellon National Bank 
OF PITTSBURGH. 
Capita:, . . . $4,000,000, 
PROMPT COLLECTIONS 
OUT-OF-TOWN ACCOUNTS INVITED, 


Pittsburgh, Penn, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 


ESTABLISHED IN 1860, 
RESPONSIBILITY $5,000,000 00, 








COLLECTIONS GIVEN SPECTAL ATTENTION. 


William Wilson & Sons. Colston & Co. 
Established 1802, Esta 1867. 


Wilson; Colston & Go., 


Members of Baltimore Stock Exchange, 





BANKERS, 
216 E. peer Street, Baltimore. 


Miscellaneous Securities a 

ftelities’ for a and whole —e handied. Bz: onal 
in ali classes of ithern 

Securities negotiated. 





BANKERS, 


1s WALL STREET, NEW YORK. 
lished 1865. 


RAILROAD BONDS. 
‘3 @UABANTEED STOCKS. 


CRANE, PARRIS & CO., 
BANKERS. 
PARTICULAR ATTENTION. GIVEN TO 
LOCAL SECURITIES, 








General Banking. Collections. Local Securities 





With Branches in all the Principal Cities and Towns 


Transacts a General Banking Business. | __ 


| Hanover Bank Bldg., 


sa hat tS - Beaton Stock en a 
LATHAM ae So ees. ter lh 
a. Towser HOLLISTER —— 
F. WK 
Mackay & Co. 
Bankers 
Nassau and Pine Streets, New York 
13 Corigress Street, Boston 
Dealers in U.S. Government Bonds and 
other Investment. Securities. 


Chices> Repeemotation, W. Fidwin Bale, The Rookery 


Monee vee felt Fig 


ERVIN & COMPANY, 
BANKERS, 
Members {Mow York Stock Exchange 


Philadelphia Stock Exchange. 
BONDS .FOR INVESTMENT, 


48 Exchange Place, Drexel Building, 
New York, Philadelphia, 











Geo. A.’ Fernald’ & Co. 


Members Hoston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Investment 


Bonds 4 securities. 
CHARLES FEARON & 00., 


, Bankers, 


838 Chestnut St... Philadelphia. 


Philadelphia Stock Exchange 
Memes: j New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK, 





E, D, SHEPARD & 00, 


BANKERS, 
GOVERNMENT, MUNICIPAL, 

AND RAILROAD BONDS 
31 Nassau Street, 

New York. 


TEFFT, PARMELEE & NASH, 
INVESTMENT pEGURITIEG, 
MEMBERS N.Y. STOCK ge 





Tel, 7200 Cort. 


W. H. Goadby &- Co., 


BANKERS ANY BROKERS, 








MEMBERS WASHINGTON STOCK EXCHANGE. 


NO, 74 BROADWAY, NEW YORK, 
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CHICAGO. PITTSBURGH. CINCINNATI. 
° | Kstablished 1830, e- 
Bartlett, Frazier Abi Henry Sproul & Co., BONDS. 
& Carrington, PITTSBURGH, PA. Cincinnati, Water 314s. 
STOCKS AND BONDS, Mew Dee R DERICK Ludington, Mich., Street 4s. 
GRAIN AND PROVISIONS. ——— Greenville, S. C., Impt. 474s 
25 BROAD STREET WEW YORK.| rersenunen baree ater ees an?| Tampa; Fis., Ref. Se. 
Citnnnl ciiticeden, | CHICAGO BOARD OF TRADE, Ontario Power Company Ist 5s. 
MEMBERS: PITTSBURGH, PA. Descriptive list on request. 





NEW YORK STOCK EXCHANGE, Established 1871, 
s 
ChucaGO BOARD OF TRADE. Whitney, Stephenson & Co,| WEIL, ROTH & CO. 
PRIVATK WIRES, STOCK BROKERS, OINCINNATI, OH10, 
FRICK BUILDING, 


A. O. Slaughter Jr. & Co., Oldest Pittsburgh Members N. Y. Stock Exchange 
CLAUDE ASHBROOK, 











STOCK BROKER 
Successors to A. O. pee & CO. | ROBERT Cc. HALL, 
139 aoenee. - an. | MEMBER PITTSBURGH STOCK EXCHANGE, 824 Walnut St., Cincinnati, 
New York Stock Exchange, Po make a en Airy the Securities of |B/D8 AND OFFERS SUBMITTED FOR ALL 
cago Stock Kxchange, Pitteburgh 
Cleage Bonrd of Trace, ag wee a6 Se CINCINNATI 8TOCK8 AND BONDS. 





New York Coliee Exchange. 
New York Prodace Exchange. 


Members: 
St. Louis Merchants ee | 





PITTSBURGH, PA. 
BOND HOUSE OF 





Irwin, Ballmann & Co., 



































































































































‘. P. TAYLOR & COMPANY Brokers and Dealers in 
We h tall t ; 248 4th Ave,, Pittsburgh, Pa, |CINCINNAT!I BONDS AND STOC«ks, 
: e have at a mes larve 
1 amounts of Hieh Grade Muni | en = gir SMB, $89 © O80 Wuhent Mh, Mincinnall, 6. 
cipal and Corporation Bonds PITTSBURGH DISTRICT 
| vieldine from 4% to 5%, which W. 1 BLAOK a GO EDGAR FRIEDLANDER 
a cenee ee Se Seeeent Montene Prpetgy sink Godan’ 2°?) €ENCINNATI SECURITILS, 
' of trust funds and would alwavs INVESTMENT SECURITIES. First National Bank Building. 
be available as collateral. Cor- Columbia Bank Bidg., PITTSBURGH. 
respondence invited. DETROIT, MICH. 
W. B. McKeand & Co., PHILADELPHIA. wy. i tales & Uadbiars 
The Rook Chicago. * ° 
aoe ‘cago. NEWBURGER BROS. & HENDERSON, st Pe 
BANKERS & BROKERS, lite ‘ 
‘oa Chestnut Street, - - Philadelphia, Pa ea?” * “apenas 
La Porte, Ind., Gas Light Co. Ist 5s, | Philadelphia Stock Hxeh | Union Trust Bldg., DETROIT, MiCH. 
- mune ~ paren pp aa on, INVESTMENT SECURITIES, maiaal 
Freeport, Lll., Ry. Lig ow. ist 58. aes, 
E. W. CLARK & CO., GRAND RAPIDS, MICH. 
JOHN F. GRAHAM & Co. BANKERS, | CHILD, HULSWIT & co - 
: PHILADELPHIA . 
i| 234 La Salle St., Chicago 139 South Fourth Street. BANKERS, 
H Memb Phila and ser York Stock Rechanees | Grand Rapids, Michigan, 
: note anil | 
; : A. G. Becker & Co., New York Correspondents: j Gane, Dope & Co., BON DS. 
i (INCORPORATED.) 
i ° Specialists in High-Grade Gas Securities 
COMMERCIAL PAPER, Battles, Heye & Harrison _ 5 See 
whch sok ice kena Ant Bankers and Bond Dealers, ___ TOLEDO. 
LEVELAND. 135 SOUTH FOURTH sTREET, 
C ; ir | SECOR & HELL, 
Hayden, Miller & Co. OE SS Se. BANKERS AND BROKERS 
sa: Fie errr Philadelphia Steak Mxakonee” | SPECIALISTS IN 
at ciated neni Wm. G. Ho per & Co., Traction and Telephone Secrrities, 
Citizens Building, CLEVELAND, 0, STOCK AND opp BROKERS, 
28 South Third Street, Philadelphia, BUFFALO. 
on a late Dy yt . 
4 oldings or proposed investments. { 4 
NO Benj. C. W ick & C pggenecleliyen ta 
_. TRACTIONS AND enj. C. arnic Oo. 
wile eee Tisie taniaes s. BANKERS & BROKERS, “ FIDELITY BUILDING. 
7 141 South 4th Street, - Philadelphia, Pa memBers OF THE NEW YORK STOCK EXCHANGE 
ROCHESTER. N. Y. r _Denters in pian 
D 4 A z 
a GonremaTtent BONDS AND STOCK. TORONTO 





BONBRIGHT & HIBBARD, Send for our Otreular. john MacKay & Co. 











100 Powers Building. 
N Saat Geant Sale NEW JERSEY. BOND and DEBENTURE BROKERS, 
w r oc xchange. 
Members: } Kechester Stock Buchaune. EDWIN R, CASE, Goemmnes Municipal, =e Railway 
Chicago Board of Trade, DEALER IN an i ee on 
SPECIALISTS ROCHESTER sECURITIEs NEW Bg ny ag IES, | somonto, - + + CANADA. 
‘ Kelephone 751, JERSEY CITY. Cavie Address, “ Capital” 





Daily Lists Mailed on Application. 

















OK, 
i. 


) FOR ALL 
ONDS. 





; Co., 


in 
STOCKS, 
nati, 0. 


VDER 








ation 
























































DEC, 30 :905. THE CHRONICLE. 
Bankers and Brokers outside Rew York. 
__8T. Louis. LOUISVILLE. SCRANTON. 
A. G. EDWARDS &| HAtsey & HALSEY, |MECARGEL & BROOKS 


SONS, 
STOCKS AND BONDS, 


410 and 412 Olive Sireet. 


ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 

Uhicage Stock Exchange. 
Mowberss St. Leulis Stock Exchange. 

Cuicage Beard of Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANCIS, BRO. 
& 60, 


214 N. Fourth St, 
ST. LOUIS. 


Miembers New York, 
Louis and Chicago 
Stock Exchanges. 





Buy and 
sell on com- 
mission local 
securities, 
‘also listed 
and unlisted 
securities, in 
ali principal 
markets. 


st.| PRIVATE 
WIRES. 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH S&T., 


ST. Louis. 





John N, Drummond Jr. & Co., 


Stocks and Bonds, 
W.E.Cor. Fourth and Locust Streets, 
87. LOU/S. 


PRIVATE WIRES, 


New York Stock Exchange. 
Mombeor St. Louis Steck Exchange. 


LOUISVILLE. 
INVESTMENT SECURITIES, 


N.Y. Correspondents: DOMINICK & DOMINICK 


BANKERS AND BROKERS 


BANKERS, 
Scranton, Pennsvivania. 











RICHMOND. 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS, 





BANKERS AND BROKERS, 
RICHMOND, VA. 


Correspondence Solicited, 


LANCASTER & LUCKE. 


High-Grade Southern Securities. 





SPECIALISTS IN 
EASTERN PENNSYLVANIA SECURITIZ£S, 


New York and Phila. Correspondents: 
EDWARD B, SMITH & CO, 








MINNEAPOLIS. _ 





Davenport & Co., 


RIGHMOND. VIRGINIA, 
1860, 


a A 


Corr and information fur- 
nished about We State, ». Municipal and Rau- 
road Investment Securities. 
Keference—Bank of New York, N. B. A. 








C.W. BRANCH. H.L.Canern. H. 8. Gray. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, i sot 
Cotton Exchange, Chicago Board o of T 


State and Municipal Bondsa Specialty. 


Private wires to principal trade centres. 


BANKERS AND BBROKEKS, 


BRANCH,CABELL & CO. 





WELLS & DICKEY CoO. 


MINNEAPOLIS, NINN, 


BONDS. 


Municipal and Corporation.— 


KANE & COMPANY, 


Dealers in 
MUNICIPAL AND CORPORATION 


ONDS. 


COBRRESPONUVENCE INVITED. 


TOLEDO, 




















AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 














SOUTHERN. 
Hugh MacRae & Co., 


BANKEKS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
405 Colorado Building. 











KANSAS CITY, MO. 
Thornton, McUrum & Co,, 


Kansas City. Mo. 


K.C. Ry. & Light Securities 
p»xaLers { Local Bank Stocks 
IN | Kans.& Mo. Municipal Bonds 











LOUISVILLE. 


OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 





BONNER & COMPANY 


Bankers and Brokers 


HIGH-GRADE 
Investment Securities 








NORFOLK, 
COBB BROS. & CO., 


BANKERS AND BROKERS, 
NORFOLK, VA, 


, § New York Cotton Exchange. 
Members: {Norio Cotton Exchange. 


Private Wires to Principal Cities, 


Mottu, de Witt & Co, 

BANKEKS AND BKUKEKS, 
NORFOLK, VA. 

Members New York and Nerfolk Cotton Hxchanges. 

INVESTMENT SECURITIES, 


Private Wire communication with 
LAVENBURG, THALMANN & Ctt,, 
New Vork. 


BUFFALO. 
JOHN T. STEELE, 


321 Fidelity Trast Company Baildizg, 
BUFFALO, N,. ¥ 


Broker and Dealer in Baffalo and 
Western New York Securities. 




















DARWIN CG. JONES, 
ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 





L. H. McHENRY & CO. 


Southern Investment Securities. 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
LOUSVILLE, KY., 
BANKERS AND EEOKERS, 
INVESTMENT BONDS, 


BTREET RAILWAY SECURITIES 
A Specialty. 








NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMUNT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 


NASHViLLE, - - 








TENN. 





Correspondents, EX. NOKTON & CO., N, Y. 





PROVIDENCE. 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, , Providence, E.L 


Transact a general ba: banking business. Bouds, 
Stocks and Local Securities. Private wires w 
New York, boston and Philadeiphia. 














OM. AHA. 


RAIA AAA manne a 


SAMUEL BURNS “UR. 
9% INVESTMENT SECURITIES 
List MaLed¢ on Appiication 


614 N, \. Lite. UMAHA 
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1 ivbasieh sebertchio. 
List on Request. 


Cincinnati Hamilton & Dayton 
Pere Marquette System. 


ALL ISSUES DEALT IN 





F, J. LISMAN & COMPANY, 


30 Broad Street, 
NEW YORK. 


SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N. Y. STOCK EXCHANGE. 


Land Title & Trust"0o, Bidg, 
PHILADELPHIA. 





$100,000 
Madison River Power 5s. 


Geaaranteed by Butte Blectric, earning over two 
aid one-half times interest charges, 


At 95 acd Interest, 


$100,000 
International Navigation 5s, 


Assumed by and being an underlying lien of 
International Mercantile Marine, 


At 92 and Inter st. 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel, 5950-1-3 Broad. 25 Bread &:. 





Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt in aud aceurately queted. 


MALCOM & COOMBE 


160 BROADWAY. NEW YORK. 
Members of New York Stock Exchange. 





FOR #ALE: 


HUDSON COMPANIES' 
PREFERRED, STOCK. 


Particulars on application 











cee PEDERIC. H. HATCH, 


and other 
“"Giapanstggns as the Gaines Gngeavenaatonsess 
Tel. 1116 Broad. 30 Broad St.New York. | 





| Philadelphia, NEW YORK, 





N. Y. N. Haven & Hartford 
RICHTS. 





Rhoades & Company, 
7 Wall 8t., Corner New &t., 
NEW YORK. 





LIBBEY & STRUTHERS |" 


30 Broad Street 
New York 


Mobile & Birmingham 1st 4s, 

Mo. Pac., Central Branch 1st 4s, 

At. Coast Line, L. & N. Coll. 4s, 
Santa Fe Prescott & Phoenix 1st 5s, 
Erie Consol. 7s, 

Buftalo & Susquehanna Ist 43s, 
Buftalo & Sus. Iron Oo. 1st 5s. 

Cent. of Georgia Underlying Issues. 








January Investment 
BONDS. 


WRITE FOR LIST. 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pime Street, 
Bosten, 








Baker, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY; BONDS. 


CIRCULARS ON APPLICATION. 


G. WwW. Walker & Co. 


BANKERS 


25 Bread &t., 
New Yerk 


Telephone 
3945 Bread 





NEWBORG & CO., 
44& a: an 9TREET. ¥. 


Pennsylvania Co. 8148, 1941. 

P. C. C, & St. Louis 4348. 

N, Y. City Bonds, all Issues. 

N.Y. N. H. & Hart. Cert., 20s paid, W. I. 


Deal in Bonds, — ant Investment 

curities and transact arb rage 
Dusiness with the sFikcipal Europe 
stock markets, 


Atchison Debenture 42, 1910. 
Commercial. Cable 4s. 

Hudson River Electric Power 5a, 1981. 
Montreal Street By. 44¢s8. 

Bonds for Canadian Markets. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 








Broad Street, 160 St. James Street, 
New York, Montreal, Canada. 
Telephone No. 5490-1-2 Broad. 





PROCTER & BORDEN, 


EQuITABLE BuiLoine, New YORK, 





Lexineton Ave. & Pavonia Ferry 5s. 
Atlanta Knox & Northern 5s 
Central of Georgia Ist 5s. 

East Tenn. Va. & Ga. Gons. 5s. 
Mobile & Ohio Montgomery Div. 5s. 
Columbus & 9th Ave. 5s 

Detroit & Toledo Shore Line 4s. 





WANYr 

Midland Ry. of N. J. 6s, 1910. 

ed Valley Terminal 5s. 
Susquehanna & West. Term. 5s. 

g Dock 6s. 

New York & Greenwood Lake Ist 5s. 

American Dock & Improvement ds. 





McKINNELL, COFFIN & RAWLINS: 
Members New York Stock Exchange. 


49 Exchange Place,N.Y. Yel, 2700-9701 Broad. 


Atlantic & Danville Ist 4s. 

Peoria & Pekin Union 4}4s. 

Hudson County, N. J., 44s. 

N. Y. Lake Erie & W. Fund. Coup. 7s. 


W.E R. SMITH & CO., 


20 Broad Street - « New York. 








N. Orleans & Mobile 1st & 2d 6s, '30. 
Conn. Ry. & L. 4s, 1951 

Cin. H. &D. & Pere Marquette Bonds. 
Clearfield Bitum. Coal 4s, 1940. 
Internat. Navig. Ist 5s, 1929. 


M. WOLFF. 


Cable Add.,*MOWOLF” 36 Nassau St., N.Y. 





Phones: 7386, 7387 Cortlandt. 














BI 


) Co. 





\d, W.2 
pstment 
rbit 
rope 


8, 1981. 


01 Broad. 





up. 7s. 


Cco., 


York. 





6s, '30. 
Bonds. 
). 


St., N.Y. 
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Financial. 





—— 


JERSEY CITY HOBOKEN & PATERSON 4s. 
BENNINCTON & HOOSICK VALLEY 5s. 
UNION RY. OF N. Y. 5s. 

MINNEAPOLIS & ST. PAUL SUBURBAN 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY BONDS AND 
STOCKS 


. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


KERS 


PHILADELPHIA 








‘A. O. BROWN & GCO., 
30 BROAD STREET. 


|We Own and Offer, Subject to Sale, 
| $15,000 


N. ¥. Stock, and Cotton Exchanges, Rochester Gas & Electric 2nd 4s. 


and Chicago Board of Trade. 


DEAL IN 
STOCKS, BONDS AND 


Price, 100 and Int. 


$50,000 


MISCELLANEOUSSECURITIES | Allentown Gas Ist Mortgage 5s. 


IN ALL MARKETS. 
Private wires to principal cities. 
BRANCH OFFICES: 
Waldorf-Astoria, \. Y. 
Buffale. N. Y. Scranton, Pa. 
Cinc'nnati, 0, krie, Pa. 
Williamspert, Pa. 


Wilkes-Barre, Pa. | 


Price, 105% and Int. 


Tel, 5555 Broad 


ROSS, MORCAN & CO., 


112 So. 4th St., Philadelphia. 





Ss. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGER 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 


Union Ry. (N. Y. C.) Ist 5s, 1942. 
New Amsterdam Gas Ist Con. 5s, 1948. 
Standard Gas Lt. Ist 5s, 1930. 

Toledo Peoria & Western Ist 4s, 1917. 
Union ‘‘L”: of Chicago ist 5s, 1945. 


PATERSON & HEPBURN, 
NO. 20 BROAD ST., New York. 








COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New York, 
Tel. 6100-1-2-3-4-5 John. 


Have Market for Bonds in Round 
Lots at Slight Concession. 





Tiffin (0.) Water Works Bonds. 
Chippewa Falis (Wis ) Wat. Co. Bonds, 
Defiance (0.) Water Co Bonds. 
Stockton (Cal.) Water Co. Bonds. 
American Axe & Tool Co. Stock. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - = Boston, 





WE BUY AND SELL. 
Bonds Of The 
American Water Works & Guaranty Co. 
OF PITTSBURGH. 


For sale: $5,000 HUNTINGTON WATER CO. 65s 
(West Va.) Guaranteed by company. Call or 
Write for quotations and prices. 


F. W. MASON & CO., 


53 State Street, BOSTON, MASS. 





Nashville Chat. & St. Louis 7s. 
Metropolitan Elevated 6s, 

St. Leuis Lron Mt. & South. Un. & Bf. 4s. 
Atchison Conv. 4s. 

42nd St. Man. & St. Nich. 6s, 1910. 
Seaboard Air Line- Atlanta Bir. 42, 


LOHRKE, ROSEN &CO. 


Members New York Stock Exchange. 





Members of New York: and Phila. Stcck xchange 


SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND VA, 


| .- From time to time we make studies of Ratiroad and 
| Industrial properties for the benefit of our clients. 


| Wwe will upon application send our ‘circulars on the 
| following properties: 


| 52-Central of Georgia Ry. Co. 

| 63-Oent. of Ga. Ry. Co. Income Bonds. 
64-American Oar & Foun Co. 
65-Comparison L. & N. and 0. &N.W. 
66-Oomparison Ches. & O. and N. & W. 


GOODMAN & CO. 
41 WALL STREET. 
Securities Bought and Sold 
on Commission. 
BANK STOCKS 


A SPECIALTY. 
| 

















WANTED. 
| Florida-Southern RR. Ist 4s, 1945. 


OFFER. 
$50,000 City of Greensboro, N.C., 4s, 54, 
WILL BUY OR SELL. 

Balt. Spar. Point & Ches, 1st 44¢s, 


Sutton, Strother & Co., 


219 EAST GERMAN STREET, 
BALTIMORE, MD, 
Members of Balti Stock Exch 


N. Y. New Havenié& Hartford 
RIGHTS 


When Issued. 
Short-time Securities Bought and Sold, 


THOMAS L. MANSON & CoO., 








Dallas & Waco ist 5s, 
Vicks. Shreve. & Pacific ist 6s, © 
Vicksburg & Meridian 1st 6s, 
Cin. Sandusky & Clev. 1st 5s, 
De Bardeleben ©. & I. 1st 6s, 
N.Y. & Jersey Ist 5s, 

N.Y. & Jersey Unassented Stk, 
Colo. Sp. & Crip. Creek 1st 5s. 


GEORCE C. WHITE JR. 


20 BROAD ST., NEW YORE. 


4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
issued and for sale by 


THE MOBTGAGE-BOND C9. OF N.Y. 


| Capital and Surplus, $2,400,000, 
59 Liberty St. 


| Gas and Electric Co. 
5% GUARANTEED Bonds 


NATIONAL 
LIGHT, HEAT & POWER CO. 


A.H. Bickmore &Co., 


30 PINE STREET, NEW YORK. 




















H.W. POOR & CO, 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress St. 


NEW YORK 
33 Wall Street. 





Cc. |. HUDSON & CO.,, 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 





Tele. 1887-90 Cort. 71 Breadwny, N. Y. 
Members N. Y. and Boston Stock Exchanger 


PRIVATE WIRES TO PRINCIPAL CITIES 





~—— 





INVESTMENT 


95 MILK 





30 Pine Street New York. Tel, 4540 John 





SECURITIES 


E. C. StTanwoop & Co. 


BANKERS. 


STREET 


BOSTON 
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Rew Bork — Exchange Houses. 


—= 





T. A. MCIntyre & Co., 


Members of New York 8tock Exchange, 

































71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avénda| 
Sth Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Ill. 





Wu. W, CASWELL. 
PHILIP CURTIA, 


Ezra LIWOOLN. 


Members of New York Stock Exchange, 


18 Wall Street. 





We Make a Snecialty of 


STOCKS. 
. Goodhart & Co., 


) 
Members New York Stock Exchange, 
57 BROADWAY, 


EFFINGHAM LAWRENCE & CO. | 
; Members New York Stock Exchange, 
STOCKS, BONDS. 


{ 1 NASSAU STREET CORNER WALL. | 
; Telephones, 7805-7896 Cortlandt 














LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 
NEW YORK CHICAGO | 


‘ New York Stock Exchange 
Members: } Chteszo Stock Exchange 
Chicago Board of Trade 


: Wilson, Watson & Herbert, 


Members N. Y. Stock Ex: hange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bauk Bidg., NEW YORK, 


Howard Lapsley & Co.,| 
15 BROAD STREET, N, Y. 
Transact a Generai Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chi 
Branch Office, 500 Fifth Ave. 


























X. NORTON & CO, | 


52 Exchange Place, New York. 


INVESTMENT SECURITIES, 


LINCOLN. CASWELL & CO. 


| 0 KIFTH AVENUE 
| Newark pm  nonnell Building, 196 Market St. 


Investment Securities, | 
'ALLEN, McGRAW & CO, 


BANK AND TRUST aes, 





NEW YORE a 20 Nassau Street, 


8, D. LORING. Homer LORING. 
C. SIDNEY SHEPARD, SPECLAL. 


S.D. LORING & SON, 


BANKERS, 
c Devonshire Street, . . Boston, 











INVESTMENT BONDS. 





J. 8. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
11 WALL STREET, NEW YORK, 


HEnRy G. CAMPBELL, EpWIn P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New Vork. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Com- 

ssion. 


John H. Davis & Co., 

















HARRIMAN & CO., 


| TRINITY BUILDING, NEW YORK, 
BANKERS AND BROKFRS, 


| rransact a General Banking and Stock 7 xchange 
Business. We make a specialty oi 


Investment Securities, 


NCH ptf BRISTOL BUILDING, 


BRA 


Newport Office: Andrain B 





Robert}H. Allen. Stanley D. Moraw 
William M. Vance. 
24 Broad Street, New.York. 


Members 
N. Y. Stock Exchange. 


G &CO., 








BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds ‘ted at all exch 
Especial attention given to supplying high- class 
INVEST™"“ENT SECURITIES, 


Parkinson & Burr, 


STOCK BROKERS, 
7WALLSTREKT, S3STATK STREKT, 
NEW YORK, BOSTON, 
Members fe oe ew York and Boston Stock Exchanges 
ite wire between the two offices, 
[ atermation given in Fagard to to all Boston Securities 

















Wa. FAHNESTOCK, Memb. N.Y. Stock Hx. 
T. J. MUMFORD, R. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO., 








BANKERS, 
Members of New York Stock Exchange. 
New York. 





Members New York Stock Exchange. 
74 BROADWAY. 


INVESTMENT SECURITIES. 








High-Crade 
Investment Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Applicatio 








L.A. NORTON. 


25 BROAD STREET, NEW YORK. 





New York 
' Jas. H. Olipbant & Co., Bank and Trust Co. Stocks. 
BANKERS AND BROKERS, Chicago 
20 Broad Street, . . New York. Bank and Trust Co. Stocks. 
Mon ten No, 8907 Co NDT. 
oan. a SUA New York sak Pechen a HIGH ORADE BON DS. 
BOODY, McLELLAN &CO., Jacob Rubino, 
BANKERS, 


No. 57 Breadway, New York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS, 
Orpbers ExcuTEed 
For INVESTMENT OR ON MARGIN. 





Railway Bonds, Guaranteed Stocks and 


TITAT DO NOT NEED REORGANIZATION, 


8 BROAD 8T., Drexel Bldg., NEW YORE, 


BROKER AND DEALER IN 


other Investment Securities 








217 La Salle St, | - 


READY JAN UARY 15. 


HandsBook of Railroad Securities. 


January and July by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


(Iesued Semi-Annually 


JANUARY 


PRICE OF SINGLE COPIES, 


Te SUBSCRIBERS OF THE CHRONICLE, 


To Bankers and Brokers in quantities, with their cards lettered in gilt on the 
cover, at special rates. 


WILLIAM. B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEA 


X.NORTON, Mem. N.Y. Stock Ex. Go. F. NORTON | Cepics may be had in Chicago from P. BARTLETT, 513 Menadneck Building, or *& 
Lenden trem EDWARDS & SMITA, 1 Drapers’ Gardens. 


EDITION. 


$1 00 
76 


RL STREET, NEW YORE. 
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MOODY’S 
MAGAZINE 


A MONTHLY REVIEW FOR INVESTORS. 
BANEERS AND MEN OF AFFAIRS 





Edited by BYRON W. HOLT 


NE 
fh oocues east is Leed unique 


. in plain, simple the gist of at 
Fane EE woe we omer 
not pubiish Shrerspenents 20 nero patter 
but not 
wor! 





The Moody Corporation 


35 Nassau Street New York 


The Mutual Benefi: 


LIFE INSURANCE CU., NEWARK, N. J. 








FREDERICK FRELINGHUYSEN, PRESIDEN”: 
ASSETS (Market Values) Jan. 1, 1905 .$93,287,740 27 


SRN Soi cor ctsncspateness ++ 85,918,227 30 
esses ssn ssicinl casi vicsssizbace 7,319,562 8 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantaves 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY 





CORPORATION CHARTERS 
Procured under the laws of any State. Seventy- 
page di of the corporation laws of eleven of 

he leading States sent free to prospective incor- 
peseiees and attorneys. Digest of the corpora- 

jon laws of all the States, $1. Address 
National fncorporating Co. 


76 William St., cor. Liberty, N. ¥. City 
Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


SFOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREE't 
Cerner Pine Street. 


HODENPYL, WALBRIDGE & CO., 
7 Wall St., New York. 
Railroad, Street Ry., Gas and Electrie Light 


SECURITIES. 











Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WiLLiam H FLAGG WILFRED J, WORCEFTER 





WANTED, 


1st Mige. 4% Reg’d RR. Bonds. 
R. J. JACOBS & CO., 


41 NEW STUHEET. 
Members N. Y. Stock Exchange. 


C. B. Van Nostranop, 
36 WALL STREET, 











Guaranteed 
SHORT TIME INVESTMENTS 


(Collateral Trust Certificates.) 
Maturity. 


At option of purchaser from sixty days to six months. 


Security. 


Approved banking Collateral, which experience has shown to be practically 
im pre nating fortified always by a twenty per cent margin of safety an 
de posited with a Trust Company as Trustee. 


Interest and Principal. 


Interest—market tate—paid in advance by Manufacturers’ Commercial Com- 
pany. Principal paid at maturity by Trustee. 


Proof of Stability. 


During the past five years more than $25,000,000 of these short-time invest- 
ments have been purchased by banks, trust companies and individuals and paid 
upon date of maturity. 


Directors. 


GEORGE G. youre R, of Foster-Armstrong Co. 
Roe hester, 


"RANK E. ANDERSON, President. 
ELBRIDGE L. ADA) MS, Lawyer, Rochester,’ 
N. Y. NS, Vice-Presiden 


G HUGGINS 
W. K. ANDERSON, Vice-Pres. of Home Savings ROBE RT J. Hod UET. President’ of Metropolitan 
Bank, Detroit Mich. Safe De * Companiy, New York 
¢ 


R. ROSS APPLE NA ¥ tip sident of Fourteenth | CHARLES 2 ‘Treasurer. 
Street 7 ank, New SaTHUR: LORD . Lawyer, Boston 

D. NEWTON BARNEY, Director of N. Y.| GEORGE D.MU MOR ‘i Lawyer, Vite President 
NW. FE . RR., and General Couns 


>t. 

» EN, Director of Bank of V. EVERIT MAC Y. Director of eechenies’ 

Long Island, Canine alist, New York. National Bank ponpltauist, New Yor 

JAMES N. BRO , of James N. Brown & Co., | M. R. O’LOUGH i The Butterick ‘Sublishing 
Bs y Y ‘ a See ny New Y 

JAMES C. COLGATE, of James B. Colgate TON Bank nk Director, a Sn Pa. 


& Co., Bankers | i C. POWER RS, . Powers, ‘New 
SIR MARTIN CONW AY, President of the New- | ork. 
eee NBELE, V London, England. 8. R. eee President of Bank of Long Island, 


Vice-Pres. Bank of Long New Yo 
Island, New Yo! HENRY B. WILSON, Emerson McMillin & Co., 
or: 


HERBERT N. FELL, cacy Life Insurance | ankers, New 
Company, New York au 


Manufacturers’ Comméscial Company. 


FRANK E, ANDERSON, President. 


299 Broadway, NEW YORK CITY. 

















of New York 3% Per Cent 


Tax Exempt Interchangeabie 


Gold Bonds 


Due Nevember, 1954 Interest payable May and November 


Bonds may be had in coupon or 
istered form and are interchan 


Price to Yield 3.50 Per Cent 


William Salomon & Co. 


9 Broad Street 205 La Salle Street 
New York Chicago 











BARROW, WADE, GUTHRIE & CO0., 


CERTIFIED ‘PUBLIC ACCOUNTANTS. 
(New York and IIlinois.) 


CHICAGO, SAN FRANCISCO, 
Royal Insurance Building. Mills Building. 


DENVER, COLQ., r 
Exchange Bldg. 


NEW YORK, 
27 Pine Street. 
WEW ORLEANS, 
Hibernia Bank Bldg. 
LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 





Investment Securities. 
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Dividends. 





Kirby Lumber Co. 6% Timber Certificates 


To the holders of the UNITED STATES MORTGAGE & TRUST COMPANY CERTIFI- 
CATES OF DEPOSIT, under agreement dated February 2d, 1904, of Kirby Lumber 
Company 6 per cent Timber Certificates. (Issued by the Maryland Trust Company, 
as rustee.) 


Upon presentation at the office of the UNITED STATES MORTGAGE & TRUST COM- 
PANY, No. 55 Cedar Street, New York City, on and after January 2, 1906, holders 













of the above described certificates of deposit will receive from United States Mortgage & 
Trust Company the amount of coupons dated August Ist, 1905, on the Timber 
Certificates represented by such Certificates of Deposit, with interest accrued thereon 
from August Ist, 1905, to date of payment; interest will cease on January 6th, 1906 


Upon such payment being made a certificate to that effect will be stamped upon the 


METROPOLITAN SECURITIES CO. 


c 32 Liberty Street. 
NOTICE OF CALL OF $25 PER SHARE. 
New York, December 29, 1905. 
To the Holders of Certificates for Partl 
the Metropolitan Securities Company’: 

Notice is hereby given by the Metropolitan Securi- 
ties Company of a call for i * —- of an install- 
ment of ge np dollars ($2: x share upon the 
partly paid capital stock of the wh ouch ion install- 
ment to be payable on Tuesday, January 30, 1906. 

Payment of said installment must be made at the 
office of the Morton Trust No. 38 Nassau 
Street, New York City, on or uesday, January 
A Es. by check or draft on | New ag to yyy A — 

t 


of such payment the Certificates for partl d 4 
must be i eennaal in | that a memoran ly ala 
Pethe s may be s thereon. 
The stock genater t pan for the transfer of un- 
am certificates will remain one after the date 
of this notice. Books have been ened for the trans- 
fer of certificates on which Ly 4 addi a > o eerment ot 
twenty-five dollars ($25) been noted. 
By order of the Board o' a lh 
METROSULSEAS SECURITIES eo 
By E. W. SAYR 











Certificate of Deposit. 


j 


Upon the surrender on and after January 2d, 1906, of CERTIF ICATES OF DE- 
POSIT 4 5. presenting TIMBER CERTIFICATES SE RIES D, which matured on August 
: 4 ae LL . lers will receive from UNITED STAT MORTGAGE & TRUST COM- 





N h ull amount of the principal of, and the August, 1905, coupon on, such 
TIMBE R C E RTP ICATES, with interest on said principal and coupons at the rate of 6 
per cent per annum from August 1, 1905, to date of payment; interest will cease on | 
January 6th, 1906. 





From the prince of these the Committee will retain 5 per cent to 
secure the proportionate amount of ssi expenses of the Committee and will give 
a receipt therefor. Any portion of such sui not used by the Committee will be returned 


to the holder of such receipt. 


ee GEORGE W. YOUNG, Chairman. 
JOHN G. JOHNSON } DUMONT CLARKE, 
JOHN HENRY HAMMOND ‘Counsel JAME iN, 
GEORGE W. WICKERSHAM, Committee.{GERALD L. HOYT, 
CALVERT BREWER, Secretary F. S. SMITHERS, 
No. 55 Cedar St., New York. SIDNEY BORG 
[HAMILTON GREPE, 


BANGOR & AROOSTOOK RAILROAD CO. 
Cc lidated Refunding Mortgage 4% Bonds. 


Coupon No. 9, due January 1, 1906, from the 
Consolidated Refunding Mortgage 4% Bonds of 
this company will be paic upon presentation, on 
and after January 1, 1906, at the offices of 
Messrs. LEE, HIGGINSON & CO., 44 State Street. 
Boston, or Messrs. BROWN BROTHERS & CO., 
59 Wall Street, New York. 

EDWARD STETSON, Treasurer. 

Bangor, Maine, Dec. 27, 1905. 


"WISCONSIN rel, RAILWAY COMPANY. 





2 r tha’ ’ e 
Coppell & Co., No. 52 a Street, New York City. 
Coupons may "now be left for examination, for which 
checks “ be mailed. 

WISC SCONBIS CENTRAL RAILWAY CO., 
By WILLIAM L. BULL, Chairman. 
New York, December 22nd, 1905. 








UNITED STATES MORTGAGE & TRUST COMPANY, 
DEPOSITARY. | 


MESSRS. BROWN BROTHERS & CO., of 4th & Chestnut Streets, Philadelphia, Pa. 
and of No. 60 State Street, Boston, Mass., and Messrs. BROWN, SHIPLEY & CO., of 
Founders’ Court, Lothbury, London, E. C., have been appointed agents for the United | 
States Mortgage & Trust Company, Depositary in connection with the above notice. 





° 
Meetings 
THE TOLEDO GARNAYS & LIGHT co. 
‘oledo, Ohio, Dec. 16, 1905. 

The Annual Meeting a the Stockholders of the Tol- 
edo Railways & Light Company will be held at the 
General Office of the Company in the Smith and Baker 
Building, Corner of Superior and Adams Streets, in the 
City of Toledo, Laeae any, ery Ty Thursday, the 
isth day of January / 1906, 
‘Transfer books will he i eleed tem Ba tarda, Janua a. 


6th, at 12 noon, until Friday January 19th, at 10 a 
HEMAN 8S. SWIFT, Secretar: 

















Oldest Bank 
in Chicago 
Established 1857 


Capital and Surplus | 


$6,500,000 


The Merchants’ Loan & Trust 
Company Bank 


Does a General Banking Business. Solicits Accounts 
from Out of Town Banks. 


Pays 3% Interest on Savings Accounts 


DIRECTORS 
CYRUS H. oe 


MARSHALL FIELD 
LAMBERT TRE 


ALBERT KEEP 

ERSKINE M. PHELPS MOSES J. WENTWORTH 

ENOS M. BARTON THIES J. LEFENS 

CLARENCE A. BURLEY E. H. GARY 

E. D. HULBERT CHAUNCEY KEEP; 
ORSON SMITH 


OFFICERS 
ORSON SMITH, Epesident 
E. - HULBERT, ones President 
J. G. mie Cashie: 
. N. a Me Assistant Cashier 


NELSON, Assistant Cashier 
. C. PETERSON, A: walatont Cashier, Manager } he L a a Dept. 
JOHN E, BLUN 5 ore Manager Bond Departs 
EON - Oe. Secre st. Department 


+ We HOMPSON. Mg SE od rm Loan 
FRANK H CCULLOUGH, Tite 

















+ THE NATIONAL CITY Bank OF N. 
December 5th, 1905. 

The Annual Meeting of the shareholders of this 

Bank, for the election of Directors and the trans- 

action of such other business as mer aX neoeemt 

before it, will be held at its banking hi 

Wail Street, on Tuesday, January 9, 1905, at at Tonle 
oc 


H. M. KILBORN, Cashier. 


‘Wanted. 


WANTED, a young partner with capital for the bond 
business. Address P. E. C. care “‘Commer ial & Fin- 
ancial Chronicle”, P. O., Box 958, N. Y. 


COFFIN & COMPANY, 


25 PI*E STREET. 
Tel. 6100-1-2-3-1-5 Jobn. 




















we OFFER, suBJ «CT TO PRIOR SALE, 


$25,000 
Louisville & Nashville 


5-20 ‘ollate al Trust 4s, 
Due April 1, 1923. A. & O. 
At 98 and, Interest, te net 4°15%. 





NEW YORK CITY 
8¢ and 314 Gold Bonds, 


Tax Exempt, Ceupon or Registered. 


T. W. STEPHENS & CO. 
2 Wall Street, New York. 





My List of High-Grade 


January Investment Bonds 


Mailed en Application, 
NETTING 4 TO 54. 


W. A. WILLIAMSON, 


Telephone 6160 John. 55 William St. 
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Dividents. 


Dividends. 


Dividends, 





Office of 
SOUTHERN PACIFIC COMPANY 
120 Broadway, New York. 
Coupons due January 1, 1906, from the fol- 
lowing Bonds will be paid on and after January 
2, 1906, at this office, namely: 


Austin & Northwestern RR. Co. ist Mtge -_5s 


California Pac. RR. Co. ist Mtge - ..4%s 
California Pac. RR. Co. 2d Mtge ____..-.- 4s 
Carson & Color. RR. Co. ist Mtge __---- 4s 
Galveston Houston & Northern Railway 


li IR Ra nM Aah 5s 
Houston & Shreveport RR. Co. ist Mtge ____6s 
Houston & Tex. Cent. RR. Co. ist Mtge ____5s 
Houston & Texas Cent. RR. Co. (Lam- 

pasas Division) ist Mtge ________- _— 


Louisiana West. RR. Co. ist Mtge 6s 
Morgan’s Louisiana & Texas RR. & 
Steamship Co. Gen’l Mtge ______-_---- 5s 
Morgan’s Louisiana & Texas RR. & 
Steamship Co. ist Mtge _.._._.----..-- 6s 
New York Texas & Mexican Ry. Co. 
(Matagorda Division) 1st Mtge _._.______6s 
Northern Railway Co. ist Mtge _._._._.__--. 6s 
Oregon & California RR. Co. ist Mtge ______5s 
San Antonio & Aransas Pass Ry. Co. 
CES nie dio bia dkonneke ee << _...48 
South Pacific Coast Ry. ‘Co. ist Mtge .____.4s 
Southern Pacific Company's Steamship 
ist Mtge _.-_-- ono. ey 6s 
Southern Pacific RR. “Co. “(of Arizona) 
ist Mtge - : 6s 
Southern Pacific RR. Co. (of New Mexico) 
tetas icdhethdnbusnaswe aie ae 
Southern Pacific RR. Co. ist Refunding 
I teal ee dantela endi  annbiinds dieads dale nty ae ..48 


Texas & New Orleans RR. Co. Consoli- 
Ge CED eccnde dodeconasecs 
A. K. VAN DEVENTER, Assistant Treasurer 

THE ATCHISON vores A & SANTA FE FE = RAILWAY 


ine yok December 18, 1905. 
The Board of Directors has declared a semi-annual 


( le Feb ruary 1906, 
out of surplus net income, to holders of PREFERRED 
Stock as go at the’ nome. of the transfer books on 


1906. "rhe t 
FERR Dstock will © aeet at three o'clock p. m 
1906, and will be reopened at ten o'clock 

a. m. on 1 1906. 


ary 
Dividend cheques wil! be mailed to holders of PRE- 
FERRE = Stock who file suitable orders therefor at 


oO 
H. "Ww. ant. Assistant Treasurer, 
Nassau Street, New York City. 


Buffalo & Susquehanna Railroad Co. 
Common oon wey No 27. 

regular quarteriy vidend of ONE AND 

ONE UARTER: Mia %) PER est on the Common 

wea 





"ae: 2, 
Treagurer. 
FISK & ene | 35 Cedar st. oo N. Y.. 
Fiscal Agents 





Buffalo & Susquehanna Railroad Co. 
First ~~ ee” Refunding 4% Gold Bonds. 

Coupon No. 10, due Jan 1, 1906, will be paid 

at maturity at the office eed = 
FISK & ROBINSON, 35 Cedar St., N. Y. 

. A. LEHR, Treasurer. 

Gulf & Ship Island Railroad Company 

First Mortgage Refunding & Terminal 5% Gold Bonds. 

No. 8, due haw ed Bs 1906, will be paid 


K & ROBINSON, a Cedar =. N. 
. POWER!  sspensusur. 


Keystone Telephone Co. of Philadelphia 
onge! Mortgage 5% Gold Bonds 
Coupon due Jan 1, 1906, will be id 
at a = Rp at 4, y ty ted - 
PISK & Rogen. 35 Cedar St., N. Y. 
. WHARTON, Treasurer. 


St. Louis Rocky Mountain & Pacific Oo. 
First Mortgage 5% Gold Bonds. 
Cou No. 1, due Janu 1, 1906, will be paid 
at maturity at the office ~ a oe 
FISK & ROBINSON, 35 Cedar St., N. Y. 
CHARLES SPRINGER, Treasurer. 


Kansas | City Viaduct & Terminal By. Co. 
First Mortgage 414% Gold Bonds. 

Cou No. 1, due January 1, 1906, will be id 
at maturity at the office of ” - 
FISK & RoBInSON, 35 Cedar St., N. Y. 

. P. REYNOLDS Jr. » Treasurer. 


TOLEDO ST LOUIS & 1 delat RAILROAD 
Tt 


Coupons due January 1 1906, from the Prior Lien 
Mortgage 334 Bonds ad "this Company, will be paid 
on and after January 1, 1 upon presentation at 
the . of ithe Central Trust Company, 54 Wall Street, 


New Y 
Oks. STEUART MACKIE Treasurer. 











Winslow, Lanier & Oo., 59 Oedar St., 
NEW YORK CITY. 


, Ind., Court House 5s. 


& Trust Co. Dividend 3%. 
RR. Co. Gen. Mtge. 4}¢8 


von. Cons. Mtge. 5s. 
ouse 4s. 


. Co. 
Co. 
448 
. Indiana. 
or. 
School 6s. 
. Indiana. 
Co. ist 
— c ¥ "13t 6s. 
t Works Co 
ayne & Chicago Ry. Co. Ist &' 2d 
Ft. Wayne & Chicago Ry. Co. Spl. Stock 
fo» 


Co. 

. Wayne & Chicago Ry Co. Reg. 
Jan. & Il County, Indiana, Gravel Road 
Jan. 15th—Pendleton, Indiana. 








244th Oonsecutive Semi-Annua Dividend 
ESTABLISHED 1784 
THE BANK OF NEW YORK 
National Banking Association. 


New York, December 19th, 1905. 
The Board of Directors have this day declared 
a semi-annual dividend of SIX PER CENT, free 
from tax, payable on and after January 2d, 1906. 
The transfer books will remain closed from December 
22d, 1905, until January 2d, 1906. 
CHARLES OLNEY, Cashier. 





“GOMMERCIAL LRUST COMPANY 
or New JeRsEY 
15 Exchange Place, Jeregy City, M.S. J. 


The Board of Directors has this day declared : semi- 
annual ixicens Ce Per. Cent upon the capital 
stock of this Com payable January 2d 1 
stockholders of record: at Pihe close of business Decem- 
ber 29th 1905. 

The transfer books will be. ctoend December 29th, 
1905, and reopened Jan 

WILLI ry. FIELD, Secretary. 


GIRARD UST COMPANY. 
138th Bock Annual Dividend. 





this da: 


Ata m ond of FWELVE GD) PE ere, bald 
a dividend of TWELVE (12) PER CENT was 
Jan 2nd, 1 rd 


op the books of the Co Com] of ‘Dusiness 

Decoabe r 15th, 19065. y efor dividends will be 
OADS, Treasurer. - 

philadelphia, Pa., December 1 lath, 1005. 


bees * WAmInGTON | Ua] COMPANY 
THE CITY 0: hy’ — 
Wow York 


fividend 2 08 
A quarterly dividend of THREE PERC CENT on rine 
capital stock of this pomeeny be has oe is day 


——. .. ree on and after 3 e 
an. 2 
‘snd regen, Jan. 























The Farmers’Loan &TrustCo., 
16, 18, 20 & 22 William St., 
‘New York City. 


COUPONS AND DIVIDENDS DUE IN JANUARY 
ARE PAYABLE AT THIS OFFICE ON AND AFTER 
JANUARY 1, 1906, AS FOLLOWS: 


American Water Supply Qompe of Kankak: 
Algems Great Sou Rail Company, ist “Mtge. 


% . 

American Fire Engine Company 

Anderson Electric Street Railway Co. 
Albion Water orks Company. 

Akron Water Works Company. 
Brenham, coum. City of 
Bath Water Works mpany. 
Bismarck ‘Water Supply Company. 
Butler Water Com 
Buffalo Creek Rail Company. 
Buffalo Creek Railroad Cx = omnes 
Charleston, 4 Va., Water’ Company 
pid Water Works ‘Company. 
nsolidated Street Railway Company (Memphis). 


Gen ——~| mpany . 
Cortiand Ay -@ Ip Com Company . 








C Par! ZC 
Sonstitution Publishing ‘Company. , 
Deycoe Union Rallwey Company 
t St. Louis City ater Company. 
al Paso i western Railroad Company. 
Faribaul ‘ater Works Company. 
Herkimer Vicnawk Ilion & Frankfort Electric Rat 


thaca Street ray oy 

ndiana Block Coal road Com pany 
Indiana Block Coal Company Called nds. 
owa City Wai ter | Comp: ‘ 

Jeffersonville Mi % di lis Rail 


¢ Water Works Company. 
Water Works Company. 
City of 


Ishpeming Railway Company 
Ish; mnie Railwa a Bonds. 
Le Ear Sot 

Company, tension Ist 
Railroad Company Car Trust ‘“Q ” 
Railroad Company. 








d Com- 


















& 
& 


& Milling Company. 


’ Compan 
Gumbeny. 


Company. 
y Company. 


Com 
Consohiaated Mortgage. 
Oompany . 


Railroad Com 
Railroad Company Caled 


Railroad Company. 
mj 
Onio Railroad Company. 
us, Ohio. 


Company. 


January 2nd, 1906. 
Chattanooga City Water Company. 


January 10th, 1906. 
Joliet & Northern Indiana Railroad Company. 
January 15th, 1906. 
Louisiana Water Com 
~ e_ Lyo dale a iinne tonka Railway Com- 








books close on Dec. a 
THE BANK OF AMERICA 
New York, Decem ® ° 

The Board of Directors ‘have to-day declared a 

ga dividend of ten (10) - cent, free of 

tox, possess oe apeeery 2nd, 1906, to stockholders of 
recor f thi 

The transfer ‘Te will remain closed until January 


3rd, 1906. 
W. M. BENNET, Cashier. 


STATE OF AMAZONAS. 
Sterling Loan of Ho 
Coupons due ie st © Sanuary, from above 
bonds will be paid at eM, at Py office of 
New York Agency 


LONDON & BRAZILIAN BANK, Ltd., 
71 Wall Street, 
J. LAWRENCE McKEEVER, se ease 


“AMERICAN “CAR 4 & FOUNDRY ACOMPANY. 
PREFERR. 


7 
ork, December 6. 

At a meeting of the Board of Directors held ‘this 
it was resolved that a dividend of 1%4 per cent on oa e 
Preferred Capital Stock of the Company be declared and 
paid on Monday, January 1, 1906, at the office of the 
Guaranty Trust Company of New York, No. 28 Nassau 
Street, New York City, to stockholders ‘ot record at _ 
close of business on Monday, December 11, 1905. 
fer books wiil close Monday, December 11, 1905, and 
reopen on Tuesday, January 2 1906 

D.A. BIXBY, Secretary. 


S. 8. DE LANO, Treasurer 


JOHN B. STETSON COMPAN 
Philadelphia, Pa. » Deo. 20d, 1905. 

on Board of Directors of the’ John B. Stetson 

mnpeny py pee. *, da declared a semi-annual divi- 
pam FO ER CENT on the preferred 
stock for ae ,8 » dbz. ending November 30, 1905, 
a aividens of TEN (10) PER CENT on the com- 
stock, and an extra dividend of FIVE (5) 
si8 CE. ENT on the common stock, payable Janu- 
al 5, 





THE TOLEDO RAILWAYS & LIGHT COMPANY. 
C ry 1, 1906, from 


Bands will be Pi id 7 en dat 
Bon after tha fe on Bon xen 

ion at “the office of Kean, Van Cortlandt ren % New a 
York 8. D. CARR, 


1906. 
The ‘vechs will close January 9 and reopen Janu- 


Dividend checks = a mailed to Sockbelders. 
FREEMAN, Treasurer. 


satan oe a re Company. 
St. eae ony pany . 
Fredonia Water Com 


January 20th, 1906. 
Pekin Water Works Company. 


January 31st, 1906. 
Parsons Water Supply & Power Company. 


DIVIDENDS. 
January 2d, 1906. 
Twin City Rapid Lay nn ape on Pretused @ Stoek 
Denver Union Water and Pre 
ferred Stock. 





oe 4 5th, 1906. 





Detroit dal n R. R. Oo, 

January 15th, 1906. ‘ 
Texas Central Railroad Company, Preferred Stock. 
fet cago % St. Louis Railway 


—— burgh Cincinnati Chi 
, Preferred Stock. 





UNITED COPPER COMPANY 


The United Copper ey 
out of the net earnings 
entire amount nec 

a my! dividend on the preterred 
1906 (6% am 


havi: 
whe year 1905 
payment of the 
stock during the 


unting nas declared 

a re ular es outvidend of ane on its common 
ae and an extra dividend of 4%, yable Janu- 
ory Zist, 1906, to stockholders of record January 8th , 


e 
s 





Transfer books close January 8th, 1906, at 3 
o'clock P. M. and reopen February’ 1st, 1906, at 
10 o'clock A. 


F. AUGUSTUS HEINZE, President. 





MISSISSIPPI CENTRAL RAILROAD CO., 
Coupon No. 1, maturing January Ist, 1906, from the 
First Mortgage » Five per cent Gol Bonds of ‘th 








Com- 
‘paid at Se office of aAkvey FISK & 
RaNs."6 o2 Soder Stree Rs: ork City, b = atter 


hat date. . DAVIDSON, 
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Dividends. 





THE NEW YORK 


26 BROAD STREET. 
Coupons due at this office on and after January 2d, 1906. 


TRUST COMPANY, 





Adrian Water Oo. ist and 2d Mtge. 6s. 

Ashland Waterworks Co. ist Mtge. 5s. 

Auburn Gas Co. 1st M. Sinking Fund 5s. 

Bronx Gas & Electric Co. ist Mtge. 5s. 

CitizensGasElec.Co.ofCoun.Bl.ist M.5s. 

City of Dallas, Texas. 

City of Galveston, Texas. 

City of Pullman, Washington. 

City uf Rome, Ga. Renew.orRef. M.414s 

City Water Co. of Maryville ist Mtge. 5s 

Eagle & Phenix Mills 6s. 

Eastern Parkway Co. 5s. 

EdisonElec .Lt.&P.Co.,Erie,Pa.,istM.6s 

Equit.Ill.GasL.0o.ofPhila.,Pa.,ist M.5s 

Erie County Elec. Co. ist Mtge. 4s. 

Franklin County, North Carolina. 

Fairchance Borough §. D., Pa. 

Florida Publishing Co. ist Mtge. 6s. 

Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s. 

Fonda Johnstown & Gloversville RR. 
Co. ist Cons. Ref. 4's. 

Globe St. Railway Co. Debenture 5s. 

Greenwich Tramway Oo. 1st 5s. 

Herkimer County Light & P.Co.1stM.5s 

Hackensack Water Co. ist 4s. 

Indianapolis Water Co. Gen. M.4\4s&5s 

Jamestown Chautauqua & L. Erie ist 5s 

Kootenai County, Idaho. 

Lincoln Traction Oo. Mtge. Gold 6s. 

Metropolitan Water Co. 1st 4s. 

Michigan Traction 5s. 

Minnesota Waterworks Co. 1st 414s 

National Conduit & Cable Co. 1st 5s. 

New London Steamboat Oo. ist 6s. 

New Orleans City & Lake 1st 5s. 


| Branchville, 8.D.18, Orangeburg,8 C. 
| City of Oregon, Mo. 


New Orleans City Railroad Genl. 6s. 
New Orleans Ry. & Lt. Co. Genl. 414s. 
New York & Westchester Lighting Co. 
Northport Waterworks Co. ist 44s. 
Norwich Gas & Electric Co. 1st 5s. 
Paducah City Railway.1st Cons. 5s. 
PeaceRiverPhosphate Min.Co.1stOon.6s 
Plattsburgh Traction Co. ist 6s. 
Portsmouth Street Ry.& LightCo.1st 6s 
Richmond Light,Heat &Power Co.ist 5s 
Sharon & New Castle Rys. Co. ist Lien 
8S. F. 5s. 
Spring Valley Coal Co. 1st, 5s. 
St.Lawrence&AdirondackRy.Co. 1st 5s. 
Tacoma Gas & Electric 1st 5s. 
Terminal Warehouse Co. 2d M. Deb. M. 
Utica Belt Line Street Ry. Co. 2d Mtge. 
United Gas & Electric Co. 5s. 
Utica Clinton & Binghamton RR. Co. 
Genl. 5s. 
Worcester & Conn.East.Ry.Co.1st 44s. 
Watertown Water,Lt. & Power Co.ist6s 
WabashRR.Co.,Des Moines Div. 1st 4s. 
Western N. Y. & Penn. RR. Oo. 1st 5s. 
Yakima County, Washington, 8.D.,Na. 2 
Youngstown-Sharon Ry. & L. Co. ist 
8. F. 5s. 


DUE 2ND. 
City of Oregon, Mo. 


DUE 14TH. 
Wladikawkas Railway Co. (Russia). 


DUE 15TH. 








va) 


Abilene Water Co. ist 5s. 
Adirondack Home Telephone Co. 1st 6s. 
Albany Home Telephone Oo. 1st 6s. 
Amherst County, Va., 4\<s. 
Ashtabula Water Co. ist 5s. 
Ashtabula Water Co. General 5s. 
Atlanta Water&ElectricPowerCo.1st 5s. 
Atlantic&BirminghamRailway0o.1st 5s 
Batavia Home eo Co. 1st 6s. 
~~ Shore, N. Union Free School 
istrict No. Ad 4%. 
Boone Gas Co. ist 5s. 

Clearfield Bituminous Coal Corp. 1st 4s. 
Cohoes-Waterford Home Telephone Co. 
ist 6s. 

Oorning, N. Y. (various). 
Orawfordsville Water & Light Co. 1st 5s 
Englewood Gas & Electric Co.General 5s 
Great Northern Paper Co. ist 5s. 
Green Bay Phosphate Co. ist 5s. 
Hackensack Gas&Electric Co.General 5s 
Hackensack Gas Light Co. General 5s. 
Independent UnionTelephoneCo. 1st 5s. 
Johnson, Isaac G., & Co., 1st 5s. 
Leggett, Francis H., & Co., 1st 6s. 


DUE JANUARY 12TH, 1906 
Cuba Eastern RR. 


66 BROADWAY, N., ¥. 
Coupons Payable at this office on and after January 2d, 1906: 





PANY 


Liberty Silk Co. 1st 6s. 

LumberSecuritiesCo.Collateral Trust 6% 

Marion City Water Co. ist 4s. 

Mechanical Rubber Co. ist 6s. 

Naumkeag Street Railway Oo. Consoli- 
dated 5s. 

Newburgh&OrangeLakeRR.Co.1st 5s. 

N.Y.Belting&Packing Co. Ltd. Deb. 6% 

N. Y. Cab Co. Registered 4s. 

N.Y.& East River Gas Co. Con. 5s. 

Port Jervis Electric Light, Power, Gas 
& RR. Co. ist 5s. 

Retsof Mining Oo. ist 5s. 

Rhinebeck Water Co. 1st 5s. 

Rosedale & aay Cemetery Asso. 


Registered 6 
Ruby Basin Mindag & Tunnel Oo. ist 7s. 
Schenectady Home Telephone Co.1st 6s. 
Southern States Lumber Co. ist 6s. 
Springfield Coal Mining Oo. ist 5s. 
Tennessee Lumber & Goal Co. ist 6s. 
Tidewater Trap Rock Co. 1st 6%. 
Victor Fuel Co. ist 5s. 
Vincennes Citizens’ Street Ry.Co. ist 5s. 
York Silk Mfg. Oo. 1st 6s. 


Co. Car Trust 6s. 








~ ‘THE UNITED STATES FINISHING COMPANY. 
320 Broadway, New York, December 21 poss. 
Preferred Stock Div’ 
1 A, 0 tly Directors have 

dividend rn one and " nree-a 
‘= 4 Many. upon the Preferred Stock of th this com. | 
any, payab oy 2, . to stoeknotiere a 

ecord at the close o pans Desewaber 22nd, 
—s 5. JEROME, Troheumer.. 





declared d 
we p a. HEIGHTY SEVEN a ONE-HALF CENTS per 


ANACONDA COPPER MINING COMPANY. 
Broadway, New York 
ividend No. 2i, “amounting 


pays’ ble January 18th, 1906. Stock transfer 
| boots close at tweive o Rm. hoon January 6th, 1906, 





and reopen at ten o'clock A. M. Jan 16th, 1906: 
- A. H. MEL , ‘Amsistant Secretary 
New York, December 26th, ° 


Dividenis. 
Coupons due and payable at the 


COLONIAL TRUST 
COMPANY 


222 Broadway, New York. 
on and after Jan. 2, 1906. 

Atlantic Ave. RR. Co. improvement 
mtge. 5%. 

Buffalo & Lockport Ry.Co.lst mtge. 5%. 

Brooklyn Bath :& W. E. RR. Co. Ist 
mtge. Series ‘‘A” 5%. 

Connecticut Ry. & Ltg. Co. 1st and re- 
funding 44%. 

Corning Gas & Electric Co. 1st mtge.5% 

Citizens’ Water Supply Co. of Newtown 
2d mtge. 4%. 

Confectioners’ Mfg. Co. 1st mtge. 5% 

Crystal Hygiene Ice Co. 6%. 

Dawson Ry. & Coal Co. Ist mtge. 5%. 

Development Co. of America 6% cal- 
lateral trust mtge. 

Des Moines Iowa Falls & Northern Ry. 
Co. Ist mtge. 5%. 

Dealers’ Hygiene Ice Co. Ist mtge. 6%. 

East Side Electric Ry. of Kansas City 
Ist mtge. 5%. 

FE] Paso & Rock Island Ry. Co. Ist mtge. 
5%. 

Elyria Grafton & Southern Ry. Co. 5%. 

Findlay Home Telephone Co. 5%. 

Hyde Windlass Co. 5%. 

Hutton Company, The, Ist mtge. 





3 95-100%. 

International Steam Pump Co. deben- 
ture 6%. 

Indianapolis Northern Traction Co. Ist 
mtge. 5%. 


Interocean Telephone & Telegraph Co. 
Ist mtge. 5%. 
Lake Shore Electric Ry. Co. consoli- 


dated 5% 

Lorain & Cleveland Ry. Co. Ist mtge. 
5%. 

Meriden Southington & Compounce 


Tramway Co. Ist mtge. 5%. 

Mobile Jackson & Kansas City RR. Co. 
Ist consolidated 5%. 

Nassau Electric RR. Co. Ist consoli- 
dated mtge. 4%. 

Newhouse Mines & Smelters Ist mtge. 
6%. 

Northern Texas Traction Co. 5%. 

Neuse River Mills Ist mtge. 5%. 

Norfolk Warehouse Association’ Ist 
mtge. 5%. 

New London Gas & Electric Co. Ist 
cons. and refunding 5%. 

Peoples Gas & Electric Co. 1st mtge. 
5%. 

Sterling Dyeing & Finishing Co. Ist 
mtge. 5%. 

Tannersville Water Co. Ist mtge. 5%. 

United States Finishing Co. con. 5%. 

Utah Light & Power Co. con 4%. 

Utah Light & Power Co. prior lien 5%. 

United States Telephone Co. 5%. 

Venango Power & Traction Co. Ist & 
prior lien. 

January 15, 1906. 
Simpson Securities Co. debenture 6% 





AMERICAN SMELTING & REFINING CO. 
Dec 6 bos. 


ee com, Stock eg DiVibEND Xo. @ 
Aureos rie ’ am The ne 


at 
ned Jan. 16, 1906. 
a a EDWARD BRUSH, Secretary. 
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ovement 


tge.5%. 
Co. Ist 


_ and re- 


tge.5% 
ewtown 


ze. 5% 


ye. 5%. 
I% cal- 


ern Ry. 


ze. 6%. 
as City 
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10. 5% 
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Dividends, 





COUPONS from the following Bonds are payable at 


the Banking House 0’ 


Kountze Brothers 


Broadwa: - Cedar Street, New York City, 
° n January 2, 1906" m 
ARIZO 


BORNIX CITY, ROAD 5s. 
PIMA CO. SCHOOL DISTRICT NO. 1. 
COLO) {uDO— 
ASPEN CITY. 
ea STATE, CAPITOL BUILDING. 
APAHOE oO SCHOOL DISTRICTS. 
ARCHULITA 


BACA CO. 

COSTILLA CO. 

DELTA CO. 

FLORENCE on a 

FREMONT SCHOOL DISTRICTS. 


ESLDFIELD cated 
ATA 08. SCHOOL DISTRICTS. 


LA PLA 
LARIMER CO. SCHOOL DISTRICTS. 
LOUISVILLE, TOWN OF 

ESA CO. AND SCHOOL DISTRICTS. 





RO " 
SAN MIGUEL CO. SCHOOL DISTRICT NO. 1. 
SUMMIT CO. 


AHO— 
IDAHO STATE NORMAL SCHOOL 5s. 
BEAR LAKE CO. 
BINGHAM CO. 
BOISE Co. 
DAs Rta CITY OF 
I CO. FUNDING. 
Lewistow N, CITY OF. 
PIONEER IRRIGATION DISTRICT. 
MINNESOTA— 
missateio WATER & ELECTRIC LIGHT. 
KANSAS CITY SCHOOL DISTRICT. 
Wee C1 CITY (FUNDING). 


BOZEMAN CITY. 
CASPER, TOWN OF. 
TER “co 


CU 
TN go: 
FERGU: 





Ke! 
a 
33 
ao 
oa" 


NCO. 
HITE SULPHUR SPRING, CITY OF. 
one (Fiscal Agency)— 


RA CITY. 
oeeue VILLAGE OF. 








BOX, BUTTE 
BUFFALO co. RxD SCHOOL DISTRICTS. 
BUTT ER CO. 

ENTRAL CITY. 
SLA Y 
COLFAX & 
CRETE 
CUMI NG. CO. ‘sc HOOL DISTRICTS. 
DAVID CIT 


z 
o> 
etter 5 

z 


OMAHA CITY “SCHOOL DISTRICT 
PAWNEE CITY. 

PLATTSMOUTH CITY 

RICHARDSON CoO. SCHOOL DISTRICTS. 
SALINE 


PENDLETON CIty. 
ANTE CITY, SCHOOL DISTRICT. 


WYOMIN 
ASPER, TOWN OF. 
EVANSTON, TOWN OF. 
WESTON mee 
CORPORATIONS— 
ERIE BLECTRIC MOTOR CO., Ist & 2d M 
GRA OREGON), NEW WA ER, 
LIGHT & Powe CO. 6s. 


NAT'L LOAN &, INVESTMENT CO. OF DE- 
TROI 1 (Debenti 
TWIN CT TELEPHONE 


CO. 5s. 
HAMMERMILL PAPER CO., ERIE, PA., Ist M. 6s. 





UNITED FRUIT COMPANY. 
DIVIDEND NO. 26. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT on the Capital Stock of this 
Company has been declared, payable January 15, 1906, 
at the office of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of record at the close of business 
December 30. 1905. 


CHICACO 


COUPONS MATURING JANUARY, 1906 


Payable at the 


BANKING 
of 


N. W. HARRIS & CO. 


Pine Street, Corner William 
NEW YORK 


HOUSE 


BOSTON 





FIRST 


Albert Lea, Minn., Refunding. 

Albuquerque, N. Mex., Board of Education; 
Funding; General Street Improvement. 

Beaverhead County, Mont., Refunding. 

Berryville, Va., Water Works. 

Billings, Mont., City Hall. 

Boulder, Colo., Water Works. 

Bozeman, Mont., Fundiag Second Series. 

Broadwater County, Moat. Funding. 

Cascade County, Mont., Court House; Fund- 


ing. 
Centerville, la., Funding ; Refunding. 
Chariton, la., Funding. 
Clallam County, Wash., Schoo! District No.7. 
Clitton Forge, Va., Bridge. 
Clinton, Ia., Funding and Refunding. 
Cook County, Iil., 
Schoo! Dist. No. 25 (Arlington Heights), 
Schoo! Dist. No. 9% (Morton Heights). 
Schoo! Dist. No. 170 (Chicago Heights). 
Cuthbert, Ga., Electric Light; Water Works. 
Danville Street Ra‘lway & Light Co., Dan- 
v Ile, iL, Refunding Mortgave*Gold. 
Day County. Se. Dak., Refunding. 
Denison & Sherman, Tex., Railway Co., First 
Mortgage Gold. 
Dexter, Mo., School District School Building. 
Elbert County, Ga., Court House & Jail. 
Fimweood, Il!., Refurding. 
Eureka Springs, Ark., Series “HH,” Improve- 
ment Water Districts Nos. 3, 4 and 5. 
Evergreen Park, Iil., Refunding. 
Fayette County, Ky., Fund'ng. 
Gailatin County, Mont., Funding; High 
School Buiiding; Refunding. 
Glenwood, Ia., Funding. 
Great Falls, Mont., Sewer; Water Works. 
Green Bay, Wis., Refunding; Sewer. 
Greenville, lil., Refunding. 
Hamblen County, Tenn., Turnpike Road. 
Hawarden, Ia., Independent School District, 
School Funding. 
Hot Springs, So. Dak., School. 
Hyattsville, Md., Sewerage. 
ee Wash., School District No. 15. 
lowa Falls, la., Refunding. 
Lincoin, Iil., Refunding. 
Lyons City, Clinton, la., Independent School 
District, School House. 
Macon County, Iit., Court House. 
Madison, So. Dak., Board of Education. 
Manson, Ia., Water Works. - 
Marshalltown, Ia., Refunding. 
Noomond i Water Works 
Monmouth, ‘ai 
Mount Airy, N. C., Water Works & Electric 


Muncie Gas Light & Fuel Co., Muncie, Ind., 
First Mortgage. 

Muskegon, Mich., General Street Improve- 
ment; Refunding. 

New Orleans Edison Electric Co., New Or- 

* jeans, La., Mortgage Gold. 

Ottawa Gas & Coke Co., Ottawa, !!., 
First Mortgage Gold. 

Owosso, Mich., Water Works. 


FIRST (Con’d) 
Onseen ~ Union School! District, Scheel 


Pak County, Mont., Refunding. 

Pecatonica, Ill., School Building. 

Plum Bayou, Ark., Levee District. 

Port Huron Light & Power Co., Port Hares, 
Mich., First Mortgage. 

Powell County, Mont., Funding. 

Pullman, Wash., Water Works. 

Ravalli County, ‘Mont., Gold Fanding. 

Red Oak Junction, la., Water Works. 

Redwood Fails, Minn., are 

Richmond, Ky., Schoo! 

Riverside, lll, School huddle: Water Works. 

Sandwich, Ill., Municipal Improvement. 

Schiller Company, Chicago, Ill., Gold Mtge. 

Seattle, Wash., Funding; Funding First & 
Second Series; Sewer; Sewer Tunnel. 

Sedalia, Mo., School District School Bldg. 

Seneca Falis, N. Y., Refunding. 

Shenandoah, fa., independant School Dis- 
trict Funding. 

ne County, Wash., School District 
o 1 

Spalding County, Ga., Public inpesnement 

Sparta, Ga., School Building. 

Spartanburg, S. C., Funding. 

a County, S. C., County Refund- 


Teton County, Mont., Funding Gold. 

Tullahoma, Tean., Electric Light; Water & 
Light; Water Works. 

Union County, Ore., School District No. 5. 

Union County, Ore., School District No, 28, 
Refunding (Elgin). 

Utica Electric Light & Power Co., Utica, 
N. Y., Pirst Mortgage Gold. 

Waitsburg, Wash., Water Works. 

Waakegan, iL, Funding, 

Westport. Mo., Water Works. 

Wilmette, Iil., General Street Improvement. 

Woodlawn, Ala., Refunding, 

Yellowstene County, Mont., School District 
No. 2, School Building (Billings). 

SECOND 

Garrard County, Ky., Turnpike Road. 

Hamburg, Ia., Independent School District 
Panding. 

Hot re So. Dak., City Hall. 

FIFTEENTH 

Eugene, Ore., Sewer. 

Mount Pleasant,’ Mich., Water Works Re 
fanding. 

Sauk Ceater, Minn., School District. 

Sedaiia, Mo., School District Funding. 

EIGHTEENTH 

Pierce County, Wash., School District No. 1 

( Stellaceom). 
NINETEENTH 

Windom, Mian., Electric Light, Water Works 

& Sewerage. ' 


TWENTIETH 
Albert Lea, Minn., School Dist. Refunding. 








CHARLES A. HUBBARD, Tr 





THE COLU MBUS Ran way es soar oe. 
Columbus 


ber 23, 
t~=- of Directors of The Columbus Railwa 
Light G - pe this da: end o yh 


Per Cent” ) a the Ca ital Stock of Gomi 
9, stoeknolers 0 ‘ record. at close, of ‘business 
» OK © stew Ae oer. 





ARBRICAN TELEPHONE & Far Ran Art COMPANY 
Dividend of One and a ate pet i soose = 


an sExtrn gg of Oo See o 
share wi be pels on Monday, Janse y tS. 006, io 
stockholders 0! “: at one 
day, December 
e tra mater beta wr be closed trom January 1 to 


January 13, 1906, both ¢ days included. 
WM-R.1 DRIVER, Treasurer. 


Pri freasury. Departmen COMPANY. ! 
‘abun Pa rion ae 22, 1906 1905. 


DIVIDEND a —The. as 

r 

Ay “Gent ms oe ee aa to 
Seite my si be 


C. J. BRAUN Jr., Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH COMPANY 
F om oes Collateral Trust 


0 
Coupons from these bie their terms on 
Jan wary 1. 1906, ue tne ome oF the Treasurer ta New 
York, ml be paid by the Manhattan Trust et 
20 Wall Street. WM. R. DRIVER, Treasurer 











THE STERLING DYEING & FINISHING COMPANY. 
320 Broadway, New ps! December 
Coupons No. 9 due Jan 








1906, 0 lort- 
gage 5% bonds of this company, Wi will be paid at the office 
of the Colonial Trust Co Broadway York 
City. J. HUNT SMITH, Treasurer. 








UNITED TRACTION 3: OF PITTSBURGH. 


M 
= 2 at Te Sica, of —_. 
a * 'C. J. BRAUN, Treasurer. 
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| Committee on Re-Capitalization 
Houston & Texas Central | oF THE 
‘American Bank Note Company. 


| To the Stockholders of the 
American Bank Note Company: 


The Houston & Texas Central Railroad Company one ee Sere the beltes Bank Note Company, 
having in its p sion cash p ds from sales of the undersigned have consented to act as a Committee 
lands covered by Trust Indenture between Frederic P. | for the a the ened Company roars 
Olcott, the Farmers’ Loan & Trust Company of New of the yt 

York, and the Southern Pacific Company, dated April 1, 
1890, which are applicable to the purchase of the Hous- ol 
ton & Texas Centra! Railroad Company’s Consolidated of kindred Lng abroad (and adopted s Plan 
Mortgage bonds, secured by such indenture, to an 

amount sufficient at the price limited in said trust in sane with the De 4 aet oota a 9 .  eptees 
denture to purchase and retire 210 of such bonds, and it e stock of t in! Bank 
having been found that such bonds cannot be purchased ote’ Corporation, w wilt Ly 000,000, divided into 
at or below 110 per centum of the par value thereof and Six. per cent ee Preferred 
accrued interest thereon, there have been drawn by lot Stoc. having p _ over = 


Consolidated Mortgage Bonds. 


Notice of Bonds Drawn for Payment. 








under the provisions of such trust indenture bonds se- Common Stock as ividends 
widation: and protected b 
cured thereby bearing the d bay a shall volun 
ith 


ht bers here- the pro 0 
inafter stated, to be paid for out of such proceeds of such crea’ 
land sales at the said rate of 110 per centum of the par 
value thereof and accrued interest thereon: 

The distinguishing numbers of the bonds so drawn ~- Ko mon Stock cntitied to ail dive $5,000,000 
are as follows, viz.: dends Cy iat bmw it of such 

erential cumu we lends upon 

17 487 1018 1496 2103 2591 3065 3625 S Pralarved Winch: aad Weenie — 

63 502 1023 1502 2105 2616 3073 3628 tected as to such volun’ liens 
67 525 1003 1506 2106 2621 3075 3633 


| eighty per cent in amount of each 


furtaer stock issue, by provisions simi- 
lar to those relating to the Sueteares 


89 534 1096 1530 2107 2632 3081 3643 . (reese ewe th alae cing” mia 5,000,000 

103 551 1103 1542 2112 2636 3082 3649 Total (ot which there will be ——— 
3 of whic w re- 

112 573 1148 1663 2122 2649 3083 3658 a served $i, of hn class 


eac’ 
121 638 1161 1570 2137 2655 3087 3684 od future ‘diapoaition as provided 
w2s) 46675 )«=11157_) 1571 0. 2239'S 2673 «= 310039 3693 Be WED Pencecnccenesesonssou 0,000,000 
132 676 1174 1574 2264 2679 3107 3695 The Lig rhe that Depesticte ll receive 
oat one share of the new Preferred Stock and one share 
134 707 1205 1630 2267 2685 3140 3765 Of the mew Common Stock for each ‘mare of the capital 
147 731 1225 1634 2280 2693 3141 3768 stock of Op Amerteas Bank Note Company deposited 
200 744 1233 1650 2316 2706 3145 3802 
Provision is also made by the Plan for a Working 
200 762 1241 #1664 2350 2735 3172 3809 oa = Investment, Fund of the nem Compenemes 
234 763 41253 #41718 2357 42845 3204 3810 the le of & amount of new 
236 809 1285 1728 2368 2850 3211 3836 which ue be coat pee en ubon precisely the rggind 
262 810 1300 1737 2383 2853 3225 3837 nd — any commission, by Under- 
ers of ll of Ly Capital Stock of the Ameri- 
303 829 1358 1766 2408 2922 3270 3870 can Bank Note Com are afforded the opportunity 
379 $30 1360 1768 2414 2932 3301 3876 Of securing the b x 2¢ anid Pian “their” reepectiv _ 
389 857 1364 1791 2436 2962 3353 3896 holdings with the the ers’ Trust Com- 
396 873 1401 1835 2439 2002 3358 3899 pany. 0. 7 Wall Street. New York ty a & gua 
405 874 1402 1968 2497 3001 3363 the 17th day of January, 1 The ‘Certificates of 
offered for deposit must be duly endorsed in 








407 896 1405 1977 2490 3003 3381 << fia 

417 897 1406 1992 2514 3005 3394 aw a Der it 

448 910 1411 2008 2532 3013 3443 in exe h x a feed, priv torres 
3 2 Sopies of the Pian and Xgreqnen of Re-ca) italiza- 

473 933 1421 2051 2568 (3014 3449 tion may he Ab on 8 ication to met 


481 1006 1455 2079 2590 3052 3491 —_ tary or the Secretary 0: 
210 Denes New York, December 18th, 1905. 


The bonds bearing such disti h b will Chairma 
be paid or at§the rate above mentioned, viz.: 110 per — yl ee, ” 
centum and accrued interest upon presentation thereof, | FRANCIS L. HINE . 
with all unmatured coupons attached thereto, at the | THEODORE H. FREELAND 
office of the Houston & Texas Central Railroad Com- WARREN L. GREEN ; 
pany, 120 Broadway, New York City. ‘ Committee. 
The bonds so drawn will cease to bear interest from 
and after sixty days’ published notice of such drawing, BENJAMIN STRONG JR. Sewetary, 
vis.: From and after the 25th day of February, 1906. = ge ee tee tier 
Houston & Texas Central Railroad Company, | SULLIVAN 4 LA yt 
By R.8. LOVETT, President. 
New York, December 27, 1905. 











| THE THE DENVER = . es ah me RAILROAD CO. 
Y. City 


ee 4 7th, 1905. 
Board of Directors has this day declared a semi- 
| osm of wenn a of 2% hs cent on oth. 10 ferred Stock 
“MINNEAPOLIS & ST. LOUIS RAILROAD CO. | Rolders of reeord tiuean«€ 
new York, December 13, 3008. The transter books ¢ the Preferred Stock will close 
oan Foard 9 f Directors this day dec leclared’ a mi- | at three (3). (3) O clock P. M. on December 28th 1905, and 
tis) on at AND ONE HALE Yen oe | eater ae morning oC Ja i secretary 
Yo ~ 
bien Becken ©1905, Trans f > toe < ill, be | e 
‘aay of nsfer 3 Ww 
December 30, 1905. —s reopen 4 16" 1906 ; CHICAGO INDIAN APIA NS co* LOUISVILLE 
F. H. DAVIS, Treasurer, i No. 80, Broadway, N New York, Dep Dee. 26th. 1906. 
— up ns oO e Firs’ e Bo ) e Loui 
DETROIT UNITED RAILWA ville New Alban a Chicas Railway Company anda 
Coupons due “a 1, 1906, from Betioit United | the Coupons of pes Refund ing Mortgage and Fi 
Railway First Consulidated M age Gold | per cent Bonds o: ie Company, due ,- AL, lst, 1908. 
Bonds will be Tai after that date on recent ton at the | will be paid at the. office of Messrs. J. P. Morgan & Co., 
office of Kean, Van Cortiandt & Co. w York. | 23 Wall Street, New York. «+ 
G. H. RUSSEL, Treasurer. J.A. HILTON, Secretary. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 








(Tilineis) 
NEW YORK: CHICAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bide, Mills Building. 
PITTSBURGH: + LONDON: MELBOURNE: 
[EN@LAND], [AUSTRAL/A], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 











To the Stockholders of 
NATIONAL LEAD CO. 


The National Lead,Company pur- 
suant to resolutions of its Board of 
Directors hereby offers to those who 
shall be its stockholders of record as 
shown by its books at 3 P.M. on the 
10th day of January, 1906, the op- 
tion to subscribe for thirty thousand 
(30,000) shares of one hundred dol- 
lars ($100) each ($3,000,000) of the 
seven per cent(7%) Preferred Capital 
Stock of this Company, being a part 
of the increased capital stock author- 
ized by the Company’s amended 
Certificate of Incorporation. 

Said Stockholders of record will be 
entitled to subscribe at par for one 
(1) share of said increased Preferred 
Capital Stock for each ten (10) shares 
of their said holdings of the present 
outstanding Capital Stock, either 
Common or Preferred, of this Com- 
pany. 

Certificates evidencing stockhold- 
ers’ rights to subscribe will be mailed 
to them as soon as practicable after 
the closing of the stock books at 3 p. 
m. on the 10th day of January, 1906, 
together with a circular more fully 
describing the form of subscription, 
the right to which will expire at 
3 p.m. January 25,1906. Payment 
in full at par for said stock must be 
made to this Company at its said 
New York Office on or before the 
31st day of January, 1906. Failure 
to make such payment in full within 
the time above limited will have the 
effect of terminating the said option 
as to any and all stockholders or 
their assigns who fail to make such 
payment. Any stock not subscribed 
or paid for in accordance with the 
terms hereof will be disposed of as 
the Directors may determine. Upon 
receipt of such payment this Com- 
pany will issue its certificates of pre- 
ferred stock in their present form 
exchangeable for certificates of pre- 
ferred stock in an amended form now 
being engraved, when the same shall 
have been completed and ready for 
delivery. This amended form of 
certificate of stock will contain an 
agreement by the Company not to 
redeem any of its Preferred Stock 
prior to January 1,1910. To ascer- 
tain the stockholders entitled to 
make this subscription, the stock 
transfer books will be closed at 
3 o’clock P. M. on January 10, 1906, 
and reopened at 10 o’clock A. M. on 
January 15, 1906. 


NATIONAL LEAD. COMPANY, 
By L. A. COLE, President. 


100 William St., New York. 
December 28, 1905. 








CINCINNATI HAMILTON & DAYTON RAILWAY 


PERE MARQUETTE RAILROAD COMPANY. 
Ist, 1906, upon the follow- 
ng issues of bonds will be paid uy n presentation at the 
office of J. P. Morgan & Co., 23 Wall Street, New York: 
¢. H. & D. Ry. 2nd Mortgage 4! 2p bonds due 1937, 
H. & D. Refunding Mortgage 4% bonds due 1954, 
Dayton & Mich. ist ortgage 5% 
. Ind. & W. RR. ist & Refunding 4s due 1953 
Pere Marquette RR. Consolidated 4s due 1951, 








Pere Marquette RR. Refunding 4s due 1955. 
JUDSON HARMON, Receiver. 
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JANUARY INVESTMENTS. 





$150,000 
SOUTHERN PACIFIC RR. 


Convertible 34s, due 1915. Ref. 4s, due 1955. Yield 4.15%. 


$250 ,000 
PENNSYLVANIA RAILROAD 


3s, due 1942. Yield 3.83%. 


$250,000 
PENNSYLVANIA RAILROAD | 
| 


Guar. by Illinois Central RR. Co. 


$100,000 
BALTIMORE & OHIO RR. 


So. West. 344s, due 1925. Yield 4.10%. 


$100,000 
VANDALIA RAILROAD 


Con. 4s, due 1955. Yield 3.83%. 


$250,000 
INTERNAT. & GR. NORTH. RR.! 


First 6s, due 1919. Yield 4.10%. 


$40,000 
ST. JOSEPH & GR. ISL. RY. 


| 
First 4s, due 1947. Yield 4.30%. | 
| 
| 


$300,000 
CHIC. & WEST. IND. RR. 


Con. 4s, due 1952. Yield 4.00%. 


$40,000 
PEORIA & EASTERN RY. 
} 


Con. 4s, due 1940. Yield 3.98%. 


Con. 5s, due 1922. Yield 3.60%. 


$125 
CENTRAL RR. 


Gen. 5s, due 1937. Yield 3.67%. 


300 Shares 
Sixth Ave. RR. 7% Stock. 


Guar. by Metropolitan St. Ry. Co. 


600 Shares 
LEASED LINE 4% STOCK. 


$30,000 
ROME WATER. & OGDENS. RR. 


,000 
NEW JERSEY 


Second Ave. RR. 9% Stock. 


$250,000 
ATCH. TOPEKA & S. F. RY. 


Convertible 4s, due 1955. 


$45,000 
EVANSV. & TERRE HAUTE RR. 
First 6s, due 1921. Yield 4.06%. 


$25 ,000 
IOWA CENTRAL RAILWAY 
First 5s, due 1938. Yield 4.13%. 


$25 ,000 
ILLINOIS CENTRAL RAILROAD 
First 4s, due 1951. Yield 3.53%. 


$50,000 
PATERSON EXTENSION RR. 
{ First 6s, due 1910. Yield 3.95%. 


$60,000 
UNITED N. J. RR. & CANAL 


First 4s, due 1944. Yield 3.37%. 


$100,000 
WASHINGTON TERMINAL 
First 34s, due 1945. Yield 3.62%. 





The Above and Other Attractive Bonds and Guaranteed Stocks Constantly on Hand. 
Circular Giving Particulars and Prices Sent on Request. 


PLYMPTON, GARDINER & CO. 





BANKERS 


Members New York Stock Exchange. 


27 William St., cor. Exchange Place. 


CHICAGO. NEW YORK. 


BOSTON. 








$700,000 
CHARLES NETCHER BUILDING 


(BOSTON STORE) 


First Mortgage Ten-Year 
5% GOLD BONDS 


Secured on the central section (140x162.86) of 
building covering south half of block bounded by 
State, Madison, Dearborn and Washington Streets 


The security for this bond issue is valued at $2,700,000, and each 
bond is signed by Mrs. Mollie Netcher as Trustee of the Charles Netcher 
Estate, thus adding to the almost four-fold direct security che respon- 
sibility of one of Chicago’s wealthiest estates. 

Special circular giving full description (half-tone of building and 
plat) on application. 


Having made advance sales of over one-half of the issue, we offer the 
unsold balance at 10234 and interest, for delivery on and after Jan. 2, 1906. 


WESTERN TRUST & SAVINGS BANK 


157-159 La Salle Street, CHICAGO 





ESTO Seka ENTE ET ES MTS Sher 








Pere Marquette Railroad Company 


Shareholders Protective Committee 


To the Holders of the Preferred and C Shares 
of the Pere Marquette Railroad Company 


At the request of the holders of a large amount of the 
Preferred and Common shares of the Pere Marquette 
Railroad Co the undersigned have consented to act as 
& committee under an agreement dated the 7th day of 
December 1905 for the purpose of protecting the interest 
of said shareholiers 














BANKERS & COMMISSION ee 








R. T. Wilson & Co., BONDS, 


| 46 WALL 5ST., 


ent aes So "Bank and Trust Compan 
Loans. . 


33 Wal Street, New York. Stocks’ and Make 


le G. ZACHRY & Co. 


NEW YORK, 
Buy on ul Sell Railroad, Traction and Industrial Invest | 





In accordance with the terms of the Agreement above 
mentioned the committee hereby requests you to de- 
posit with the OLD COLONY TRUST COMPANY 
Anas BUILDING, BOSTON MASS under the said 

your certifi for P d and © 
shares duly endorsed in blank The Trust Company will 
issue transferable certificates of deposit for all certifi- 
cates so deposited 

The above committee was formed because the prop- 
erty of the company was placed in the hands of a re- 
ceiver Since then the Cincinnati Hamilton & Dayton 
Railway Co has instituted action seeking to annul the 
lease of the Pere Marquette road In view of these 
facts it is most essential that the shareholders should 
deposit their stock at the earliest possible date in order 
that the interests of al] may be effectively protected 

Copies of the Agreement may be seen at the office of 
the Old Colony Trust Company in Boston and copies 
will be furnished upon request at the said office 


Boston December 22 1905 








NATHANIEL THAYER Chairman 
50 State St Boston 


WILLIAM W. CRAPO 
MARK T. COX 
GEORGE H. NORMAN 


FRANCIS R. HART Secretary 
Ames Building Boston 
Committee 


STOREY THORNDIKE PALMER & THAYER 
53 State Street Boston 
Counsel for the Committee 


The stock may also be deposited at the MANHATTAN 


' rRUST COMPANY 20 WALL STREET NEW YORK 
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Wm. A. Read & Co. 
Bankers 
25 Nassau Street, New York 
BOSTON BALTIMORE. CHICAGO 
























Offer, subject to sare and change in price and recommend the following 


Investment Securities 


$100,000 
Chicago Milwaukee & St. Paul Railway Company 
General Mortgage 31,% Gold Bonds, Due 1989 * N.-Y. & C. 
Price 97144 and Int. To Net 3°60% 
$100,000 
Illinois Central Railroad Company 
Louisville Division & Terminal 1st Mortgage 3',% Gold Bonds, Due 1953 *M. & C. 
Price 9544 and Int. To Net 3.70% 


$100,000 


Toledo St. Louis & Western Railroad Company 
Prior Lien Mortgage 3',% Gold Bonds, Due 1925* 
Price 9014 and Int. To Net 444% 
$250,000 
Coal River Railway Co. (Chesapeake & Ohio System) 
Purchase Money 1st Mortgage 4% Gold Bonds, Due 1945 


Payment of Principal and Interest Guaranteed by Endorsement by THE CHESAPEAKE & OHIO RAILWAY CO. 
Price 98 and Int. To}Net 4.10% 


$100,000 
St. Louis Iron Mountain & Southern Railway Co. 
River & Gulf Divisions 1st Mortgage 4% Gold Bonds, Due 1933 * ©. 
Price 95 and Int. To Net 4.30% 


$150,000 


iubiah & Wilkes-Barre Coal Co. (Central RR. Co. of New Jersey) 
Consolidated (First) Mortgage Extended 4’,% Bonds, Due 1910* 


Payment of Principal and Interest Guaranteed by Endorsement by THE CENTRAL RAILROAD COMPANY OF NEW JERSEY 
Price 102 and Int. To Net about 4% 


$60,000 
Buffalo Rochester & Pittsburgh Railway Company 
Lincoln Park & Charlotte RR Co. First Mort. 5% Guar. Gold Bonds, Due 1939 N.Y. & ©. 


Bear the endorsed guaranty of the Buffalo Rochester & Pittsburgh Ry. Co., but are the direct obligation of that company through merger. 
Price 12434 and Int. To Net 3.70%. 


$40,000 
Rochester & Pittsburgh RR. Co. (Buff. Roch. & Pitts. Ry. C: .) 


Consolidated First Mortgage 6% Gold Bonds, Due 1922 * N. Y. & ©. 
Price 12834 and Int. To Net 3.70%. 


$100,000 
Texas & Pacific Railway Company 
First Consolidated (Now First) Mortgage 5% Gold Bonds, Due 2000* 
Price 123% and Int. To Net 4.05% 
$50,000 
West Virginia Cent. & Pitts. Ry. Co. (Western Maryland RR. Co. 


First Mortgage 30-Year 6% Gold Bonds, Due 1911* 
Price 10914 and Int. To Net 4.10%. 


* Issue Listed in the New York Stock Exchange. N.Y. Legal Investment for Savings Banks in New York 
C. Legal Investment for Savings Banks in Connecticut M. Legal Investment for Savings Banks in Massachussetts 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


$3,000,000 
6,500,000 


Capital, - - 
Surplus, - - 


OFFERS ITS SERVICES TO THE NAT- 
IONAL: PUBLIC. :. COUBTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS, 


OFFICERS. 
FESTUS J. WADE, President. 
GEO, W. WILSON, Vice-Pres. & Treas. 
C, H. McMILLAN, Secretary. 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


OAPITAL, SURPLUS 
and PRO#ITS¢ $8,500,000 
A GENERAL FINANCIAL Anp TRUST COMPANY 
BUSINESS TRANSA“TED 


DIRECTORS 
ona . Bega iy 4 Ewing Rounders Norvell 
Ubar FF. Borie D. Francis m.D, Orthwein 
James Auatst 


ebner ae LU’ Rellly, M. D. 
Mareay Gurleton Geo. H. Goddard H. Clay Pierce 
Charles Clar 8 KHoffman J. Rameey, or 
Horatio N. Devis Chas. H. Huttig Robt.t.Stockton 
John D. Davis Breckin’geJones Julius 8, Waish 
H.1. Drummond Wm. F.Nolker Kolla 


esane 
JuLivs 8. WALS 


Bape INRIDGE E JON Oe. S Viks-Pres. and Counsel 
Jo A’ Dav iden 

L E. Horeway. — President 

JAMES B. BROCK, 

Huo Kk, LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. tary 
FREDERICK VIERLING, Trust Officer 
aceeY Asst. Trust Officer 





oKER 2004, 
yore Co. %p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES 1. BARNEY, Preside int. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, #4 Vice-President. 
JULIAN M. GERARD, 34 Vice-President 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst, Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer. 
HARLEM BRANCH: 

W. F,. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 











WISCONSIN TRUST CoO.,, 


‘CITY TRUST CO., 


INCORPORATED 1900, 


50 STATE 7e, BOSTON, MASS. 

Capital, --« 7 $1,000,000 

Sar lug, bea © bo e 1,000, 

nsacts a General Trust and 

‘Banking Business. 

— —_—— on Deposits subject to Check 
s sensee under Bgsives 

and Py : Morse 


Register - ana Sb ranster nacre nt for the 


A tegah Dapoottery for Court Funds, and authorized 
act as Executor, Guardian, Admin 
trator and Trustee. 


meat been, 
PHILIP STOCKTON, Presid 
CHA ei ADAMS 2d, V.- Ca 
GEO FORD, Secreta 


ANT. reasurer. 
GReGE Weg BLINN JR., Asst. Treas, 
DIRECTORS: 
Arthur Lyman, 


Maxwell 
hobett P. Paine 2d, 








| John t, 
| T. Jefferson Coolidge Jr.. Cronies K. Perkins, 
| Charies K. Cotting, Wililam A. Russell, 
| Geo: Draper, oO 
| William F, 
Freda k P. Fish, pe es A. Stone, 
F, Herrick, uiney A. Shaw Jr. 
ete L. nD ates erer 
George K. Kei 


Gardiner M, Lane, Sidney WwW. Winslow. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - + = $1,000,000 
SURPLUS EARNINGS, $1,600,000 


Transacts a General Banking and Trust 
Company Business. 


j INTEREST ALLOWED ON DEPOSITS Subject to 
Check. special dig Time Deposits, 





Trustee under Mo Transfer Agent, and 


OLD COLONY. 
> RUST: Go. e 


INES& ALLOWS IN 
Cueck. “‘TRUSTES UND 

* D 
ES. TRANSFER AGENT. 


FRANSACT 
S A GENER 
Dal 





AG« 
REGISTRAR. 
BOARD OF DIRECTORS: 

T. JEFrERSON CoOLiDes Jk, - 
Abbott, OUver mes, 


T. Jefferson Coo! 
0 hdge, 


ies E. xt George F. Fab: . 
f otedage 
Froverick Fi Walter Itanwew 








1 O) vi 
Henry 8. Howe, Geo . 
Laurence 3 Minot, Richard olney. _— 
athaniel T » 
Lactus Tuttle Narr 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
OAPITAL, - $1,000,000 
SUBPLUS, - = = * 2,000,000 

Authorized to act as executor and to receive and 
hold mone property in trust or on 4 osit from 
Courts of rs, or Equity, Executors, Administra- 

and inetvidunls Guardians, Trustees, Corporations 
as Trustee under Mortgages and as 

qrenster ha Agent and Registrar of Stocks and Bonds. 
INTEREST Aneto oH ON SD) et ae sUBJECT 





Registrar o and Bonds. 
BOARD OF DIRECTORS: 
C. FP Adams 24, N. W. Jordan. 
F. L@hrop Ames, David P. Kimball, 
Hobart Am Jobn Lawrence, 
Edwin F. Atkins, 8. B. Peabody. | 
Charies 8. Bir cis Peabody Jr., 





N..W. Rice. 
Royal op Ropbin 
er P, Howe, Charies w. Whittier. 


N. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
aw. AURYANSEN, Asst. Sec. 


‘Rhode Island Hospital 


Trust Company, 


PROVIDENCE. R. |, 
OA PITA Lan cescosseneteseptacsesessentte $1,000,000 





SURPLUS EARNINGS............81,500,000 
UNDIVIDED PROFITS ...... oe §«©>—6. 15 7,000 
DIRECTORS: 

Royal (. Taft, ‘ Rowland G, Beasrd, 
Rot ert i 1 Goagara, Ne.son W. Aldrich, 
. R, Matteson, Howand 6. R. i 
" wi 








liam. Binney, lender, 
William BW len, Gilbert A. oo iT 

ward D. Pear Edvard | Holbrook, 
Robert Knigh James K. fuilivan, 
Jobn W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, Jobn K. F; 
Jobn C, ram, Charies & Mellen. 
Lyman 210M, ares W. Tatt, 

HERBERT J. WELLS, Preside’ 
EDWARD ¢&. CLARK, Vice-President. 


WILLIAM A. GAMWE aby Secretary. 
P ron H, GARDNER, Asst. Secy. 


RY L. SLADER, Ass 





TORR! | BANKING, 
oe) 


OF 1CERS. 

DAVID BR. wine Preside’ 
CHARL ALTON Vice: Brest » President. 
CHARLES | OORT H, President. 
PRONKDIN Ce OU RN. President, 

TAM ROKER AGRI. 
Ud . 
RED'K W. LLEN, Asst. Sec. & Treas. 


. Trust Officer 























a ee eres. 
inaAn. d . 
T. Jefferso lidge, George 8. Silsbee, 
Charles at wrence M. Stockton, 
poorse fathaniel T’ 4 
hilip Westen” eorne wi orth, 


David R. itmey. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - - - $2,000,000 
Surplus, b 0-62 52 500,000 


CHABLES G. DAWES, President. 
w. yo OSBORNE, Vice-President. 
RLAUB, President. 
WILLIAM B. DA Cashier. 
L, D. SKINNER, Agst. Cashier. 
MALCOLM McDOWBLL, Asst, Sécretary. 


SAVINOS AND TRUST 
DEPARTMENTS, 








The Trust Company of 
North America 


503-505-507 Chestnut ms Philadelphia, 


| 
| 


CAPITALL........500.0ececceececeess-s 914000,000 
Acts as Executor, Trus' strar, etc. Be 
comes Surety, Complete wot tot ‘e Deposit Va ults., 

Interest on posits. 


President. ADAM A. STULL. 








MILWAUKEE, 
Gaglteal, « 1 6 
Surplus, att ee 


—= 


Transacts a General Trust Co. Pie el 


Buys and Sells 
High Grade Investment Bonds. 


| 
} 
| 
OFFICERS, | 
OLIVER C. te, President. | 

‘ DERICK KASTEN, Vice-Pres, and Treasurer. 
GAR — oy} OLICKNEY, , Rewenters. | 


PRED. (. BEST, Ass’t 





lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d Vice-Pres., Supervising Trust § Sepsstmen, 
JOSEPH 8. CLARK. 
Secretary and Assistant Trust Officer. 





The Merchants’ 


Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
CAPITAL AND SURPLUS, 86,000,000 
GENERAL BANKING. 
Accounts Solicited. 





CHAS. P. LINEAWEBAVER, Trust Department, High Grade Bonds, 
DIRKCTORS: Foreign Department, Savings Department 
’ 
James Crosby Brown, Jobn MclIibenn 
John Cadwalader, Hichard Walo Sicirs, Bafe Deposit Vaults. 
Aa Cart Je. Pement B. Newpold, ‘ 
tdwin 8, Dixon, obn per, 7; 
Kugene L. William ¥. DIRECTORS: 
Joseph C. Fraley, Frank Samuel, Mosshall Field, pbs Be s. McCormick, 
jarry C. Francis, Adam A. Stull Al Koop, t Tr 
Henry L. Gaw Jr. Edward D, Tolan firetine lps, Monee, i. Wentworth, 
Howard 8. Grabam, Joseph RB, pewriaht, I PA Barton, x H. & 
Samuel F. Houston, George B. Wilson, 7. J. Le fens, nauigoer ke "Koop, 
J. Levering Jones, Wiliam D, Winsor, Clarence A. Burley, f i ae 
Maicolm Lioyd, Orson Sm 








eee 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITIAL, - - «= $1,000,000 00 
SURPLUS, - - <= $7,878,461 91 
AUTHORIZED TO ACT AS 
Executor Administrator Guarcian 
Receiver or Trustee 
AND I8 
& LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection of Inceme. 


TRUSTEES; 


E. B. Wesley Augustus W. Kelley, 
Cc. D. Wood, NN. Parker Shortridge 
Kodward King, Harrison EF, Gawtry. 

R, T. Wilson, Alexander Maitiand, 


James Henry Smith, 
Charlies H, Tweed, 
James Speyer, 
hobert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John V, 8. Thayer. 


Chauncey M, Depew 
Charlies H, Leland, 
1L Van R, Kennedy. 
Wm. Alex. Duer, 
W. Emien Roosevelt, 
Jas. I, Woodward, 
Amasa J. Parker, 
EKDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V'e-Presidente. 
J. ¥. & THAYER, Vice-Prest. & Secretary. 
OIE T: f Assistant Secretaries. 
&. C, AAW LINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836, 





Acts as Executor, Administrator, Trustee, 
Assignee and HKecciver. 
Financial Agent tor Individuals er 
Corporations, 

Interest Allowed ou Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mortgages. 
Depositury under Pians of Keorganization. 
Negistrar and Transter Agent. 
Assumes entire charge et Kenl Katate. 
Satesio Kent in Burgiar-Preol Vaults. 


& B, N. isu, int View: Pres 


Geo, TUCKER BISPBAM, Solicttor, 


MANAGERS: 
Effiinzham B. Morris, Free 5 Downs Cuyler. 
Jobn A. Brown Jr. an Kuhn, 











Benjamin W. Richards, pl, rete 
John b. Garrett, George aven 
William H. Jenks, D, Juilliard, 
William H, Gaw, Edward J. Herwind, 
Francis L. Gowen, Randal Morgan, 
Geo. H. McFadden, Edw, ‘I. Stotesbury, 
Henry Tatnall, Charles E. Ingersoll, 
Isaac H. Clothier, b, F. Clyde, 

N, E, Cor, Broad and Chestnut Streets, 

PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 
JOHN KEAN, Pane 
AMOS TUCK FRENCH, ) Presidents. 
W. N. DUANE, 3d Vice-Pres. and Treas, 





The Manhattan Trust Company recetves deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
Francis R, Appleton. James J. Hill, 
Robert Bacon. Jubn Kean. 


Clarence H. Mackay 
Oliver H, Payne. 


George F. D..«er. 
August Belmont. 


H, W. Cannon. EB, D. Randolph 
R, J. Cross, Grant B. Scbley. 
Rudulph Ellis, James O, Sheldon. 


Amos T. French. John IL, Waterbury. 





Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. wa, C. EDWARDS, Treasurer. 
KE. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts, 


BANKERS [RUST 
COMPANY, ’ 


7 Wall Street. New York. 


Capital $ !,O00,000 Surplus $500,000 
Undivided Profits, $328,718 


DIRECTORS. 


STEPHEN BAKER, A, BARTON HEPBURN, 
_ A the Manhattan +e0% ae An . , 
A 
SAMUEL Fy 4 a 2d | set Sed Brg 
res. Seabourd Nat. Bank, N. Y. 
JAMES G. CANNON, "Spas Sechantey Nat. O's,N. ¥. 
seit ayn pt * EDGAR L. MARSTON R WIGGIN, 
EDMUND C. CONVERSE, Blair & Co., Bankers, New York. ee Ng any Bank, 
PTesident. GEO. W. PERKINS, New York. 
HENRY P. DAVISON, Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y. WitilaM H,. PORTER, Kidder, Peabody & Co. Bankers 
JAMES H H. ECKELS. Pres, Chemical Nat. Bank, N. Y. Bosion. 
Nat. Bank, Chicago, DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E, FREW, Vice-Pres, Liberty Nat. B’k, N.Y. Pres. Gallatin Nat. Bank, N.Y 
Vice-Pres. Corn ExchangeBank, FRANCIS H. SKELDING, EOWARD F., C. YOUNG, 
New York, Pres. ist Nat. Bk, Pittsburgh. Pres. ist Nat. Bank. Jersey Cit 














EDWARD F. SWiNNEY, 
Pres, lst Nat. B’k, Kanees City. 

JOHN F. THOMPSON, 
Vice-President, 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 


Acts as Executor, Administrater aud Guardian; Assiguee nnd Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee ter individuals and corporations, 
ALLOWS INTEREST UPON DKPOSITS, 


OFFICERS. T. W. LAMONT 


: c E 2D VICE-PRESIDENT 
Sa —(‘é‘iw TRON 
F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 


J. F.STHOMPSON 


VICE-PRESIDENT 


D. E. POMEROY 


TREASURER 


H. W. DONOVAN 


ASSISTANT TREASURER 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or Pinan interviews. 
Interest allowed on daily balances, which are ann to check 


at sight. 
Ccrtiicates of Deposit (time and demand) feteed, 


St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,500,000 


JOHN E, BORNE, President 








RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN, 
PHILIP 8. BABCOCK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 


Vioce- Presidents. 
JOSEPH N. BABCOCK, Trust Officer, 





SA ee a ne aR ocean nnn: 








a a oe os nt en ee ee oe 


ited States Mortgage & Crust Company 


NEW YORK 7308 T7@ BROADWAY 
$6,000,000. 











CAPITAL AND SURPLUS - = 
INTEREST TRANSACTS FOREIGN: 


ON ACCOUNTS A GENERAL AND DOMESTIC 
SUBJECT TOCHECK TRUST BUSINESS LETTERS OF CREDIT 


WE INVITE YOUR DEPOSIT ACCOUNT 


| 55 CEDAR STREET 
i 
{ 











RB, T. Wilson, 
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— 


axusit Gompanics. 





CA PITAL, a s . 7 . 





inoorporated 1853. 


United States Trust Company of ew York, 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . . 





$2,000,000 
$12,359,398 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. Surplus and Profits, $9,900,000. 


OTTO T. BANNARD, President. 


WILLARD V. KING, 
ALEX. &, WEBB JR, } Vice-Presidents, 
TRUSTEES, 
CHARLES 8, FAIRCHILD, Chairman. 


Otto T. Bannard, Chas. W. Harkness, Woodbury Langdon, 
8. Reading Bertron, James j. Hill, John A. McCall, 
James A. Blair, F.N. Hoftstot, Gordon Macdonald, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, 
John B, Dennis, Frederic B, Jennings, James Parmelee, 
Marshall Field, Walter Jennings, John S, Phipps, 
Elbert H. Gary, Willard V. King, George W. Perkins, 


P. A. Valentine, 


HENRY E. AHERN, Secretary 
FREDERICK J. HORNE, Asst, Secretary, 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary, 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B. Ream, 

B. Aymar Sands, 
John W. Sterling, 
James Stillman, 
Myles Tierney. 








TREASURY STOCK NOT TAXABLE IN NEW JERSEY. 
For the convenience of members of the Bar, we have, following 
our usual custom, had the Opinion of the N. J. Supreme Court, 
filed Nov. 13, 1905, in the case of Knickerbocker Improve. 


Co. vs. Board of Assessors, reprinted. Copies may 
at any of our offices without expense. 


THE CORPORATION TRUST CO 


NEW YORK, 135 Broadway. 


PHILADELPHI 1, 1222 LandjTitile Building. 


CHICAG®, 135 Adams Street, 
JERSEY CiTY, No. 15 Exchange Place, 
BOSTON, 711 '‘cremont Bullding. 


be obtained 








Morristown Trust Co. 


MORRISTOWN, N. J. Bowling Green Trust Co. 
PAYS 3% INTEREST 26 [BROADWAY NEW .YORK. 


ON DAILY BALANCES SUBJECT TO hiaemeiacaats 





CHECK PAYABLE IN N. Y. FUNDS. 





eapeeat,_ il $600,000 Capital, $2,500,000 Surplus, $2,500,000 
—" & — } 1,500,000 a8 
DIRECTORS: 
OFFICERS: 
EMAN, di 

Charles ontien G. ‘ot Pectmabayeun EDWIN GOULD, . President 

was | a ~ .. e pia WILLIAM H. TAYLOR, ” 1st Vice-President 
3 = B. Hull, O.H.Kahn, CHAS, P. ARMSTRONG, 2d Vice-President 
Gustav E. Kissel, Walter G. Oakman, JOHN A. HILTON, 3d Vice-Pres, and Treas. 





Luther Kountze Henry F. Taylor, 
Rich’d A. McCurdy, Thos. W. Cauldwell, WILLIAM M, LAWS, 


H. McK. Twombly, Louis A. Thebaud, 


James A. Webb, John W. Castles. | DIRECTORS: 


—_ Charles P. Armstrong, 
. Frank Brainard, 


READY FEB. 15, 1906, = Harry Bronner, 


C. Clewry, 
FINANCIAL REVIEW, 


Robert 
Edmund OC. Converse, 
ANNUAL. 





Wm. Nelson Cromwell, 
Grenville M. Dodge, 





A Year Book of Statistics. t+, 
loth, $2. o 
Beund in Cloth, $ 7. a, 


Commercial & Financial Chronicle, 
76% Pine St., New York. 


George J. Gould, 
John A. Hilton, 





“aa? Secretary 


Myron T. Herrick, 
Edward T. Jeffery, 
William M. Laws, 
William Willis Merrill, 
Winslow 8. Pierce, 
Dick 8. Ramsay, 
Frederick B. Schenck, 
Androw Squire, 
William H. Taylor, 
Edward R. Thomas, 
John P. Truesdell, 

E. F. C. Young. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J, 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Re- 
ceiver; Registers and Trausfers 
Corporate «tocks and Bends. 
Guarantees Titles to Real Estate through- 
out the state of New Jerssy. 

Its Safe Deposit Vaults are the Best 
Equipped in the ~tate, Absolutely 
Fire avd Surgliar Proot. 
Accounts of Maaufactarers, Merchants, 
Corporations, Estates and Individu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


OFFICERS: 


UZAL A. McUARTER........ esses President 
JOHN F, DRYDER, ......... Vice-President 


FREVDERIOCN“ W. EGNER, Sec. and Treas. 
JAMES BH. SHACK LETOR, 

Aast. Bec, & Asst. Treas, 
SAMUEL W. BELDON, Goneral Counsel. 
JEROME TAYLOR... ........ Trast OGeer 
THEODORE HAMPSON ....Asst. Tr. Officer 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORE: 
48 Cedar Street. 
PHILADELPHIA. CHECAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BUSTON. 
AUGUST BHLMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHBLL. 
GEORGE W. YOUNG, 
Vice-Presidents. 
EDWARD T. PBRINH, Gen’! Mgr. and Treas, 
F.C. a a yy Treasurer, 


This Company Audits a 
and makes Physical ftrawinations of “bro 

Its Certificates and Reports are Prepar 

of Merchan rporatl eas, | Comm tages 
Sha others. in strict confidence. The Co: y slag 
Devises and Installs Money-Saving Syetems 
Keeping Accounts. 


THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG. 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President, 
F. W. LITTLE, Vice-President. 
Cc. D, ORGAN, Sec. and Treas. 
Cc. W. KNISBLY, Manager, 


DIRECTORS: 
A. G. Becxgn, A. G. Becker & Co., Chicago. 
F. nw. LITTLE, V.-Pres. Peoria Gas & Blec.Co., coon 
G.A. RYTHER, Cash’r Nat'l Live Stock Bank, 
J. R. WALSH, Pres. Chicago National Bank, Chicago 
L. A. WALTON, V.-Pres, Bquitadie Trust Co.,Chicag 
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Cotton. 


WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 





EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS, OF SPLNN ERS. 


ESTABLISHED LN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Cotlee Exchange 


GUAIN AND PROVISIONS 
At the Chicago Board ot Trade and 


GRAIN AND COTTON-SEED OIL 
At the \ew York Produce Excnange. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Cc Jonsignments, 


Hephine sPavight & Co., 


‘ vorron, 
‘a 











, ad 
ce TLON-SBED OLL. 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Noa, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as ye in 
New Vrieans, Chicaxo and foreign markets 


Siegtr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COITON COMMISSION MERCHANTS, 


NEW ORLEANS, LA, 
MEMPHIS, TENN. bey > 0 TEX, 


eer cuted nt @ Rew Ou Origat a oNew mee = 
iverpoo! and arkets, 
WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO, 
COTTON BROKERS, 


43 Uetton Exchange, New York. 


Orders for future Nahe | contracts executed on 
the New York and Liv Cottou Exchanges, 


R. H. ROUNTREE & OO., 


Commission Merchants, 


Cowen, GRAIN, PROVISIONS AND COFFEE. 
TTON EXCBANGE 1 BUILDING, 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Kxchange Bidg.,. NEW YORK. 
Orders for Futures executed on N, Y. and Liverpool 


xchanges. 
Keep In stock lines of Cotten for Spinners. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 























Cotten Brokers, 
OOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
ORDERS FOR FUTURE DELIVERY EXECUTED 
LN NBW ORLEANS, NEW YORK AND 
LIVBKPOOL MAREETS, 


Financial. 


Financial. 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiseal Agents for Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 111 Broadway, 
Chicago New York 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1566, | 


JOHN H. WRENN, 
La faile Street. & Co., Tomeaeae 


STOCK AND GRAIN BROKERS, 
New York Stock = ed 
Members: } Choa 0 Btock Exchan; 
ot Trade. 


4 
PRIVATS WIRES 


TRACY & CO., 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST. LOUIS, 


New York Stock Exchange, 
MEMBERS: 4 Chicago Stock Exchange, 
St. Louis Siock Kxcaanye, 


CONNECTED BY PRIVATE WIRE, 


EpwIin L. LOBDELL. WILLA H, McCDoEL, 
KpWARD D, WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Kookery Bidg., Chicago. 
80 7 New York, 


ew York Stock Exchange, 
Members hy bicago Stock zehange. 
Chirago Board ot Trade. 




















Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cetten Exchange Building, NEW YORK, 
141 Mik Street, BOSTON, MASS, 





Bremen Correspondents, INMAN & CO 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lt. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for tatyre delivery executed in New Orleans 
w York and erpool. 
Liberal poet... 4 made on Cotton consicn ments. 


GWATHMEY & CoO., 
COTTON MERCHANTS, 


49 CoTTON EXCHANGE, - - New Yor. 


ROBERT MOORE & Co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 











GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway, 
NEW YORK, 


226 La Salle St., 
CHICAGO. 


New Yor«K S8Tock EXCHANGE. 
New York Correr EXCHANGE 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


Members 


DEALERS IN 
INVESTMENT SECURITIES. 





F,.H. PRINCE & CO., 


BANKERS, 


BOSTON, MASS. 
Hiech-Grade Investments. 


Members of New York and Boston Stock Exchanges 





(Established 1863, } 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 
MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds, 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or (m margin, 


CLEMENT & SMITH 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co, 
Bremen Correspondents, ALBRECHT, WELD & Co. 


. - 
Geo. H. McFadden & Bro., 
COTTON MERCHA 8, 
PHILADELPHIA. — NEW YORK. 
— “ian TREDERIC ZEREGA & CO. 

BREMEN CORRESPONDENTS: 
McF ADDEN BROTHERS & CO, 
HAVRE Connennennn DENT 
SOCIETE D’ lM PORTA TION ET DE ComMIssiog, 























